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NOW  ASSURED 
FOR  MANITOBA 


Southern  Manitoba  Will  Turn 
Out  Big  Crop  For  Fifth  Year' 
in  Succession— Harvesting  Will 
Start  At  Early  Date  —  Ab- ' 
sence  of  Pests  is  Generally ' 
Noted.  I 
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There  Be  l  weeks  have  increased  the  prospects  followinpTo  bVquored  Tn7hT  ofn  an  opportunity  such  as  seldom  afforded  for  extensive  holi- , of  thp"  lasr20  years  .Instifies  onVin 

fT  a-  J  I  early  harvest.  Whether  or  list: — Canadian  Collieries  (Duns-  days,  beginning  on  Thursday  evening  and  running  through  until  predicting  that  Canadian  industry 

Unexpected  V  aluei  the  yield  is  to  he  the  bountltul  muir).  Limited,  £620,940  sterling  5  the  following  Tuesday  morning.  In  consequence  of  this,  and  the  ««t  easily  be  knocked  off  its 
•  M’T  ^  wf  -  which  present  conditions  in-  per  cent.  A  income  debenture  stock;  •  ’j  ki  c  *l  r-  Pins. 

in  Yniir  Ilnh^tpd  ‘'I'^te  however,  will  depend  largely  and  £620,940  sterling  5  per  cent.  B  '^’‘treptionally  hot  weather,  a  very  considerable  section  of  the  fin-.  Young  Bill  wa.s  bad  enough. 

Ill  iuiii  on  the  weather  which  is  encountered  income  debenture  stock;  and  the  t*tid  business  community  remained  out  of  town  the  better  i,ut  the  new  Fordney  measure  now 

CaoiiS'if's  AO  during  the  present  month.  A  good  Trust  and  Loan  Company  of  Canada, !  portion  of  a  week,  the  result  being  that  the  volume  of  business  before  Congre.ss  is  of  a  much  more  i 

i^CCUnilCo.  rain  about  once  a  week  and  moder-  £106.547  sterling  4  per  cent  deben- |  was  materially  reduced  serious  nature  in  that  it  is  much  ' 

ately  cool  weather  now  represent  the  ture  stock.  J..I1 _ M _ I  ..  c  „  comprehensive.  The  latter 

T  pt-  nc  nlflpp  a  vnliia  chief  hopes  of  the  farmers.  |  Meanwhile  Canadian  securities  are '  .  \/i  .  c  i  r  u  i  i  ^  foren  on.  designed  ostensibly  to  grgnt  re- 

us  pidcc  a  Vdiua-  ,  „  WHnn.j  sharing  in  the  general  dulness  on  the  !  Montreal  Mock  Exchange  decided  to  take  the  afternoon  off  ijpf  to  hard-pressed  American  agri- 

tion  on  your  holdings  ,  !  London  stock  Exchange,  caused  m  sympathy  with  the  4th  of  July  holiday  in  Wall  Street.  culture.  But  the  new  Fordney  ! 

and  advise  you  as  to  tha/  hr.mnlr'‘v?p\rfr«  in  unsettlement ;  The  effect  has  not  been  to  put  on  an  extra  burst  of  speed  to '  of  an  all-round  nature. 

...  ...  that  bumpei  yields  will  be  har\est-  through  the  continuance  of  Indus- 1  nr.  fnr  |p.aa  In  »ka  nra.ant  f  f  lU  »  t  fU  .  franinl  not  alone  to  help  agriculture,  I 

their  future  OOSSlbl-  '  cd  in  many  sections  of  the  west.  'trl,-!!  iinrest  whieh  if  it  /incs  nnf  i  ‘O  present  temper  of  the  Street,  the  k,,.  pvi,lnntiv  .mv  ntliPi-  imniKlrv  thnt  I 


(From  (he  Winnipeg  Iturcau  of  The  |  *  m. 

•  Fiii.'inctal  Times.) 

I  Winnipeg. — At  a  time  when  the 
'  sustained  hot  wave  began  to  have  a ' 
parching  effect  on  the  grain  fields  21  St.  John  Street 

libel al  rains  were  recordeu  at  all,  mirkM'mii'Ai 

parts  of  the  west  with  the  result'  MUIr  1  IUIjAL# 

,  that  the  crop  outlook  at  this  date 
I  remains  as  bright  and  promising  as 

!  it  did  during  the  whole  of  the  month  i  _ _ _ 

I  of  June.  The  optimism  of  the  farm-'  b  ■  .  i.  ■ 

I  ers  is  said  to  be  already  beginning '  '  i  i  .  i  .  ■ 

to  reflect  itself  in  the  trade  in  the; 

numerous  urban  centres.  '  UA|  O  CDP  CCC 

July  was  ushered  in  with  show'crs '  flULU Lltw  OkL 
,  in  most  parts  of  the  west.  Alberta  ! 

and  southern  Saskatchewan  how-  |j||DD|  F  D||0QT 

ever,  were  favored  with  copious  DUDDLk  DUIlO  I  I 

rains  beginning  on  June  29th.  For 
the  five  days  following  this  latter 

I  (late  internilttani  rains  were  record-  ’  •'mpany  Planned  to  Build  Big  Fity 
ed  in  most  of  the  areas  of  the  west  **•*  Pacific  (oast  lllth  Fiiormons 
with  the  result  that  nearly  every  Profits  for  Shareholders. 

I  section  of  the  country  has  had  (From  the  London  Bureau  of  TWh 
moisture  at  least  adequate  for  the  Financial  Times.) 

I  being.  London.— The  l.>ondon  Stock  Ex- 

The  heat  and  rain  of  the  past  two  |  change  Committee  have  ordered  the 


Harris,  Forbes  &  Company 

liioorp«rate4l 


INEWU.S.  TARIFF 
WILL  PUT  IT  UP 
TO  PARLIAMENT 


Proposed  Fo’rdney  is  of  Much 
More  Serious  Nature  Than 
Former  Young  Bill — Canada 
Should  Lose  No  Time  in 
Strengthening  Her  Business- 
Getting  Machine. 


WE  OFFER 


1 _ j  •  (From  the  Ottawa  Bureau  of  Th« 

Inoorporated  ,  |  Financial  Times.) 

,  I  I  Ottawa. — The  permanent  tariff  bill 

21  St.  John  Street  —’‘a,..  CP.R.  Bnildlns  i  »>efore  congress,  if  passed  In 

I  I  jjg  present  form.  avIH  put  Parliament 

MONTREAL  ^  TORONTO  nd  the  country  up  against  one  of 

I  the  serious  economic  situations  that 
has  been  experienced  for  some  time. 

I  There  is  no  denying  the  fact  that 

'  •  ■  ~  - - - - -  -  ■  -  -  -  j  j  this  is  a  measure  with  "teeth,"  ns  the 

_  Americans  say.  Fordney,  who  bids 

. .  .  ■  II  I  »  I  I  .1.1  -  ,  .  ■  .  .1,  '  '  "  j  fair  to  rival  McKinley  as  a  framer  of 

Jm  nmo  m  protective  legislation.  Knows  what 

luLDERS  SEE  Montreal  Stocks  Reflect 

DIIDDI  F  niinCT  1  •  •  'that  strikes  a  blow  at  possibly  $200.- ! 

DUDDLt  BURST  Improvement  in  Sentiment  Ithe  cLen^^^^^^ 

-  *1  •  ^^1  1  V  T  'serious  matter.  Were  It  not  for  the 

Company  Planned  (o  Build  Big  City  tvnilWnV'  ^itUAtlOn  IJn  Canada  has  successfully 

on  Pacific  Coast  With  Fiiormons  *^»***  »▼  «*J  siirv  ived  similar  attacks  on  her  ex- 

Profils  for  Shareholders.  - - -  ports-notahly  through  the  McKin- 

1  ley  and  Dingley  tariffs — and  that  at 

(From  the  London  Bureau  of  TWh  The  customary  week-end  holidays  were,  during  the  past 'a  time  when  she  was  not  nearly  as 

Financial  Times.)  week,  wedged  in  between  the  Dominion  Day  holiday,  in  Canada.  !  economic  sense  as  she  j 

London. — The  ].x>ndon  Stock  Ex-  fk-a  .  k  i  j  *.l  i  i  a.  j  c*  tl-  is  to-day,  the  situation  mip:ht  be 

hange  Committee  have  ordered  the  Independence  Day  holiday  in  the  United  States.  This  alarm.  But  the  record 


Montreal  Stocks  Reflect 
Improvement  in  Sentiment 
Railway  Situation  Cleared  Up 


Montreal  Street 
Railway  Company 

4H%  Bond. 
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DOMXTCXOTf  Secitbxtibs 
CORPORATIOrf  L.XMrTBD 

CANADA  Lire  DLOa.  MOWTHtAL 


The  Vision 
That  Builds 
A  Nation 


Securities. 


Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibi¬ 
lities. 


tneir  lurure  possioi-  '  ed  m  many  sections  of  the  west,  i  trial  unrest,  which,  if  it  does  not  i  .  j  *  present  temper  or  the  ...c  but  evidently  any  other  industry  thnt  i 

j  Numerous  areas  have  reported  that -subside  soon,  will  lead  to  Industrial  tendency  is  to  mark  time  rather  than  to  push  business.  It  is  felt  pitber  needs  help,  or  thinks  that  It 

I  the  grow  ing  conditions  have  beenjpbaos,  '  In  view  of  this  It  is  surprls- '  that  the  market  is  passing  through  one  of  those  periodical  periods ,  needs  it.  The  ray  of  hope  from  the  i 
Wp  are  gnerialigtg  tn  j  Periods  hs^ve  been  ex-iing— and  gratifying— to  note  how  the  !  of  dullness  and  indifference  which  must  run  their  course,  and  <'anadian  standpoint  is  found  in  the  | 

apcA-irtusLs  ui  I  „erienced  however,  in  many  of  the  prices  of  gilt-edge  securities  main-  I  .Kaf  thpr..  1.  littU  ,  faf*  that  the  members  of  the  Ways 

unlisteds  and  our  I  southern  sections,  and  complete  re-' lam  their  firmness.  The  public  gen- '  j  little  use  struggling  against  the  inevitable^  land  Means  Committee  which  report- 

service  and  monthlv  <^t)very  cannot  be  affected.  erally  have  kept  their  heads,  and  so  j  In  or  does  the  hot  weather  constitute  a  spur  to  endeavor.  1  he  ed  thp  bill  evidently  failed  to  agree 

1  r  From  the  reports  reaching  the  far  have  refrained  from  any  forced  !  past  week  has  probab^’  made  a  new  record  for  continued  high  on  proposals,  and  so  In  desperation 

letters  are  yours  for  l  grain  exchange  here  however,  it  selling.  :  temperature,  day  after  day,  and  in  consequence  the  drift  of  popu-  ^hey  passed  the  whole  matter  on  to 

the  asking.  ,  would  appear  that  droughts,  where  At  the  time  of  w  riting  the  feature  '  lotion  is  away  from  the  financial  section  to  the  country.  Jo- ■  J*'®''*  * 

“  :  they  have  been  in  evidence,  have  in  Canadian  securities  h.is  been  the  .j  j  t  .u  i  .l  j  -j  j  •  ^  .he  expected. 

A4732  never  been  of  more  than  two  weeks  pronounced  weakness  of  Canadian  ; ®  ^  there  was  a  decided  improvement  in  Effect  of  Proposed  Tariff. 

,  duration.  This  would  not  suggest  Pacific  shares,  which  have  dropped  j  sentiment  and  the  majority  of  stocks  advanced  well  above  the  ]  It  la  difficult  to  arrive  at  exact,  j 

Di/HADMAN  ^FDDADh  LIhAPRIIBN  i  irreparable  damage  in  most  of  the  to  136  on  low  er  advices  from  .New.!  rer  ent  lows.  The  Montreal  market  quickly  followed  the  change  I'K'ires  as  to  what  this  legislation 

J^riHKl/JUn.WlllrrnRU  wlllUIUlUIMI  sections  of  the  west.  The  lighter ,  York,  where  for  some  reason  or  other  Wall  Street  *  ,  would  mean  to  Canada.  In  his  Bud-  ' 

-  r  *  *  *  "leoil  such  as  is  found  in  the  Swift  the  quotation  has  been  forced  down.:.  _ .  .  .u  .  .l-  •.  .•  ii  i.  Speech.  Sir  Henry  Drayton  esti-  ! 

INVESTMENT  SCCURITTES  !  ('urrent  district  how  ever,  has  not  the  "Soo"  securities  have  in  sympathy  '®  little  expectation  at  the  moment  that  this  situation  will  alter .  mated  that  the  Young  Bill  would  af- i 
Royal  Bank  Building  Toronto  I  same  recuperative  powers  a.s  the  declined  also,  while  Grand  Trunk  greatly  during  the  present  month.  f('ct  $163,000,000  of  Canadian  exports. 

•  ■■  . . . prevailing  heavy  black  loaifi  of  the  issues  are  also  lower.  !  .•  d  •  e  t  i.  ir  v  ^ 

'prairies  In  the  market  for  .Near-Canada  '  txpecting  Boom  in  Second  Half  Year.  'dozen  agricultural  products  were  uf- 

_  Some'  hail  damage  has  been  re-  securities  the  tone  has  been  dull.  spjte  of  the  general  dullness,  hopeful  signs  are  accumulat- I 

- - - ported  in  southern  Manitoba  and  w  ith  very  little  business,  w  hile  prices  '  ■  ,  ■  ij  if  the  i another  $18,000,000  to  cover  the  ■ 

FYTDA  niCRIIDCrMPMT  i  particularly  in  the  Estevan  .section  have  fractionally  declined  I  yfouid  cause  no  surprise  il  the  stock  market  boom  additlon.nl  agricultural  products  In- 

ON  STUDEOAKER  COM.  dMemlnrt  b,.t  n,,  rh.  pm.  r.c.s.,on  h..  now  taken  throughout  'h.  t'h.STk'" 

-  I  rtoes  not  appeal  to  have  been  \  >  i  advertisement  of  a  petition  to  wind  commodity  and  securities  markets,  and  on  the  first  of  July!  Kortunately  the  proposahs  respect- 

,\ew' York. — Stiidebaker  has  proved  j  inrge.  Rust  has  also  been^  repor  eci  |  ^  rompany  which  has  as  one  of  |  reached  the  wages  of  one  of  the  largest  and  most  powerful  group  Ing  lumber  are  not  nearly  a.s  dras- 

B-  decided  exception  th  the.  usual  (rcntlniied  on  rnge  i.)  its  objects,  "the  foundation  of  a  large  :  of  workers,  namely,  the  railway  men.  These  have  long  been-^*^  ***  been  feared.  A  cursory 

rule  on  the  Wall  Street  market.  The!  - -  —  city  on  the  Pacific  Coast  of  Canada,  '  J  i  l-  u  u  •  l.i  i  glance  at  the  trade  returns  for  the 

Board  of  Directors  of  the  company  Mini  All  mil  ItllVC  "hWeby  an  Immediate  profit  of  ten  McAdoo  Schedule,  which  has.  rightly  or  wrongly,  ™ 

will  meet  to  consider  the.  dividend  on  QAF|/\[J|/iF|  RAILInAYw  million  pounds  sterling  was  asstir- -  been  blamed  for  much  of  the  trouble  which  the  United  States  ' _ _  - 

Btudebakor  common  this  month,  and  nrTTm  ^  grandiose  scheme  seems  and  Canada  have  been  passing  through.  Undoubtedly  this 

‘.here  are  many  people  who  believe  likely  to  fade  into  insignificance.  .McAdoo  Award  had  a  disastrous  effect  upon  railway  operation.  ,  CANADA  MAY  PAY  OFF 

chat  something  extra  will  be  voted  iiwww  whim  promoters,  said  the  counsel  i  aul„. _ u  _  -i  ■  j  •*  i  i  i  •  i  wniiriMi-i  iiin  ■  ■  n  i  ■ 

for  stockholders,  .‘studebaker  is  one  - -  for  the  plaintiffs,  was  formed  in  1911.  !  railway  wages  were  increased,  it  has  been  claimed,  out  pin  •  paij  CTATrC  I 

of  the  few  big  corporations  of  the  Bllli  F.xception  of  Grand  Trunk  Pa-  The  promoters  were  two  men  named'®*  Proportion  to  wages  paid  in  other  industry  for  similar  UlU  LUnlT  111  O  I  ft  I  LO  , 


We  are  specialists  in 
unlisteds  and  our 
service  and  monthly 
letters  are  yours  for 
the  asking. 


g.am  fAeiiuiige  iirjc  n  seiim.g.  .  temperature,  day  after  day,  and  in  consequence  the  dr 

would  appear  that  droughts,  where  At  the  time  of  w  riting  the  feature  '  lotion  is  away  from  the  financial  section  to  the  cour 
they  have  been  in  evidence,  have  in  Canadian  securities  h.os  been  the  ♦j  .u  j  f  .U  .  i.  .L  j  -j  j  • 

never  been  of  more  than  two  weeks  pronounced  weakness  of  Canadian  ;  tne  end  of  tne  week  there  was  a  decided  impr 


‘CKiiARDS&N.SiiEmiD  Omuiiii '  i; 

XV  ...  .  t-IIMITEO  •  •  -  * 

INVESTMENT  SECURITIES  Iff 

Royal  Bank  Building  Toronto  I  .. 


The  pioneer  of  carl.v  days  labor  • 
••d  alone  or  in  small  proupa  Hi.s 
faith  was  often  sorely  tried. 

Tlie  pioneer  in  industrial  devel- 
oimient  to-day  works  .shoulder  to 
.shoulder  with  thou.sand.s  of  like 
vision.  His  litYIe  capital,  .toined 
to  that  of  others,  ('an  perform 
niiracle.s. 

Canrida  i.r  oiil;/  at  thr  hrrjinnivn 
of  the  U'onfters  that  can  he 
hrnufiht  about  thmuijh  mnifern 
rn-nperntifr  finaueiii.a  of  intfux- 
triof  (trvetopment.  .intf  the  re- 
U'nrds  are  open  ajt  viurh  to  the 
ninatl  iuerxtor  ii'ith  rision  ax  to 
the  biff  rapitaiist. 

Our  list  of  recommended  Indus, 
trial  securities  bring.s  sruch  pro- 
itable  Investment  within  YOFH 
reach.  Write  for  It  to-day. 

Graham.  Sanson&Co 

LIMITED 

INVESTMENT  BANKERS 

85  Bay  Street  37  Jamea  8178. 

TORONTO  HAMILTON 


EXTRA  DISBURSEMENT 
ON  STUDEBAKER  COM. 


a  decided  exception  th  the.  usual 
rule  on  the  Wall  Street  market.  The 
Board  of  Directors  of  the  company 
will  meet  to  consider  the.  dividend  on 
Btudebakor  common  this  month,  and 
Jiere  are  many  people  who  believe 
chat  something  extra  will  be  voted 
for  stockholders,  .‘’tudebakcr  is  one 


(rcntlniicd  on  rnge  7.) 


CANADIAN  RAILWAYS 


country  that  has  had  no  difficulty  in 
maintaining  its  dividend  during  the  ' 
business  depression  of  the  last  few 


iiiuuius..  In  fact,  even  in  the  first  tion  to  know  that  the  railways,  ex-  Bute.  Lord  .lolcy  and  Ixird  Inverforth  ■  ,  j  .l  •  i  ■  i  i  i  i  i  i  '  I 

three  months  of  this  year,  when  cepting  the  G.  T.  Pacific,  are  doing  and  one  or  two  prominent  business  .  *’**'**^f  nnd  tneir  employees  is  likely  to  be  reduced  to  a  more  | 
things  in  general  were  at  a  standstill  much  better  than  they  did  a  year  men,  came  In  later,  the  Marquis  of  ,  businesslike  basis  in  the  near  future.  Meantime,  it  is  generally 
In  the  motor  world,  Studebaker  s  ago.  Hgures  published  by  the  Bur-  Bute  and  laird  .loicy  each  finding  i  thought  that  the  public  will  benefit  ere  long  m  reduced  railway  ahn'ltv  w’/l?  nav*  o'ff  'the  sTsodd  OOol 
earnings  were  one  and  one-half  eau  of  .Statistics  show  that  during  £6,000.  Options  and  short  leases  August  1  ’-ic- 

times  the  dividend  paid.  Since  then  ^  February.  1920.  as  compared  with  were  obtained  and  some  mining  c  c  i  •  .  j  c.  »  -i  c'  j  ■  ■  K-.nimvu  Th  .i  ..Ann- 

earnings  have  been  .'teadily  Increas-  February,  1921,  the  operating  ratio  claims  pegged  out,  when  the  war  So  far  as  the  Lnited  States  and  Canada  are  concerned,  the  ^  th  t  mt  V  ri*.  nor  rpni 

ing  and  in  the  quarter  just  clo.sed  |  on  steam  roads  was  reduced  from  stopped  further  development.  .matter  just  alluded  to  is  deemed  of  almost  more  direct  import-  ,  ^  '‘^'* 

Btudebaker  Is  expected  to  show  up-  '  nn.7  per  cent,  to  103.1  per  cent  .  and  The  first  hint  of  trouble  was  in  .  ance  than  any  other  single  issue.  Other  matters  of  importance  >^nme ^in.e  ai^.rit* 
ward  of  $8  a  share  for  its  common,  the  operating  deficit  from  $3,319,206  Beptember.  1918.  when  Sir  BaslL  a-*  noted  in  a  further  decline  in  fhe  nric.  nf  imn  I  u  7  V-  T,  not  Known 

stock  after  all  charges,  preferred  to  $1,6.38,401.  Less  freight  and  Zaharoff  complained  of  the  way  ^  I  Pn«  of  ,ron  and  steel  pro-  w-hether  (  anada  would  pay  the  loan 


citic  Openiting  Ratio  Is  Showing  .Newman  and  I'ooke.  The  late  Earl  |  classes  of  work,  this  of  itself  was  not  so  much  open  to  criticism 

Better  Than  in  rrevious  Year.  of  Crawford  mound  money  to  support  I  as  the  conditions  of  labor  imposed  upon  the  railways. 

Ottawa. — It  is  a  matter  of  satisf.ac-  the  enterprise,  and  the  Marquis  of  i  Th»  »L  .L  i  i  .•  l-  l  .. 

Rote  Lord  loicv  and  iKrrd  Tnverforth  !  .  1  he  wages  are  now  down  and  the  whole  relationship  between  , 


I  (ContJnacit  on  Page  7.) 

CANADA  MAY  PAY  OFF 
BIG  LOAN  IN  STATES 


New  York  IlaiikiTs  Feel  Tha‘  lloniin- 
ion  IVIII  do  Bi‘tt(‘r  if  Non  Fiiiuiic- 
ing  is  llef(>rr(‘d.Till  Fiirlv 
Fall. 

New  York.  Canada  in  all  prol)- 


V  The  Trend 
of  Bond  Prices 


The  long  decline  In  bond  prices 
has  apparently  ended  and  the 
tnuid  is  now  upward  in  response 
to  the  grndiial  easing  of  the 
iiioii)*}  sifiiation  and  the  conse- 
(Hieiit  lowering  of  Interest  rates. 
Fix«‘(l  Interest  hearing  seciirlties 
should,  therefore,  appreciate  in 
market  laliie  in  direct  ratio  with 
the  Increase  in  the  piirehasing 
power  of  tlM‘  principal  which 
thi‘y  r(‘preseiit  and  the  iiicuiue 
which  the.!  yield. 


In  fewer  passengers  were  carried  than  which  the  names  of  prominent  share- 


ptoiji  Hiivi  ail  voaige.-s.  loeierreu  to  5 1 .oos.ioi .  i.ess  ireigiii  anu  /.anaroTt  eompiainea  or  ine  way  in  |  k  i  l  •  i  i  i  i  „  .  .  .  .  -  - 

dividendV  Eeder.Tl  taxes.  In  fewer  passengers  were  carried  than  which  the  names  of  prominent  share-  *  "***  long  been  recognized  that  these  products  were  sell-  off  or  endeavor  U>  arr.-xnge  a  new 

other  words,  these  three  months'  during  Eebruary  of  last  year,  but  the  holders  were  being  used  The  only  '  **1?  sliTiost  prohibitive  prices  and  that  general  construction,  upon  ’’  "iis  market,  imrt  of  which 

earnings  have  been  more  than  increase  in  rates  increased  the  oper-  -  way  in  which  they  were  used,  said  |  i>  -  accommodation  would  h(|  uscfl  in  tak- 

enoiigh  to  pay  tlie  full  year's  divi-  ating  revenue  by  $3,069,983,  or  1 1  per  counsel,  consisted' in  the  statement  H  oiiiiniietl  on  1  age  jng  care  of  the  August  1  maturity. 


dend.  Factory  schedule  calls  for  an  cent.,  while  the  operating  expenses  that  they  w  ere  Interested  in  the  com- '  - - - - 

output  of  at  lea.st  2.5.000  cars  in  the 'were  only  increased  4  per  cent.  ,pany.  A  requisition  was  signed  for  qiA  CUAnTC  IMTrDCAT 
current  quarter  against  22.000  cars  I  The  Grand  Trunk  Pacific  seems  to  '  the  holding  of  a  general  meeting  to  '  QlQ  OllUK  I  W  InitKfcol 
!n  the  June  quarter,  so  that  Stude-|be  a  growing  burden,  for  while  ihe  consider  the  substitution  of  nom- 1  m  iaani#rT 

baker  for  the  nine  months  to  end  on  other  roads  made  a  decided  improve-  inees  of  the  Bute-Joicy-Inverforth  j  WAI  I  xTlIf  f  T  MAlllfpT 
Beptember  30  should  show  over  $20iment.  its  deficit  during  February  group  of  directors  for  the  nominees  ;  W  i  Hfcfc.  i  iTiniiiib  ■ 

a  share  for  its  stock,  or  approximate- ;  was  $188,417  larger  than  it  was  ajof  the  promoters,  and  the  group;  - 

ly  three  times  the  full  year's  divi- j  year  ago,  due  chiefly  to  the  ex-!  started  an  action  claiming  certain  Vpw-  York There  is  still  a  h 


New  York. — There  is  still  a  big 


dend  requirements.  Any  revision  In  '  penses  of  transportation  charges,  declarations,  and.  though  that  action  |  gjj'^rt  interest  in  the 


this  estimate  w  ill  probably  be  up- j  which  increased  over  60  per  cent 
ward  rather  than  dow  nward.  i  However,  there  was  an  increase  o 


_ _ _ _ ,j  Hnports  recently  stated  that  t'an- 

I  ada  was  negotiating  for  a  new  loan. 

!  enpn  IIINF  nilTPIIT  hankers  douht.  that  Canada  will 

II  VlTli  JUIvk  UUIrUI  i  undertake  to  float  a  loan  here  at 

ni/pD  inn  nnTi  p/idc  ”^®'‘**** 

UWLII  IUU|UUU  UnilO  "marking  time".  Then  again,  they 

- - -  i  point  out,  recent  offerings  of  foreign 

Detfolt.— .lune  outjtut  of  Ford  M*”**'***  have  lagged,  and  thiit  It  would 
.  ..  „„  ...  .1.  I  he  good  Judgment  to  await  a  better 

olor  o.  in  the  2-  cities  in  the ,  investment  demand.  While  bankers 


CJ>Ji.  ItatMhw 


The  Heart 
of  Industry 


I^OAL  as  a  source  of  power 
is  bc(X)ming  lets  abundant 
aad  oiore  expensive,  and  conse- 
qHcntly  large  indusP  iai  concerns 
are  demanding  electric  power 
OBnerated  from  water  power 
because  of  its  greater  economy 
oad  dependability  of  supply. 
Water  Power  Companies,  be- 
casise  they  use  but  little  labor, 
have  ao  strikes;  nor  have  they 
any  transiMxtation  problems. 
Thirir  business  is  on  a  cash  basis, 
an(f  there  are  no  inventories  to 
write  off.  Earnings  not 

affected  to  any  extent  by  busi¬ 
ness  depression. 

A  study  of  Hydro-Electric 
Companies  convinces  us  that 
their  securities  represent  one  of 
the  most'  desirable  forms  of 
investment. 

Write  for  further  facts  regarding 
water  powers 

NESBITT,  THOMSON 

AND  COMPANY  LIMITED 
»I  St.  Jamea  Street,  LIONTREAL 
TORONTO.  Ont.  LONDON,  Ont- 
HAMILTON.  Ont.  93 


penses  m  ii  auspiri  ludirn  aeciaraiions,  ana.  iDougn  mat  action  j  ghorf  interest  in  the  market  and  Mr.inr  fn  in  the  2->  cities  in  the''  ...  ...  „  ...r... . 

I  which  increased  over  60  per  cent,  was  still  pending,  presented  a  petl- |  ki,,  ,i„(own  onerators  .  c.  ..7  ,..o  nr.n  ^  I  investment  demand.  While  bankers 

I  However,  there  was  an  increase  of  tion  for  winding  up  the  company,  al- |  jjgve  made  no  attempt  to  rover  their  ^  ‘^*^**’‘‘**  totalled  198,962  pas- j  agree  that  Canada  could  very  well! 

I  55  per  cent.  In  revenue  freight  over  leglng  that  it  was  a  "bubble”  com-  |  important  short  lines  of  sock  This  ***'•  trucks,  which  is  al ;  float  a  loan  here  at  an  advantageous  | 

the  road.  The  Grand  'Trunk  turned  pany.  It  was  true  that  the  com- j  jg  particularly  hc,orish' on  Stu-  the  rate  of  4,190  cars  for  each  of  the  i  t**te.  It  Is  felt  that  the  Dominion' 

an  operating  deBcft  of  $690.8o6  dur-^pany  had  no  realistic  asseU  but  the  '  for  no  other  rea.son  than  that  26  working  days.  This  is  the  high''''o't'  ‘f  ‘^e  financing  was, 

ing  February,  ’pf.  into  a  net  oper-  promoters  were  not  afraid  of  any  In-  ^  p  ip  of  declines  mark  in  the  history  of  the  company,  I  delayed  until  later  in  the  Summer,  | 

ating  revenue  of  $29,692  during  Feb-  vestlgation  ,  elsewhere.  There  Is  also  a  heavy  breaking  May  record  by  7.486.  Srhe-  farly  Fall.  | 

ruary,  921.  !  The  petition  for  the  winding  up  of '  j„ly  ,g  jofi.OOO  cars  and  !  anada  H  understood  to  have  fa i.  , 

I  In  view  of  the  fact  that  the  n-  the  company  will  now  proceed  on  Its  ;  ,  equipment  group.  trucks.  balances  In  this  country  which  coidd 


ruary,  1921.  !  The  petition  for  the  winding  up  of; 

I  In  view  of  the  fact  that  the  in-  the  company  will  now  proceed  on  Its  ; 
creased  rates  have  so  greatly  In-  '  course.  j 

creased  revenue  It  is  unlikely  that  - 

I  there  will  he  much  of  a  decrease  In  m  ayp  UATIIDiyP  AM 
these  for  some  time,  especially  as  rLANtf  IVInlUNIriU  UN 
■the  Government  roads,  through  the'  mirnrA  HI  V  nminC 

decline  in  the  national  revenues,  can-  MilpKkU  l#||  KIINUo 

not  dip  as  freely  into  the  treasury,  j  * 

IMI’KIIML  TOUAFFO  CO,  I  Reports  from  Quebec  indicate  that: 

j  STARTS  LARGE  YE.A'TFRE. '  Plans  are  now  maturing  by  which' 

i  A  special  meeting  of  the  Imperial  the  Q'jebec  Railway,  Light,  Heat  & 
Tobacro  Company  of  Canada  will  be  Power  Company  will  clean  up  the 
.  held  at  the  head  office  on  7th  July  to  situation  In  connection  with  the  old 
j  pass  important  resolutions  affecting  i  Quebec  and  Saguenay  Railw-ay.  'With 
the  future  of  the  company.  It  is  pro-'  the  latter  bonds  out  of  the  way  al- , 
'  posed,  inter  alia,  to  purchase  from  together,  the  position  of  the  parent ' 
!  the  British-American  Tobacco  Com- j  company  will  be  considerably  im-| 
pany  certain  trade  names,  brands  i  proved.  •  I 

land  goodwill  for  $2,000,000,  payable;  The  report  has  caused  an  in- 
'  in  $5  ordinary  shares  of  the  com- j  creased  demand  for  Quebec  Railway. 

!  pany;  to  purchase  the  share  Interest  Light,  Heat  &  Power  bonds  and  j 
of  Sir  Mortimer  B.  Davis,  President  there  has  been  a  considerable  turn- 1 
of  the  company,  and  others  in  two  over  in  them  during  the  past  few 
distributing  companies  and  one  j  days.  In  addition,  Quebec  Railway 
I  cigar-manufacturing  concern;  to  in- 1  is  said  to  be  experiencing  the 
crease  the  authorized  capital  by  $9,-j  heaviest  season  on  record  in  the  mat- 
OiiO.OOO;  to  create  $6,500,000  cf  seven ;  ter  of  tramway  receipts.  This  is  at- 
and  a  half  per  cent,  bonds,  repayable  tributed  to  the  fact  that  tourist 
30th  June,  1971,  and  exchangable  traffic  started  much  earlier  this  year 
‘  after  30lh  June,  1922,  for  fully-paid  than  usual  '  nd  Is  being  maintained 
ordinary  shares  at  par.  at  a  very  heavy  rate. 


OUR  JULY  BOND  LIST 

contains  particulars  of  a  number  of  high 
grade  Canadian  Government  and  Municipal 
bonds. 

In  addition  to  bonds  payable  only  in  Can¬ 
ada,  we  also  have  on  hand  issues  which 
have  principal  and  interest  payable  at  par 
in  New  Y  ork. 

Our  July  List,  as  well  as  full  information  in 
regard  to  additional  offerings  that  may  be 
suitable,  will  be  gladly  sent  on  request. 

Wood,  Gundy  &  Company 


Toronto 

Montreal 

Winnipeg 


157  St,  James  Street 

MoQtre«l 

Phone  Main  707 


Saskatoon 
New  Y'ork 
London,  Eng. 


,j  Canada  Is  understood  to  have  fair; 
balances  In  this  country  which  could' 
he  used  In  meeting  the  majority.  On 
*  !  the  other  hand  the  obligation  may  ' 
I  mean  the  shipment  of  gold  to  this  i 
;  center. 

'  Bankers  point  out,  however,  that  ! 
'  Canada  will  soon  begin  to  market  her  | 
I  wheat  which  will  place  her  in  pos- 
'  session  of  aditlonal  funds.  | 

I  The  Canadian  Government  paid  off  i 
'  $25,000,000  of  5  p.e.  bonds  that  fell 
'  due  here  on  April  1.  At  that  time  [ 
it  was  stated  that  the  disposition  of 
the  August  1  maturity  was  unknown. 

'  but  would  depend  upon  conditions 
I  that  existed  around  that  date. 

I  GERMAN  REK  IIBAXK 
I  BUYING  IN  MARK.S. 

,  The  German  Reichshank  Is  offer- 
;  Ing  13  paper  marks  for  1  gold  mark, 
i  or  a  little  more  than  2  cents  each  for 
I  marks  which  before  the  war  were 
!  valued  in  the  exchange  markets  at 
'  about  24  cents.  The  tender  is  being 
i  made  fqr  the  purpose  of  ac-quiring 
,  gold  with  which  to  pay  reparations, 
i  hut  It  is  also  significant  in  that  U 
I  e-stabllshes  a  possible  basis  for  the 
i  redemption  of  Germany's  outstanding 
I  currency, 


Large  Buyers 
of  Bonds 

such  as  Imurance 
Companies,  Trust 
Companies  and 
Banks,  areheavy  In¬ 
vestors  In  all  cur- 
rent  high  grade 
Bond  offerings. 

The  reason  is  not  far  to 
seek. 

Bond  interest  rates  will 
shortly  follow  ths  de- 
cllns  in  commodity 
prices  and  wagss. 

Hence  buying  by  large 
investors  while  prices 
are  so  vsty  low. 
Individual  Investors 
may  well  follow  this 
policy. 

Write  for  our  List  of 
Good  Bonds. 


I^^SecmiHef 

CORPORATION 

L  1  M  vr  m  o 

MOMTSCAL 

Tewrta  Malifu  St.  JaSn  WWiim»a» 
Vaaaauvar  Mtm  Vark  LatiSaw,  ana 
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Your  Money  WhenTravelling 

The  complete  serv'iccs  of  this  Bank  at 
home  and  its  connections  abroad 
enable  it  to  give  the  maximum  of  assist¬ 
ance  to  travellers.  By  making  arrange¬ 
ments  at  any  branch  the  traveller  may 
have  his  funds  paid  to  him  in  any 
country.  Travellers*  Cheques  and  Letters 
of  Credit,  negotiable  throughout  the 
world,  are  issued  at  nominal  cq^t. 

When  Sending  Money 

use  the  Money  Orders  issued  by  this  Bank. 
They  are  safe,  convenient  and  inexpensive. 

BANK  OE  MONTREAL 

Established  Over  100  Years 
Total  Assets  in  excess  of  $500,000,000 


Branches  in  London  (England),  Paris 
(France),  New  York,  Chicago,  San 
Francisco,  Spokane,  Mexico  City,  and 
Newfoundland.  Corretpondenti  every¬ 
where. 


rahl-Op  CspItsI  ....  $10,800,000 

Beacrrc  Fanil  and  OndlTtlad  Frolti  •  0,743 jtih 

Total  Depmita  (April  SOtb,  1921)  •  •  over  $158,011,487 

Total  Aaaets  (April  OOth.  1921)  •  ■  .  .  OTlr  ilOO,307,4QI 

President:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President;  F.  Howard  Wilson 
GENErAt,  Manager:  D.  C.  Macarow 
SuPT.  OF  Branche;  and  Chief  Inspector:  T.  E.  Merratt 
General  Supervisor;  W.  A.  MELDRUM 

The  Spirit  of  the  Institution 

.  It  is  the  wise  management — the  willing¬ 
ness  to  serve — the  broad  and  liberal  policy 
— tlie  hearty  co-operation — which  have 
helped  to  make  The  Merchants  Bank  the 
choice  of  so  many  corporations  and  busi¬ 
ness  houses, 

890  Branches  In  Canada  Extending  From  the  AtUntle  to  the  Poelick 


Efficient  Service 

The  facilities  of  this  bank  are  far-reacdx- 
ing  in'  extent  and  based  on  g^reat 
strength  and  resources. 

We  are  prepared  ro  render  efficient, 

^  prompt  and  courteous  service  in  all  de¬ 
partments  of  banking. 

THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager. 


THE  BANK  OF  NOVA  SCOTIA 


Established  1832 


Capital 
Reserve  Fund 
Total  Assets 


$9,700,000 
-  $18,000,000 
$230,000,000 


GENERAL  OFFICE  -  TORONTO,  CANADA. 

H.  A.  Richardson,  General  Manager. 

Branches  in  all  the  principal  centres  throughout  Canada  and 
in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Republic, 
Jamaica  and  in  the  United  States  at: 

BOSTON  CHICAGO  NEW  YORK 

LONDON,  ENGLAND,  Branch:  55  Old  Broad  Street,  E.C.  2. 
Collections  made  at  lowest  rates  and  returns  promptly  remitted. 


INTERNATIONAl  !“"*  ™K,™„1CR6P  OUTL^ 
AGREEMENT  FOR !»_  ....  IN  ENTIRE  WEST 

BANK  BRANCHESi  .r:i-asri...:VERYGRATIFYI^ 

_ _  i  which  is  beinp;  given  to  the  42nd  ,  _ 

Meniberof  **  Oppor- 


VERYGRATIFYING 


•and  other  financial  institutions 


'  mic  Committee  League  Na-jagain  shown  with  the  opening  of  the  ;  tune  Time,  Although  no  D»m- 
tions  Propounds  Plan  of  In-'Natlonat  City  Bank's  quarter  in  the  i  age  From  Drought  Reported 
ternational  Aneement  to  1^  *  former  Manhattan  Hotel  building,  i  — Crop  at  End  of  June  Was 
Made  Proving  Reciprocal  i  in  Good  Shape  and  Acreage 

»Ac»uc  M  luviuing^  I  which  the  bank  purchased  some  time  g  •  W  u  “ 

Treatment  in  Foreign  Branches  ago  and  converted  into  a  modern  of- :  sown  is  nign. 

-  j  fice  building.  Banking  quarters  i  -  ] 

I.ondon. — M  Wallenberg  a  Swe<l- '  *’®on  established  on  the  ground,  (•rom  the  uiiinippg  Bureau  of  The 

i€h  banker  and  a  member  of  the  *he  building. 

Financial  and  Economic  Committee  ^^rks  the  first  use  by  the  the  crop  year 

of  the  T.eague  of  Nations,  has  made  Vity  »ank  of  the  amend. ;  about  half  over  the  outlook  in  a  - 

a  report  to  that  body  on  the  ques-  Federal  Reserve  Act  al- ,  most  the  entire  west  rema  ns  excel- 

tion  of  banks  oneratina  in  foreign  'owing  national  banks  to  operate  ,  lent.  During  the  past  week  copious 
countr  es  It  nronose^that  nn  in  braodes.  although  the  bank  operates  ,  rains  have  fallen,  punctuating,  as  it 
tXtional  agreement  should  be  branches  in  all  were,  a  period  of  extreme  heat.  The 

made  providing  for  recinrocal  treat-  '’"POffant  countries  throughout  the  l  result  has  been  extraordinary  rapid 
ment  by  confractlng^  Coincident  with  the  opening  growth,  making  up  for  any  de- 

Sgn  braSes  of  bankf  '‘2nd  Street  branch  smaller  flciencies  which  certain  sections  of 

e  gn  branches  of  banks.  |  branches  which  were  former  the  west  had  revealed  in  this  re.s- 

The  report  reviews  the  conditions ,  branches  of  the  Commercial  Ex- ,  pect. 
existing  in  twenty-flye  countries. :  change  National  Bank  at  Broadway  The  recent  rains  however  cauir 
The  more  important  passages  in  M. 'and  26th  Street  and  on  the  Bowery  at  an  opportune  time  While  no 
Wallenberg  s  report  are  given  be-  at  Bond  Street,  have  been  opened  as  !  dai^age  from  drought  has  yet  been 
low:  I  "J  A  i  reported  it  was  apparent  that 

''We  find  from  the  preceding  le-l varlou.s  section.s  were  beginning  to 
view  that  there  are  important  differ- 1 'b®®  A  Reynolds,  pretty  dry.  It  has  been  a  happy 
ences  in  the  policies  followed  by  ,''b®b‘'^’’  beretofore  been  in  charge  of  moisture  seems 


different  countries.  Certain  <'Oun- s  trust  department.  to  have  been  most  abundant  in  those 

tries  entirely  prohibit  foreign  banks  |  J[f"®^®'  ^  ®  '  ^be  sec^i^^^^^ 

from  opening  branches,  and  those  ^®r  complaints. 

countries  that  grant  permits  do  so  LI-  uav?  hL  Larterl  in  the’ upw  .  ‘bis  writing  it  would  appear 


from  opening  branches,  and  those 

countries  that  grant  permits  do  so  J  hV  k  Lr  m  ' 

A  ^  also  have  headquarters  in  the  new 


THC  MCRCHANn  DANK 

.'HaaN  OflVca  '  Moniraai.  OP  Cai>baaM  19M. 


on  quite  different  conditions.  .,2nd  Street,  building  and  will  take  to  ‘be  end  of  June  will  find  the 

Liberal  Poliev.  them  a  large  share  of  the  staff  which  !  5^®'^  generally  in  good  shape,  but  if 

orr-u  p  .  *  bas  for  the  pa.st  three  years  been  ‘b®  Present  warm  wave  Is  sustained. 

The  first  question  that  must  be  located  in  its  offices  at  Fifth  Avenue  “  make  big  demands  upon  the 
solved  is,  therefore,  whether  the  task  and  43rd  Street.  This  branch  will  i  moisture.  At  the  beginning  of  next 
before  us  is  to  get  all  countries  to  be  under  the  management  of  John  B.  month  however,  the  roots  will  be 
adopt  a  liberal  policy  as  regards  Young.  !  comparatively  deep,  and  the  resist- 

branches  of  foreign  banks.  1  think  In  the  new  building  the  National  of  the  grain  plants  will  he 

that  a  closer  examination  of  the  sub-  City  Safe  Deposit  Co.  will  shoi^ly  measurably  increased, 
ject  will  show  that  such  a  solution  open  vaults  as  a  further  facility  fori  June  15,  16  and  17  were  marked 

is  neither  necessary  nor  appropriate,  customers.  '  by  heavy  showers  in  nearly  all  parts 

Up  to  date  the  establishment  of  j  of  the  we.st.  Manitoba  began  to 

branches  has  served  two  different  u|  ay  Dniyniain  i  need  rain  about  this  time,  and  it 

purposes.  In  the  first  place,  that  has  r  LAN  DKINuINu  seems  to  have  obtained  a  particular- 


branches  lias  served  two  different 
purposes.  In  the  first  place,  that  has 
been  the  method  by  which  rich  and 
economically  highly  develoiied  coun¬ 
tries  have  provided  capital  for  and 
contributed  to  the  stabilization  of 


BANKS  TO  SCHOOLS 


seems  to  have  obtained  a  particular¬ 
ly  liberal  supply.  As  much  as  an 
inch  and  a  half  fell  in  some  sections, 
and  the  average  seems  to  have  been 
around  an  inch.  Manitoba  will  prob- 


young  undeveloped  countries  with  Amerclan  Bankers’  AsKOciafi’on  Pro-,  ably  get  along  all  right  up  till  the 


first  of  July  even  without  any  addi¬ 
tional  moisture. 

Liberal  Jloisture. 

SS~t:'-=7-  - 

Central  Saskatchewan  received  an 


lack  of  capital.  In  the  second  place,  poses  Bank  Talks  to  Common  ;  first  of  July  even  without  any  addi- 
these  l)ranches  have  served  as  a  com-  RBtl  High  School  Pupils.  tional  moisture, 

munication  between  commercial  cen-  The  Committee  on  Public  Educa-  I  lliorjil  MnUtnrn 

ters  in  countries  rich  in  capital,  tlon,  of  the  American  Bankers' Asso-  — 

thereby  diminishing  the  variations  elation  has  announced  its  programme  |  Central  Saskatchewan  received  an 
between  the  different  capita  1  markets  for  1921-22,  the  purpose  of  which  is  I  unusually  liberal  dousing  about  the 
and  smoothing  the  way  for  inter-  to  take  the  mystery  out  of  the  bank-  j  middle  of  the  month  with  the  result 
national  financial  transactions.  There  Ing  business.  The  committee  feels  a  lhat  the  crops  are  in  first  clas.s  con- 
I  are,  however,  certain  countries,  such  i  clear  understanding  of  the  functions  |  dltion  In  that  area.  Other  sections 
j  as  the  Scandinavian,  in  which  the  >. and  usefulnes.s  of  l)anks,  as  well  as  a  of  the  province  did  not  fare  so  well, 

;  establishment  of  branches  of  foreign !  comprehensive  knowledge  of  those  i  but  thus  far  this  year  rains  have 
banks  would  serve  neither  of  these  I  principles  of  economies  on  which  been  frequent,  and  no  serious  dam- 
purposes.  Their  o\vn  system  of  |  hanking,  and  all  other  business,  is  |  age  has  been  reported.  The  .Medi- 
credit  is  sufficiently*  developed  to!  based,  is  a  fundamental  need  of  ^0^  i  cine  Hat  district  in  which  "Rain 
satisfy  the  need  of  their  own  in- j  erican  citizens.  |  Maker"  Hatfield  has  been  operating 

dustry  and  trade,  and  they  have,  |  After  much  thought  .snd  discussion  I  at  a  thousand  dollars  an  inch  suffer- 
thereforo,  nothing  to  gain  from  i '1  bas  been  decided  that  this  work  |  ed  a  drought  for  two  weeks  which 
foreign  hanks,  and  also  it  would  not^  can  best  hg  accomplished  by  first  in- 1  however,  was  broken  by  the  showers 
lead  to  any  devolprnent  in  the  in-  structlng  the  youth  of  America,  and  which  swept  that  area  on  June 
ternational  capital  market  if  these  through  them,  their  parent.s.  The|  16th. 

I  countries  allowed  foreign  banks  to  adopted  proposes  talks  to  the;  The  whole  southern  section  of  Al- 

j  bo  established.  pupils  of  the  7th  and  Sth  grades  of|berta  was  liberally  drenched  by  the 

i  "It  therefore  seems  advisable  that  common  school  and  the  pupfis  of,  rain  on  June  16th  and  l.tb.  As  far 
these  countries  should  have  the  right  ‘^®  scliool,  describing  and  ex- ,  north  as  Red  Deer  and  as  far  south 

to  prohibit  the  establishment  of  ‘be  objects  and  metho<ls  of  |  as  Lethbridge  the  moisture  was  ex- 

foreign  banks.  But  if  they  use  this  banking.  ,  ijerienced.  while  the  same  rain  was 

right  they  obviously  cannot  claim  the  .  ®r^®®*‘  ‘“®  ‘’®  ’*®‘'  i  recorded  east  as  far  as  Suffleld  and 

right  for  their  own  banka  to  open '  f®'"™  “j®  ®®’'®‘''y' ‘®® '®®- 1  west  to  Cochrane.  The  rain  canje 

branches  in  forei-n  countries.  i  ‘“'■®  ®b‘'‘®«'»  have  been  prepared,  one  ,  at  an  opportune  time.  While  no 

"It  seems,  however,  as  if  it  would  I  ‘®  be  M'ven  each  month  of  the  ■  damage  had  been  experienced  it  was 

be  inopportune  to  keep  these  coun-l nionths  of  the  school  year,  .start- ,  realized  that  the  time  was  approach- 
tries  totally  out  of  the  proposed  In-l'^^^  September  19..]  These  lectures  ,  jng  when  more  rain  would  be  neces- 
ternational  agreement.  It  is  import- 1  “*■?  'ranker  near- |  gary  owing  to  the  rapid  evaporation 

ant  that  this  agreement  should  I extreme  heat, 

so  formulated  that  it  can  be  accent-  ‘^®  P^^^mme,  will  invite  At  this  writing  the  situation  is 

ed  by  all  countries.  It  may  be  pos- 

.lble,b.t  bo„.b  Stb,e»  »tlcb  now  ™  J*" 

pursue  a  restricted  policy  will  alter  Ko  i.,  _ a  consiaeramj  neuer  man 

. .  .u-  _ <...1 _ _■  be  quite  simple  in  character  and  the  nther.s  The  rain«  have  been  liberal 


their  views  on  the  usefulness  o. 
.branches  of  foreign  banks.” 

Agreement  Basis. 


frequent  use  of  examples  and  illus- 1  plentiful,  but  they  have  not  been 
trations  with  local  color  will  be  urg-  i  general.  This  situation  usually  leads 
ed.  Thus  it  is  proposed  to  take  the  |  jq  patchy  crop,  but  any  verdict  to 
hank  to  the  school  and  the  school  to  jjjjg  effect  would  be  premature. 


Mr.  Wallenberg  concludes  his  re-|  the  bank. 

j  port  with'  a  statement  of  the  terms '  -  Gratifying  Crop. 

;  which  might  provide  the  basis  for  an  PAMAniflll  FYPnRT^  1  government  estimate  on  the 

,  international  agreement.  These  arc  WFinnwinil  bAI  Vlli  area  under  crop  in  the  west  was 

;  as  follows;  •  JAPAN  filMINISH  Particularly  gratifying.  Despite  the 

!  "Art.  1.  — Every  one  of  the  con-  ##11  fill  Vllflllvl vH  earlier  predictions  that  the  wheat 

!  tracting  States  undertake  that,  if  it '  - -  acreage  would  show  a  big  slump  the 

I  permits  the  establishment  of  Have  Been  Cut  Down  hy  Nearly  I  government  figures  show  17,418,000 

branches  of  foreign  banks  from  any|  Fifty  I’er  Cent.  Since  1910 —  I  acres  sovi'n  in  this  cereal  in  the 


Gratifying  Crop. 

The  government  estimate  on  the 
area  under  crop  in  the  west  was 
particularly  gratifying.  Despite  the 
earlier  predictions  that  the  wheat 
acreage  would  show  a  big  slump  the 


of  the  contracting  States,  it  will  treat :  Japan  Has  Adverse  prairie  provinces  which  is  higher 

these  luanches  according  to  Articles!  Trade  Balance.  than  last  year  and  considerably 

4,  5,  and  6  of  this  agreement;  fur-|  Discussing  Canadian  exports  to  above  the  average  fo  rthe  past  five 
thor,  that  if  its  own  hanks,  with  per-i-'Bpan,  the  Canadian  Bank  of  Com-  years.  The  other  grains  show  a 
mission  of  its  Government,  estab-i  fierce  in  its  current  commercial  let-  gmall  decline  which  has  been  chiefly 
lish  branches  in  any  of  the  contract- 1 ‘®L  ;  f  u  ■  brought  about  owing  to  the  iinfavor- 

ing  States,  it  will  grant  correspond- L  C  anadian  exports  to  Japan  for  the  i  niarket  conditions.  However, 
Ing  rights  to  banks  of  these  States  j ‘''  ®'''®  April  last  the  area  sown  in  the  course 

according  to  this  agreement.  i  Stains  is  slightly  le.ss  than  last  year 


prairie  provinces  which  is  higher 
than  last  year  and  considerably  • 


Discussing  Canadian  exports  to  above  the  average  fo  rthe  past  five 
Japan,  the  Canadian  Bank  of  ('om-  years.  The  other  grains  show  a{ 


50  Years  of  Foreign  Exchange 

fOiNCE  1872  we  have  specialized  in  * 
the  transaction  of  foreign  exchange 
business  through  our  New  York 
Agency  and  the  constantly  increasing 
number  of  our  branches. 

Onr  facilities  for  the  purchase  or  sale  of  ex¬ 
change  on  all  parts  of  the  world  are  excellent. 

)  '  ,  tea 

THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


The  Union  Bank  of  Canada— “Pioneer  Bank  of 
the  West”— is  the  first  Bank  to  enter  the  new 
Northern  oil  fields  of  the  sub-Arctic. 

We  have  established  a  branch  at  Fort  Smith, 
latitude  60  degrees  north,  the  gateway  to  the 
Mackenzie  district.  Fort  Smith  will  be  the 
tieadquarters  of  the  Administrator  of  the  North¬ 
west  Territories. 

We  have  also  made  arrangements  to 'open  a 
branch  at  Fort  Norman,  latitude  65  degreef* 
north. 

We  are  prepared  to  extend  a  complete  banking 
service  at  these  far  northern  points.  Funds  may 
be  transferred  through  any  of  our  branches. 
Drafts  and  Letters  of  Credit  issued. 

Copy  of  our  booklet:  "Canada's  Northern  Oil  Fields,” 
free  upon  request. 


-m 


.  Breakjna  tnu(  > 
I  11  to  the  OiTffylds^ 


UNfQNrBAN^ 

'(7"  okcahaia  j. 


•'■‘’'Resources  of  $l69.0(X),ooor^ 
380BrancKes  in  Canada 
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iiiy  ! 


ft'Oii  OFFICE  ^ 
HAMILTON 


ESTAPUSHEP 

,  nr*  HE  great  succeas  of  the 
A  Bank  of  Hamilton  is  large¬ 
ly  owing  to  its  courtesy  and 
careful  service  extended  con¬ 
tinuously  over  a  period  of  near¬ 
ly  fifty  years.  The  same  ser- 
j,  vice  which  has  made  friends  of 
many  hundreds  of  our  custom- 
g  ers  in  the  past  is  at  your  full 
L  disposal  to-day. 


BANK  OF  NAMItrON 


189  ST.  JAMES  STREET, 
R.  L.  Ellis,  Manager. 


227  McGILL  STREET, 

Vf.  W.  McGUliTray,  Manager. 


"Canadian  exports  to  Japan  for  the  I  ajjle  market  conditions. 


Ing  rights  to  banks  of  these  States  j ‘''®'''®  April  last  the  area  sown  in  the  course] 

.ccoruin.  uu.  I  tlT'S;  b?  .fk”" 

Tm  rT;  ..'il  'Sniir'i  !  '  '  '*K': 

reserves  the  right  $14,000,000  in  1920  to  $11,000,000  In  , ‘  ‘ 

"‘(a)  To  insist  that  the  establish-  1921,  for  the  same  twelve  ”1®®“!*^- !  'repo'it  Manitoba  with  4  2 

ment  of  each  special  branch  must  be  I  The  balance  of  trade  has  been  |  ■  ..p"  ^hovl’o  the  small 

"(h)  To  require  each  •Ji'an®'*  to  being  equal  to  14  per  cent,  of  |  1®'^":'®  Provinces.  Saskat^chewan  is 


ALTA.  REACHES 
CROP  CRISIS 
AT  THIS  TIME 


I  by  making  their  properties  self-con- 
I  tained  so  far  as  possible.  That  is 
to  say,  there  is  more  mixed  farming 
jand  less  "wheat  mining.” 

I  NEW  ^DUsWToR 
WINNIPEG  FORMED 


per  cent,  increase  shows  the  small-i  ‘  ' 

cst  ailvance  in  wheat  acreage  of  the  Calgary,  Alta. — For  Alberta  tliis  is 

prairie  provinces.  Saskatchewan  is  the  crucial  time  of  the  whole  year 


thoritles  concerned. 


for  April  show  the  value  of  the  ex- 1  sown  in  oats,  although  the  average  ^t'l®  grain  is  scorched  and  dwarfed 


-  -  -  I  Winnipe;;.  —  The  I-ennox  Shoe 

Calgarv,  Alta.— For  Alberta  tliis  is  Manufacturing  company,  limited,  has 
e  crucial  time  of  the  whole  year  I  incorporated  in  Winnipeg,  with 
r  the  crops  are  well  advanced  and  I*  capitalization  of  $200. Odd.  acconl- 
is  is  the  period  in  which  they  need  to  a  recent  eclition  of  the  .Mani- 
in  most  for  if  this  does  not  come,  loha  Gazette.  This  is  the  first  fac- 
n  and  wind  dry  rfp  the  stalks  and  ‘ory  of  this  branch  of  industry  lo  he 
e  grain  is  scorched  and  dwarfed,  established  here, 
arting  under  the  most  favorable  The  Wilson  Furni’ure  company. 


' ,  -A,,.  .-Tbo  con.™o„n,  Su.c.  »»  f™-  "  «  LrSe’  iS;  3^.^, '  .S'/  !  U.Z'a,  X”  "[.VrZS: 

I  undertake  to  authorize  foreign  banks,  .of  the  total  trade.  Again,  the  toLal  i  decrease,  the  average  being  35.0  P®>^L^jjp^  province  were  promised  an  I  with  a  capitalization  of  $300,000,  and 

I  incorporated  in  any  of  the  other  r“‘“®  ®‘  '^®®*P®^‘®  !  ®®“‘'  abundant  yield  at  the  first  of  June.  I  the  capitalization  of  the  Great  West 


QUOTATIONS  FOR  BONDS 

Cousult  us  if  you  wish  to  buy  or  sell  Victory  Lo.qn  or  other 
Bonds.  Our  Bond  Department  is  at  your  service. 

RR  ANrnrs  and  MONTREAL  OFFICES 

pH  TransiMirt.'jtloii  ttulldinc,  ror.  St.  •lanm  snd  St.  Franrols 

CONNECTIONS  Strrrtii. 

TBfBOUOHOlJT  till  Onturio  Kawt.  cor.  DavtdNon  Street. 

'  f'AVAnA  Lnwrcncc  lloiilcvard  nnd  Mount  Kojal  Avenue. 

^  131«  WellliiKlon  Strnet.  Verdun. 


I  states,  to  esUhlTsh  one  biamTh  in '  In  excess  of  that  of  any  mon^  since  •  ’Hopper  Scare  I*.sL  j  ;;;:rren  showe^rdwlndled  aaw;’  I  l^ve's^Amnl'^ny  ‘^as"  been  1^: 

!  the  capital  town,  and  one  other  in  t  grasshopper  scare  which  was:  lengthened  and  the  sun  creased  from  $100,000  to  $500,000. 

each  of  the  three  most  important  ®®  •  ",  i_  ‘®  evidence  early  in  the  sea-  jjoter,  and  so  to-day,  as  in-  Other  companies  to  be  incorporated 

i  commercial  centers,  provided  that  P  rmni'tso  ■Par.ifi^  :  ®®®  ®-PP®n-f®  ‘®  have  pretty  well  sub-  gt  this  particular  season,  a  '  include  the  .McCullough  Drug  com- 

;  the  bank  In  question  can  prove  ‘hat  ®®-  ,  P®.  onnnirioB  nm  i  "here  they  have  broken  out|cyjg(g  exists  except  in  respecter  ir- |  pany,  limited,  with  a  capitalization 

it  is  of  an  unquestionable  stability  ’®  fmm  Tnn»n  for  “^®  ®^®ssures  taken  to  tight  them  land  where  harvests  are  al- I  of  $40,000;  the  Community  Lumber 


and  that  it  conducts  business  ac-  “®'''  '*.®'®^  ’■®®®‘'^®‘‘  P®®  /®^  I  have  been  so  efficacious  that  little 

cording  to  sound  banking  pri®cpl®s.  The  ®‘'  "®  has  been  done.  It  is|ai 


Jiuiug  lo  soum.  .mua.us  The  gold 

"Art.  4. — Authorlzizatlon  given  to  reserve  of  the  country  continues  to 


have  been  so  efficacious  tnai  Jitue :  y,-aj-5,  assured  as  drought  does  not 
or  no  damage  has  been  done.  It  is  |  affect  them  and  they  are  impervious 
realized  that  prompt  action  is  the  to  the  attacks  of  such  pests  as  the 


and  Coal  company,  limited,  $100,000; 
the  Mccreavy  Construction  company, 
limited.  $20,u00;  the  Economy  Lum¬ 
ber  company,  limited.  $50,000;  the 


a  foreign  ba^rto  esUbiish  a  branch  l^^creL^  as  rrerult  of  measure  and  the  pro- j  cutworm  and  the  grasshopper.  ber  company,  limited.  $50,000;  the 

involves,  ipso  facto,  authorization  to  of  specie,  and  in  the  meantime  the  '  ymcial  governments  have  been  ex-  j  ^he  grains  are  in  fair  shape  at  James  H.  WaUlman  company,  limited, 

receive  money  on  deposit  up  to  an  embargo  on  the  exportation  of  gold  i ‘V®';‘  ®o®®®®‘‘®®- ;  present,  but  they  must  have  mors-  a  commission  house.  $30,000;  the 

amount  of  live  times  the  amount  of  remains  in  effect.  The  price  of  raw  i  The  fact  that  black  rust  is  pre-  ,,„.e  within  the  next  ten  days  or  fort-  Durban  Coal  company,  $100,000;  the 
capital  employed  by  the  branch,  to  silk  is  still  under  control,  and  the  '  valent  In  the  spring  wheat  in  Min- ;  night  or  the  crop  will  he  light  in  National  Film  Advertising  company,  m 
deal  in  hills  and  other  commercial  Government,  in  conjunction  with  the  I  nesota  and  South  Dakota  is  reported  many  districts.  This  would  be  lit-  limited.  $30,000;  the  Universal  Fea- 
papers  and  also  to  transact  banking  bankers,  is  by  means  of  various  ro-  “>  l®»-ve  imposed  some  caution  in  the  tie  short  of  a  calamity  as  the  farm-  tiire  and  Specialty  company,  $20,000; 
business  of  all  descriptions  legally  Hcf  measures,  continuing  its  efforts  making  of  sales  for  future  delivery. ,  ers  sustained  heavy  losses  during  the  j.  E.  Huxley  and  company,  limited, 
nernuttpd  to  the  domestic  banks  to  assist  merchants  and  maniifac-  i  Nothing  of  the  kind  has  been  report-,  last  year  following  the  slump  in  the  |  $25.u00.  and  the  Ajax  Specialties,  llm- 

"\rt  5 -The  contracting  parties  turers  in  maintaining  prices.  Since  '  ed  in  the  Canadian  west  however,  prices  of  their  products.  ;  itod.  $20.«00.  The  Asrociated  First 

umieitake  not  to  impose  higher  tax-  ‘he  close  of  April,  the  number  of  j  but  it  is  admitted  that  the  weather,  Miracles.  I  National  Film- company  has  oMalned 

than  nn  iinineatlc  idle  spindles  In  the  cotton  industry  I  conditions  have  been  favorable  to  the  a  license  to  operate  in  Manitoba  with 

S,.  p.r.V”h“  r;,,..  ;•  7,.  •  «' 

Canadian  Bank  of  Commerce  «a- 


OP  Canada 


!  from  the  transaction  of  its  branch  or 
'  branches  in  question  may  be  made 
I !  subject  to  taxation^  If  the  bank,  how¬ 
ever,  transacts  40  per  cent,  or  more 


BANK  OF  NATIONS. 


'  .  .1  .  J.  ill  „  wia.-)...,)  dlflrrent  complexion  on  affairs  so 

,pected  that  it  will  have  a  marked;  recuperative  properties 

,  bearing  on  the  business  situation.,-^ 


HEAP  OFFICE  -  .  TORONTO 
Montreal  Office >  120  ST.  JAMES  STREET. 

Travfllers  to  ronntrlos  outside  of  ranaUA  liAie — in  our  Foreign  Department 
— ^  ebmprehen^^e  fund  of  Information  nt  tlirlr  dlspoEal  and  eomplet;  fnclH- 
tie*  for  ohtaloiiic  Gueli  farts  are  not  Ininiedlatoly  araUabJ?. 


ever  transacts  40  per  cent,  or  more  Washington. — A  bill  creating  the,  Once  there  is  an  assurance  of  But  in  the  meantime  the  business  nouncos  the  following  appointment-'^ : 

of  its  business  in  a  certain  country  Bank  of  Nations  with  a  capital  of  ®®®‘‘*‘‘®®®  *i'®  “^®  are  standing  Halifax.  N.S.-  H.  C.  .Males,  who  has 


"■‘‘rt.  6. — The  contracting  States]  United  States  Government  and  other;  ing  will  be  much  lower  this  year.]  Alberta,  frankly  speaking,  needs  a  ibe  manager,  A.  W.  Laing  to  t« 
'give  a  general  undertaking  not  to  |  admitted  as  stockhold- '  Grain  prices  on  the  other  hand  are  j  good  crop  this  year.  It  can  stand  ;  assistant  manager, 

impede  or  hinder,  by  their  legislation  j  oj.g  Bonds  of  solvent  governments  j  away  below  what  they  were  a  yearja  light  crop  for  things  on  .a  fairly  Sydney,  N.S. — G.  T.  Purdy,  account- 

jl  01  adminlsteration,  the  business  of.  would  be  taken  in  payment  for  stock  |  ag;o,  but  in  this  respect  the  situation  j  stable  basis  and  farmers  have  pro-  ant  at  Toronto  Main  Office,  to  be 

,  foreign  banks."  I  in  the  bank.  I  is  not  altogether  an  adverse  one.  i  tccted  themselves  more  than  ever  manager. 


GET  HIGHER  YIELD  ON  YOUR  MONEY  BY  INVESTMENT 


Yolir  July  Funds 

We  recommend  the  reinvestment  of  your  July  interest 
and  dividends  in  sound  securities,  such  as  the  following: 


Rate 

Due 

Province  of  Ontario . 

.  6% 

1936 

Province  of  Manitoba . 

.  6% 

1941 

City  of  Quebec  i  Schools) . 

.  6^0 

1931 

City  of  Toronto . 

.  6% 

1944 

City  of  Kitchener . 

. 

1921-30 

Further  particulars  on  application. 

United  Financial  Corporation 

Limited. 

112  St\  James  Street,  Montreal 

TORONTO  OTTAWA  LONDON,  Enfi. 


WE  OWN  AND  OFFER : 

ranudlun  Light  &  Power  Conipanj  Ronds  . .  1049 

Roll  Xolepliono  C’ompany  of  C'annda  60^  Bonds  .  192.-, 

Montrenl  Street  Railu-a:r  Company  ^/^/r  l»onds  .  1921* 

Steel  Company  of  <'iiiiada.  Limited,  6%  Ronds  .  1940 

Toronto  Power  Company  5*%  Bonds  .  10:>4 

Pcnman:>.  Limited.  5%  Bonds . .  1920 

Canada  Steamship  Lines.  Limited.  Sc/r  Bonds  .  194:{ 

D<»minion  Iron  &.  Steel  Company,  IJmited,  .V^  Bonds  .  1939 

Priee  and  full  particulars  on  applicutiou. 

The  National  Bond  Co.  (Inc.) 

Dominion  Kxpress  Rnildinp;.  M0>'TRKA1,. 


Beausoleilf  Limited 

Bonds  and  Debentures 


112  St.  James  Street  -  -  Montreal 


BOND  MARKET  NEWS 

URGE  AVOIDANCE  C.N.R.  BOND  ISSUE  |  NIAGARA  FALLS 
I  BOND  CONGESTION  FOR  U.S.  INVESTORS,  BON^S  ME  HELD 

*’onmonled”o  d^’l’-hiandr^in  tlf'SVTrrr  IVnt.*'""  j  T,mUhrpN\ond^'’ar9»i?^^  j 

omnicnded  to  do  financing  in  l,S.  v-»vv  a«  nan  City  of  Xiai^ara  Falls,  Ont.. 

and  >ot  HI  (  anada.  twenty-five  year  6Va  per  cent,  bonds,  "  “‘J  ' 

I  There  is  a  general  feeling  in  bond  of  the  Canadian  National  Ra'l'vays  p 

I  olrcles  that  every  endeavor  should  be  Company,  aixd  the  Canadian  North- , 

|m.ade  to  avoid  further  congestuni  of  ern  Railway  Company,  guaranteed  by  | 
the  bond  market  situation.  the  Government  of  the  Dominion  of] 

!  Recommendations  are  being  made  Canada,  has  been  offered  by  a'  syn-  ,  .  nf  UnnHs  at-i-vop-afinir 

to  various  Provinces  and  Municipali-  dicate  of  bankers  at  96^,  to  J  ipld  i  Ma 'U  iv^tnri^Mao^  i 

ties  to  arrange  any  necessary  fin.iuc-  6.80  per  cent.  '  I  go 

in^Canidl^'"n ‘'is  7^®  Ranking  syndicate  is  compos-  j  .nent  '  and  issloo^i  61,4  per  cent'  20-  ! 

cour;e  would  peVmit  oV'tho  ar,adual  ^onal  t  iuT’o.!' Co"  submitted  | 

[Clearing  up  of  many  fag  ends  of  is-  Rankers  Trust  Co.,  the  Guaranty !  Mnpi.'av  ano  Mar-u-sv  oo 

sues  that  have  lyen  hanging  over  the  co.,  Lee,  Higginson  &  Co.,  and  the  ^  h  Burgess  and  Co . 97  86 

market  for  some  weeks  past.  Continental  and  Commercial  Trust  n,ent  N'oxon  and  Co  '!!.'!!!!  97  81 

I  In  a  general  way  It  Is  felt  that  too  &  Savings  Rank.  This  is  the  same  r  C.  .Matthews  and  Co'.  .  .".  '.  '.'.'.  96.48 

!  many  issues  have  been  coming  on  the  syndicate  which  put  out  an  i.ssue  of]  j^‘  Ames  and  Co  96!o3  j 

j  market  and  as  a  result  it  has  been  $25,000,000  twenty-year  7  per  cent.!  Messrs.  A  E  Ames  and  Co'  were' 
I  more  difficult  than  usual  to  clear  up  bonds  last  fall  for  the  Canadian  Na-i  (jjp  succVssflil  tenderers  for  three  is-  i 
I  the  older  ones.  It  is  believed  that  if  tional  Railways  and  the  Grand  i  jj„es  of  York  Tovnshin  bonds— $5-' 
I  more  of  the  issues  during  the  next  Trunk.  !  ,,00.  520,000  and  .$251.923-their  fig-  ] 

few  months  are  sold  In  the  I  nited  The  honrla  ere  nen.eellnhle  H,.ra;,.r,.e  Q4.-.(l  r.M,«r  hiHe  ,vero- 


A  Message  "J  p' 

To  Canadians 

/^NLY  by  increasing  the  sale 
\Jof  Canadian  commodities 
5^/  can  we  avoid  increasing  our 
foreign  indebtedness. 

Never,  even  in  w'ar  time,  was  it 
so  essential  to  increase  our 
exports. 

The  Royal  Bank 
of  Canada 

Total  Resources  -  -  -  -  $550,000,000 
730  Brancties 


line  oiuer  Dues,  ji  is  neiicvea  iiiai  11  iioiiai  naiiways  ano  me  uianaijj„pj,  Township  bonds— $5 - 

I  more  of  the  issues  during  the  next  Trunk.  !  ,,00.  520,000  and  .5251.923-their  fig- 

;  few  months  are  sold  in  the  I  nited  ,  bonds  are  uon-callable.  dated 'ures  beins  915!i.  Other  bids  were: 

(  states  market,  it  will  Rive  the  Can-ij^iy  j  .^^d  are  due  July  1.  lOJfi.  A  Wood.  Gundy  and  ('o..  94.217;  F.  H. 

adian  houses  a  chance  to  get  ^^3d>  sinking  fund  of  $500,000  every  six  ,  Burgess  and  Fo.,  94.107;  and  Aomi- 

I  ^r  more  active  conditions  lu  the  nionths  will  he  provided  for  the  liiis  Jarvis  and  Co.,  94.41. 

:  purchase  of  the  bonds  In  the  open 

I  It  Is  also  believed  that  the  Can-  market,  at  or  below  par.  The  hank- <  nTAnp  SUIT  A  TinM  ni  AMC 

Indian  Gvoernment  is  likely  to  come  ers  say  of  the  issue:  “The  bonds  If  LUnUnniiLn  1 11111  I  LHIlO  nv 

j  into  the  market  towards  the  end  of  are  a  direct  obligation  of  the  Can-  nr  ai  I  irnnApi/rnO  ||JP  iS 
the  year  and  the  minimum  of  their  adian  Northern  Railway  Company.  Ul  ALLICU  I  flUiitIfw,  Iriw.  ;  Rl  T  j 

I  requirements  will  probably  be  $300,-  which  is  owned  by  the  Government  i  _  i  Sn  I  11 

j  000.000.  It  is  difficult  to  know  just  j  of  the  Dominion  of  Canada.  Tlie  '  v-ew  York  Cnmniii C'  on  re-rt- i  ■“  o 

I  how  an  issue  of  this  kind  will  go  iin- I  National  Railways'  system,  wliich  i  i.', of  Allied  Pae’  f  rs'  liic 

I  der  the  conditions  that  prevail.  With  I  includes  this  road,  will  consi.st  of  ]  ibcre  ts  now  ondeposi’t  more  ' 

previous  is.sues  t^iere  was  always  a  ,  over  22.000  miles  of  track,  exteml- ,  ,han  41  p.c.  of  dehomures.  56  p.c.  of, 

.feeling  that  everybody  should  help  mg  from  the  Atlantic  to  the  I’aciic  preferred  stock  and  5o  p.c.  of  com- 
foi-  patriotic  reasons,  and  this  result-  ocean  and  reaching  every  important  Time  for  deposit  of  all  securi-  ! 

ed  in  a  very  good  demand  in  every  traffic  centre  in  Canada.”  ,i„  extended  to  .luP  27. 

i  .1  - - -  I  The  modified  plan  oxten.ls  Ihe  vot-  , 

.  It  Is  probably  due  to  the  rtPrtO  I  Al  A  OP  A  F*  i ''’K  rights  of  the  prior  preference 

tlons  which  developed  in  the  country ,  Will  Ilk  UV  IMI  UkflVI.  stock,  limits  the  authoritv  of  the 
I  that  the  recent  issue  of  the  Province  IIWi.Ui.llW  IllWIlUnWi-  i,o.,,.d  of  director.s  to  declare  divi- 
.  of  New  Brunswick  was  placed  en-,  AO  nOlOP  i '’ihpi'  than  the  cumulative  4, 

.  tirejy  in  the  I  nited  States.  Other]  QX  ,  |JI«IJW\  j  p.c.  dividend  on  Ihe  prior  iircfereiice  | 

provinces  and  mtinlcipalities  are  now  I  vitwi  K.stablishment  of  a  sinking  I 

I  enquiring  as  to  when  it  might  he  a]  -  tuiid  is  also  provided  for  purchase  of  i 

favorable  time  to  go  into  the  market,  i  I  nited  Mates  Steel  Now  Has  Largest  redemption  of  prior  prefkvvnce  ' 

Almost  without  exception  the  recom- ;  Number  of  Shareholders  on  slock  and  post])ones  jia.vmeiit  of  p, art  i 
■mendation  being  made  to  them  Is  to]  Record.  of  the  7  p.c.  dividend  on  i>referied  | 


New  York.  Commitlee  on  read-! 
jiistment  of  .Allied  Paclin-s,  Inc..; 
states  there  4s  now  on  deposit  more  ' 
than  41  p.c.  of  dehomures.  56  p.c.  of  i 


sertlon  of  the  country.  j  - - — — - 

It  Is  probably  due  to  the  condi-  ||/\|  lAIAnPBAP 

tlons  which  developed  in  the  country]  h|||  l|t|Jv  IM|*wtA  Vt 
that  the  recent  issue  of  the  Province  IIUl.Ul.llW  lllUllLnwL 
of  New  Brunswick  was  placed  en-|  m  nniAP  AnAAF^ 

tlrejy  in  the  United  States.  Other]  flx  UI#|Lk  .IJWlJUv 

provinces  and  mtinlcipalities  are  now  I  ■•W  I  IllWi.  WIIWI  W 

enquiring  as  to  when  it  might  he  a]  - 

favorable  time  to  go  into  the  market.,  raited  States  Steel  Now  Has  Largest 
Almost  without  exception  the  recom- ;  Number  of  Shareholders  on 
mendation  being  made  to  them  Is  to]  Record. 


arrange  any  necessary  financing  on] 


With  the  iiumher  of  holder.s  of  until  after  the  pa>moni  ol  the 


I  H  A|/  R  JI  1^1  been  visited  by  local  showers,  but  no 

I  fl|  N  |||b  It  aim  steady  rain.  ,  Conditions  in  Grand 

Li^wll  wl  llnlll  Prairie,  Spirit  River,  and  Peace  River 

exceptionally  good,  also  in  Ed- 
OnLI  I  O  n|||M  monton  district  and  south  as  far  as 

I  J  KIJIM  Lacombe.  Balance  of  province  is 

■■■■fcW  ItWIlA  jn  urgent  needs  of  rain.  Drought 

r*An  F\AAI  injured  crops  throughout  the 

LIIIJ  I  AM  I  Ul  lU  V  i  9’^'^  extreme  east,  except  in 

rUll  UnlxB  UllUl  country.  Cut-worms 

have  done  considerable  damage  over 

— - -  !  parts  of  the  south.  Grasshoppers 

Up  to  End  of  June  Everything '  hatched  in  large  numbers  but  farni- 
Pointed  to  Bumper  Harvest ! fontrolling  them  by  poison- 
17  r»  •  •  Oil  I'ng.  Prospects  are  for  a  fair  crop 

For  Dominion,  But  Long-  Lf  rain  comes  soon 

drawn-out  Drought  has  Work- 1  Lacombe.  —  Feeding  conditions 
Havoc  in  Most  Provinces  were  excellent  and  all  grain  crops 
— West  in  Good  Shape.  food  growth.  Rye 


;  the  New  York  market,  rather  than  in' participating  dividends  upon  the 
j  Ihi.ghest  point  on  record,  IU5.31U  „n  ]  I'fior  preference  slock. 

I - i.lune  1.  1921,  the  stock  i.s  selling  at  - - 

!  the  lowest  prices  reached  since  1915,  lif  A  V  AP  JIM  API/  Dill  D 

I  nPAI  Pn  WinPNQ  under  $75  a  share.  tin  I  HUMIVIMUlV  lULr 

LUUHL  bU.  fflULnO  |  For  chart  followers  this  statement  l  OPPCll/PC  ATTPUTIHM 

GENERAL  ORGANIZATION  ir,  r  SLui".  :,;;5  ' '^NIIDN 

-  .lime  the  number  of  stockholders,  in  Sfated  That  M»  P.C.  of  Total  Out- 

i  H.  L.  ('oomhs  fo.,  Limited.  Invest-  ’bousands.  has  gone  decldedb  above  ,  standing  (  atLInlization  Held 
j  ment  House,  Announce  F.xpnn-  price  of  stock  in  dallars  .a  sharp  Ry  (;roiip  of  Insiders. 

sioiis  to  Tlieir  Rns'iiess.  upturn  m  the  market  has  followed.  in  conversation  with  The  Finan- 

j  i  he  spread  to-day  on  this  basis  is  1  rial  Times,  L.  G.  Beaiibien,  of  the 
;  The  investment  house  of  H.  I.,  the  largest  on  record.  Mnntre-ii  'StorU  t-'ve)nnp-«  fii-m  of  T 


participating  dividends  upon  the  I 
prior  preference  stork.  ■ 

WAYAGAMACK>ULP  ' 
RECEIVES  ATTENTION 


The  investment  house  of  H.  I.. 
Coombs  Co.,  Limited,  announee  that 


•Montreal  Stock  Exchange  fii-m  of  L.  ' 
G.  Beanbien  &  Co.,  said  that  it  was 


'are  heavy,  with  good  growth.  Rye 
all  headed  and  wheat  tn  shot  li^lado. 


-  ;Ratn  is  needed  for  stuBble  crops. and 

Ottawa.  The  following  telegrams  pasture.  All  hay  crops  will  be  very 
on  crop  conditions  throughout  Can- .  Hgbt.  Damage  from  grasshoppers 
ada  at  the  end  Ot  June  have  been  re- ,  jg  not  heavv  but  widespread.  The 
reived  by  the  Dominion  Bureau  of  heaviest  rain  of  season  to-dav. 
Statistics  from  the  Provincial  De- ;  Calgary.-  Rain  badly  needed  in 
partments  of  Agriculture  and  the  '  all  parts  of  Southern  Alberta.  Local 
Dominion  Experimental  Farms  and  ,•  rains  during  last  few  days  of  month 
Stations:  _  1  have  only  helped  in  a  few  districts. 

Manitoba.  j  Pincher  Creek.  Cardston,  and  east- 

Manitoba  Department  of  Agricul- i  ward  toward  Milk  River  are  in  fair 
lure: — June  warm  last  week  very  condition,  as  is  also  the  district  of 
hot;  generous  rains  first  part  of  Graniini  to  Calgary.  Balance  of 
June.  A  few  places  need  rain  now;,*'^®*!  to  Saskatchewan  border  crops 
grasshoppers  appeared  locally,  but  P  ®-  gone- 
were  effectively  checked;  potato'  SiisknfclievTan. 

beetles  unusually  plentiful.  Hay!  Indian  Head.  -  Crop  conditions 
heavy,  early  harvest  expected  ex-  ]  generally  throughout  this  district 
liected.  I’rospects  generally  above  are  very  satisfactory.  So  far  there 
average.  i  bas  been  plenty  of  moisture;  growth 

Brandon:— Crop  conditions  have  ]  very  rapid  all  crops  promise  consid- 
heen  excellent;  during  June  abun- j  erably  better  than  average  yield, 
(iant  rains  fell  early  in  month;  more '  beat  generally  in  shot  blade,  early 
rain  needed  now,  tiut  no  injuries  as  sown  in  head. 

jet.  No  damage  from  insects  or  Kosthern.— Seeding  began  May  3id 
we.ather  conditions.  Wheat  begin-  slid  not  finished  till  midde  of  June, 
niiig  to  hea.l  out;  oats,  bailey  and  fTequeiit  showers  brought  erop 


fodder  cnqiH  in  good  condition;  a 
heavy  crop  of  ha>. 


aloii.g;  best  since  1916.  Grasshop¬ 
pers  appeared  on  Pith,  but  iinnie- 


■  c^oraDs  CO.,  i-imiiea,  announce  mat  'j-f,,.  j-clatlon  between  the  price  of  G.  Beaubien  &  Co.,  said  that  it  was 
^  they  have  added  three  new  depart-  tjjp  stock  and  ihe  numher  of  its  his  conviction  that  holders  of  MVy- ' 
I  ments  to  their  busiiiesf.  a  pulp  and  holders  is  obviou.s.  Experience  bas  i  agamaek  at  anywhere  near  the  eiir-  | 
j  pappi  machinerj  equipment  df  p.irt- ^  gbown  that  the  invc.sling  public,  the  rent  level  w  ere  in  a  quite  secure  po- 

ment,  pulp  ,and  paper  products,  and  man  with  anything  from  .'-lnii  to  '  sition.  It  was  not  reasonable  to  ex-: 

Ian  engineering  and  contracting  de- 15100,000  to  invest,  is  usually  willing  '  pect  further  decline,  considering  the  i 

partnient  In  charge  of  the  first  wiU  jaiul  re.idy  to  buy  .steel  common  on  oversold  condition  of  the  looat'mar- 

he  John  C.  Corcoran,  formerly  of  the  all  declines.  The  public  has  faith  krt  in  general  and  the  strong  terh- 
!  Dominion  Engineering  oCmpuny.  L.  m  the  big  company.  And  this  In- '  ujcal  position  of  this  stock.  i 

N.  Jenssen  will  he  in  charge  of  the  vestment  buying  h.as  absorbed  liqiil- i  in  Uiis  respect  it  Is  pertinent  to. 
I  Engineering  Department.  daliou.  reduced  the  floating  supply,  1  refer  to  the  manner  lii  which  May-; 

I  '  '  "  —  '  tended  to  stabilize  the  price  ot  ]  agamai'k  was  suppoiicd  at  around  ' 

NV  OCMTDAI  CADAIC  stock  preparing  the  way  for  an  Jfi7 — (hat  this  support  was  suddenly' 

•  T.  ULll  I  rAL  CnKriw  I  upturn.  withdrawn  was  rather  disturbing  to 

nilADTCDI  V  nillinCAin  same  time  the  small  buyer;  the  stock,  but  Ihe  withdrawal  of  buy- 

I  UwArIlIILT  UiVIULriU  has  takm  pronts  on  an  tag  advances,  ingorders  wiis  certainly  not  due  to 

In  1903  and  ]!t04  when  Steel  common  ]  too  heavy  selling.  AVith  the  decline, 

I  dropped  to  below  $9  a  share  the]  there  was  somewhat  of  an  increase  j 

(  New  York. —  For  the  June  quarter  numher  of  stockholders  advanced  to 'in  the  activity  of  trading  and  it  is 
!  of  the  year  .New  York  Central  earn-  iiroiind  37,000.  On  the  advance  that  i  rea.'wmahle  to  suppose  that  by  the  , 
]  ed  its  dividend,  in  contrast  with  a  followed,  sending  the  stork  to  over!  time  it  reached  $36  Wayaga mack  was  ■ 
[deficit  after  charges  for  the  first  •’’'I  ft®  ®t‘'!  of  1906  and  early  in  carrying  ;i  rcspcctalile  short  interest, 

iqiiarlcr  of  approximately  $6, .300,000  E*07,  stockholders  declined  to  under'  The  action  of  the  market  since  the 
!  and  after  dividends  of  around  $9, 5oO.-  15,000.  On  the  subsequent  decline  first  break  to  36  indicates  that  strong 
000,  On  account  of  the  season  and  that  culminated  late  in  J9o7,  when '  support  has  tigain  iieen  encountered, 
'the  loration  of  its  linos  the  Central  Steel  sold  at  under  532  a  share,  with  all  offerinu.s  easily  ahsorlied, 
'frequently  does  not  earn  its  charges  stockholders  advanced  to  28,435  dc-janci  in  this  eondilion  a  Ir.ader  might, 
!  during  the  first  quarter.  Nozmally,  dining  again  in  market  ri.se  of  1909.  j  well  consider  the  report,  credited  by 
;  its  traffic  is  much  heavier  in  the  sec-  Early  in  the  war  when  .‘^t'  <1  sold  at  ■  w  ell  informed  observers,  that  of  tlio  ' 
ond  than  in  tlie  first  half  of  the  year.  38  iitiiiiher  of  stockholders  advanced  total  mitstaridiug  5.5,009, 0011  (50,9(t0j 
I  Allowing  for  June  approximately  56,825,  ded  iiing  again  to  37,729  shares)  commoii  stock,  alioiil  80  p.c. 

,  the  same  net  ope'rating  income  .as  in  '>'®  advance.  Sio.e  till!),.!.-  held  in  ralher  .lose  control. 

.May  that  item  for  the  June  quarter  "^lile  Steel  has  been  dediniiig,  mim- '  In  slioit,  wliile  il  is  iiol  ini|>i)ssilde 
I  conies  In  round  figures  to  $13,099,000  I"®''  doekholders  has  cbmhed  al-'tbat  there  will  be  a  further  dec  line, 

■iir-ilntt  u.iii,.ti  1  iiiost  Without  iutern.pl ion,  iiassing  tlie  indiealions  ii  1  e  more  in  favor  of  a 


fjl  Our  list  of  Bond  Offer-  ' 
|||  ings  is  made  up,  exclu- 
U  sively,  of  Canadian  se- 
LJ  curities  that  have  stood 

BIM  the  test  of  time  in  in- 
■  Ij  ternation.al  markets,  at 
•  prices  which  the  shrewd 
investor  can  hardly  af- 
ford  to  miss. 

II  on  incur  no  obligation 
by  asking  for  it,  but 
don’t  put  off  till  an¬ 
other  time — write  now. 
We  know  it  will  save 
money  for  you. 

Truax,  Higgins  Co. 

l\’I'E.9rMK/VT  ttASKERS 
n  fit.  John  at.  Main  S8IS 

montheai.. 


McDonagb  Somers  S  Co. 

Government  and 
Municipal  Bonds 


Dominion  Bank  Bldg. 
TORONTO 


comes  In  round  figures  to  $13,099,000,  -dockholders  has  cbmhed  al 


against  whidi  a  quarter  s  fixed  clitir- 


most  without  iutern.pl ion,  iiassing  tlie  judications  iii 
tlie  100.000  mark  early  in  l■■ebnIary.  sitadv  tidvaine. 


.Mordeii;-  -All  crops  al  beginning  1  action  by  niunidiial  council 

of  June  were  in  prime  condition.  I  disaster:  two  carloads  of 

Evervthing  awav  to  a  good  start  and  I  on  ingredienp  were  brought  in 
.•4011  moisture  sufficient.  Later  pat  t  distributed  to  farm- 


I  gi's.  less  other  income,  amounts  to  "‘®  mark  early  in  l  ebiuary, 

'59200,000,  leaving  a  siirpltis  of  .3;t,- |  "*21.  and  reaching  the  r<<  (Pid,  105,- 
'7*0,000.  One  quarter’s  dividend,  1*4  ’19,  on  ,Iiine  1,  If'Jl. 

I  p.c.  on  $219,609,004..  calls  for  $.3.14,5,- 1 


the  100.000  mark  early  in  l■■ebruary.  |  steady  tidvaiue.  vvitli  tlie  po:-si|.ilily  . 
1921,  and  reaching  the  ricrd,  105,- ;  ol  difficulties  for  any  traders  who 
319,  on  June  1,  lf'21.  Isold  til  t.  low  jirice.  ' 


of  June  was  extremely  hot.  'lem-  slight  damage  from  wire  worms, 
perature  going  as  high  as  99.5.  Thi.s  ,  ^^'"her  has  stimu- 

ktreme  heat  injuriously  affected  ^ 

cereal  crops;  in  a  few  rases  crops  ^ 

destrovod;  where  soil  had  rr  , ^  ^  ^ 

ed  sufficient  moisture  for  immediate 

properlv  worked  conditions  not  so:  .u  j  .  . 

*  .  .  J  _ requirements.  Some  other  districts 

bad.  Potatoes  and  '  ®  ®PM 

though  suffering  from  heat  and  lack  reported  in  some  sections, 

ot  moisture  promise  well,  although 

cTAflz-kiiclx-  ott'jAlEo/i  nv  I  nlAra^ln  nntfltn  ^  . 


OOn.  leaving  an  estimated  final  hal- 
:  ance  of  $.')55,09ff.  Public  buying  of  Stei  1  on  weak  MLMLIPAI.  IMiRLNTLRL  CDRI’. 

j  In  common  with  other  roads.  New  spots,  not  all  of  which  l:as  l.een  j..  yi-utjf,  formerly  vvith  Credit 
'  York  '  entral  has  curtailed  its  main-  liquidated  on  strong  ones,  has  (-{inadien.  Umii.  d,  h.as  item  appoint  - 
]  tenance  expenditures  this  year,  hut  grafiiially  reduced  the  floating  sup-  manager  of  the  Montreal  office  of 
rnthing  like  as  mtirh  .a-s  some  of  l!jp  Pl.v  of  the  slock.  Latest  figures  show  Debenture  Corpor.af ion.  I 

■  Others.  The  difference  is  probably  that  less  than  2ti  per  cent,  of  the  p.-j.q  assumed  his  new' 

[due  in  part 'to  the  f-aet  that  such  issue  now  is  held  in  the  names  ofjijutios. 

I  charges  were  not  nearly  as  great  in  bankers  and  brokers  ag.ainst  overj  _ _ _ _ 

proportion  to  revenues  a  year  ago  as  •o*'  per  cent,  at  the  end  of  1916.  In  pi. |,-y(  ii  t.tvKiVG  i 

was  the  case  with  most  of  the  other  other  words,  over  1,550,999  shares  Ifi'.IT  rC’I'S  VK’r.PHLS 

trunk  lines.  On  the  other  hand.  Cen-  have  been  taken  out  ot  the  market 

tral  has  effected  a  decided  reduction  in  a  little  over  tour  years,  and  "salt-  .Martial  chevalier.  Vice-President 
in  other  expenses,  including  trans-  ed”  away  in  vaults,  burrau  drawers,  of  credit  l-'oticier.  w.as  re-elected  to, 
portatlon.  so  far  this  year,  despite  etc.  And  brokers'  and  i)ankers’  that  office  at  the  annual  meeting  of' 
j  the  wage  increase.  In  the  first  four  holdings  really  Indicate  a  larger  the  Company  recently  held  in  Paris,  ; 

1  months  total  expenses  were  scaled  floating  supply  than  exists  as  many  France.  , 

'down  $5,500,006.  of  which  less  than  10  investors,  after  paying  outright  for;  .Mr.  Chevalier,  who  has  been  in  Eu- | 
p,c.  was  taken  out  of  the  mainten-  their  holdings,  continue  to  k'-ep  them  j  rope  for  several  weeks,  is  expected, 
ance  accounts.  in  their  bankers’  names.  |to  return  to  .Montreal  about  July  25.  | 

'PRIK  FtUCIUAlWTfBONDSAE  BaWs 

BANK  STOCKS  j 

1  This  table  shows  the  high  .ar.H  low  prices  of  bank  stocks,  with  sales  a'.d  last  hid  quota! ions  up  to  Tbursil.av  of  this  week  . 


APPOIMLD  \S  MWAGKR 
MLMt  IP\I,  DLRLNTLRi;  (  IIRP. 

E.  C.  .Martin,  formerly  with  Credit 
Canadien.  IJmiiid,  h:is  been  appoint- 


serlously  attacked  by  Colorado  potato 
beetles. 

•Alberln. 


Ontario. 

Ontario  Department  of  Agricul¬ 
ture. — Sea,son  about  a  week  forward. 


FHLX  H  R\Nhl\G  HOL.'^F 

RL-i;i,F(  IS  VI(  F-PHLS. 

.Martial  chevalier.  Vice-President 


The  whole  month  of  June  has  j  hay  cutting  general,  light  crop, 
been  dry  over  most  of  the  province  |  j.'aii  wheat  promising,  some  ready  for 
except  the  north.  All  parts  have  j  harvesting;  spring  graine  look  well, 

■ — - ■  -■  I  hut  short  in  straw;  roots  in  average 

]  condition;  early  potatoes  and  to¬ 
matoes  being  marketed;  corn  grovv- 
TVK  0IV>'  .$ND  OFFFR  ]  ing  nicely;  orchard  and  small  fruits 

at  a  price  to  yield  '.satisfactory;  pastures  short  from  re- 

_  I  rent  hot  (fry  weather. 

‘  Kapusl;asin,g;  — Oats  and  barley 
Lf  /0  i  good,  wheat -short,  red  clover  and 

'  alsike  good,  timothy  short.  Grain 

$282,000  3*->  Bonds  of  the  ,  and  clc.vers  on  muck  soil  badly  dani- 
'  ,  !  aged  by  frost  on  the  Iltli  Garden 

Town  of  I  tmek  poor,  ow  ing  to  drought. 


$282,000  3*j  Bonds  of  the 

Town  of 

MONTREAL-WEST 


!  Dated  May  1st,  1921,  maturing 
1931-41-51-  and  61. 

This  town,  one  of  the  best- 
managed  in  the  Island  of  Mont¬ 
real.  is  now  under  the  control 
of  the  iletroprilitan  Commis¬ 
sion.  and  its  bonds  ate  there¬ 
fore  secured  by  the  credit  of 
the 'City  of  Montreal. 

Head  Office 

VERSAILLES  BLDG.,  MONTREAL 
j  Telephone:  Main  7080 


BUY  BONDS 
ELL  AS  SELL  THEM 
D  Co.  BondDtaltrs.  Montrem 


1 


School  Debentures 


I  Hlllcrest  Mines  School  District  No. 
!  1916.  Hillcrest,  Albe:-ta,  solicUs  quo- 
I  tations  for  eight  per  cent,  ten  year 
■  debentures  amounting  to  $30,000.  D"- 
t  b(-nture  issue  approved  by  Alberta 
j  Department  of  Kriucation  and  is  for 
!  purpose  of  building  and  equipping 
I  new  school.  Progressive  coal  min- 
I  in.a:  centre,  population  of  1.500  being 
!  principally  enga.ged  in  mining.  I921 
j  School  Assessment  roll  exceeds 
I  $650,000.  Cash  in  hand  at  June 
30th  approximately  $3,000  after 
providing  for  all  obligations,  and  rep¬ 
resents  surplus  from  taxes  due  pre¬ 
vious  to  December  31st,  1920.  Pre¬ 
vious  debenture  issue  of  1910  paid  •off 
in  full.  Full  information  upon  ap¬ 
plication  to  Stirton  Marshall.  Secre¬ 
tary-Treasurer.  Hilirrest.  Alberta,  or 
to  Minister  of  Education,  Edmonton, 
Alberta. 


‘  Hoclielaga  .  .  . 

;  Merchants  :..d  . 

i  ^lontr(■al .  . . 

'  Nova  .Scotia . 

Koval . 


SALES  MANAGER 


Re|Milal)l(‘  I'iiiiiiiciill  Coriiuriiliuii 
rei|iiir<-s  high  cla'is  stiles  iiiaiiiigcr. 

Geiienitis  reniiiiieration.  .\|iatlietic 
persons  need  not  apply,  (  all  he- 
ineen  10  nail  12  a. in.  Room  ,50<i, 
17  M.  .lolin  .M. 


THE  HAPPY  MEDIUM 

\\e  hmo  H  in  Aom#*  honiN  i»o$r  iiinil 
abl^ — u  lik«>ahir  roinhinntion  nf  ii» 
rllT  and  profit.  Writf*.  wiri*  or 
phonr. 

SECURITY-THEN  PROFIT 

A.  ANGUS  MACDONALD  &  CO. 

C.f.R.  BLDG.  TOMUrrO 


Friday  ]  -Saturday 

.Mmday  ' 

Tuesday 

Wednesday  i  Thur.sday 

High'  Low  illigh'  Low 

High  Low 

High  ^  Low 

High  '  Low-  :  High 
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. 1 . 1 . 
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.  '.“51 

. 1 . ' . 

. 1 . 1 . i . 

. 1 . i  199 

lOS 

CITY  OF 
TORONTO 

6%  Bonds 

Due  192.')  to  1931 


BOND  PRICES 


Dominion  War  Loan  192.5. 
Do.  1931. 


Quebec  Railway . 

i 

■  ■  1 

1 

D'o.  192.3 . 

Do.  1924 . 

Do.  1927 . 

. 

.,1 . 

1 

Do.  1934 . 

! 

Do.  1937 . 

. 1 . 
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95 
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85 

97 
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61 
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61 

61 
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W 

1 
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7 
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1 

99 

io 
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9<» 
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90 

10 
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25 
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25 

75 
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98 

96 
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98 

96 
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SO 

35 
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00 
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98 

00 

98 

O) 
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98 
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98 

25 
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97 

GO 
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97 
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94 
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94  25  ' 
99  On  1 

I  TAKE  ADVANTAGE  H 

SUPERIOR  PURCHASING  I 
POWER  OF  THE  $  '  ■ 

Safe  British  Securities  {■ 

have  ppppared  a  new 
booklet  entitled 

“The  INVESTOR  ABROAD” 


B  which  contains  information 

of  a  special  intereat  tn  the 
American  Investing  Public 

NET  INCOMES  FROM  5^%  to  9^ 

IlfrCtf «»/  /Iriff.eh  Inroine  Tom) 
may  bo  had  by  arb^tion 
from  tho  rahifp  of  invest- 
m«  nta  given  in  the  booklet 

Sent  Ktre  i»ii  A pplieaLion 

AMKRlf  AN  INVESTOR.S  DEPT.  No.  2.3 
The  BRITISH,  FOREIGN  & 
COLONIAL  CORPORATION 

Limitpd 

Invent  nteni  Ifankem 

Iloiiae,  firreham  Street 
l.ondon,  F.C.  2.  KXIMM). 


I  CANADA f 
f  TRUST  ♦ 
I  COMPANY] 


Before  you  Re-invest 
Your  July  Funds, 

send  for  a  copy  of  our 
“Investment  Informa¬ 
tion”.  It  contains 
many  practical  sugges¬ 
tions  and  timely  offer¬ 
ings,  yielding  a  rate  of 
interest  consistent  with 
present  market  condi¬ 
tions.  It’s  free. 

Aond  £>9.partmtnt 

CXNADAlfevST  (p. 

SI. ID,  Xoronto 


MONEY  FURNISHED 

Wo  ctiii  veetire  ji<lilitiiiii:il  cupilal 
for  I  ltd  list  rial  and  otliei'  roiiceriis. 
Apply 

Northern  Finance  Company 

II  .SI,  .loliii  Street  .Montreal 

I’hoiie  >Iiiin  25  or  S506 


Stocks 

Lands 

Mines 

Ontario  and  Western 

Lands 

Gold 

Stocks  and  Properties 

I;: formation  and  advice  glad¬ 
ly  given  upon  request. 

Union  Finance  Corporation 

26  Adidaide  St.,  West, 
TORONTO. 


■'  &  COMPANY 
Investment  Bond  Dealers 

263  SL  JanMS  Hwtreal 


The  Finaacial  Times  reaches  a 
class  of  people  who  are  interested 
aod  able  to  buy  Inrestment  secori* 
ties. 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  9,  1921. 


Re-Invest 
July  1st 
Dividends  and 
Interest 

Too  mrive  inly  dltidrnd!!  nnd 
Intfrnt  at  a  tbna  when  mine  of 
the  market’s  best  offerlnas  are 
Uterall;  on  the  bargain  counter. 

These  low  piires  are  possible 
only  becaose  of  recent  market 
developments  which  have  de¬ 
pressed  securities.  But  they  offer 
yon  an  exceptionally  attractive 
re4nrestmeat  opportunity. 

May  we  send  you  suppestions 
and  detailed  Information? 

HANSOR  5R0S. 

Anatntn/  SecaritieA 
160  Si  James  SiMonbeal 


We  own  and  Offer 

Municipal 
S  ScIiddI 
Bunds 


CREDIT  CANADA 

UIMITES 

Dominion  Express  Building 
Montreal. 


HINTS  TO  INVESTORS 


I  to  keep  away  from  the  new  undertak¬ 
ing  and  take  «  somewhat  smaller  re¬ 
turn  in  some  concern  that  has  already 
j  made  good.  In  addition,  you  would 
j  be  better  off  having  something  you 
[  could  sell  readily,  should  you  desire 
to  do  so. 


WHALEN  PULP  PKEFEURED. 

I  have  the  option  of  purchaaino 
aome  Whalen  preferred  at  $35.00  per 
ahare.  I  underatand  there  are  conaid- 
erablc  arreara  due  on  the  above.  What 
U  your  opinion  of  aaid  purehnaef  Do 
you  consider  the  company  in  poaltion 
of  paying  dividends  the  immediate 
future,  also  your  opinion  of  debentures 
at  $52.00f  As  a  reader  of  your  pap\r, 
your  consideration  in  this  matter  will 
oblige. — R.,f.ft.,  Toronto. 

P.S. — Would  you  advise  buying  Pior- 
don  preferred  or  common  at  10  on 
margin,  as  I  would  like  to  make  up 
aome  loss  on  above  stock. 

Answer— The  affairs  of  the  Whalen 
Pulp  and  Paper  Mills,  Limited,  are 
largely  reflected  by  the  depreciated 


Owing  to  the  large  number  en¬ 
quiries  received  and  the  time  re¬ 
quired  to  secure  the  information  in 
connection  with  a  great  many  of 
them,  it  is  impossible  to  get  all  re¬ 
plies  iu  during  the  week  in  which 
they  are  received. 

All  enquiries  are  handled  as  ex¬ 
peditiously  as  possible  and  if  your 
answer  is  not  published  in  an  early 
issue  we  would  suggest  your  keep¬ 
ing  in  touch  with  the  pane  in  order 
to  find  the  reply  to  your  query 
when  it  appears. 


j  an  industrial  revival  which  is  not  yet 
clearly  in  sight.  Wo  are  unable  to 
predict  the  restoration  of  the  former 
Pennsylvania  dividend,  but  the  value 
of  the  company's  property  in  relation 
to  capitaliration  and  its  position  in  the 
great  traffic-producing  centres  Is  such 
that  Investors  may  well  have  confi¬ 
dence  in  the  future  position  of  the 
stock. 

N.  A.  Pt:LP  CO. 

Can  you  offer  through  your  column 


_  NEM'  MOTOR  CO. 

AS  OTHERS  SEE  US.  S?cotia. — The  present  is  not  a  yery 

- -  good  time  for  a  new  motor  company 

devclop  its  busincss.  There 
have  been  such  drastic  declines  in  the 
which  Is  one  thing  that  cannot  be  prices  of  all  cars  that  people  have  been 
dispensed  with.  Cheque  enclosed.  scared  away  from  buying.  We  like  to 
J  R  W  S^ive  any  new  concern  a  fair  chance, 
but  the  conditions  do  not  favor  this 

_ _  particular  one  at  the  present  time. 

Now  is  the  time  to  put  j'our  money 
ventory  value  would  serve  to  reduce  more  into  well-established  concerns 
this  deficit.  rather  than  to  be  experimenting  with 


l*r6clIctions  sis  to  <Jiv*i(icn^s  would!  ri6\v  undertakings. 


"Hints  to  Investors’’  any  probable  rea-  not  be  prudent  at  this  time.  The  worst 
son  for  TCorth  American  Pulp  and  .seems  to  be  over  in  the  leather  indus- 
Paper  rertifteates  being  quoted  at  such  try.  Though  no  broad  prosperity  is 


CITY  OF  EDJIONTON  BONDS. 
V.G.,  I.ake  of  the  Woods. — The  City 


Answer _ The  affairs  of  the  Whalen  ~~  '  a  low  price  as  $2.00  on  the  Keto  York  looked  for  until  export  business  is  re-  of  Edmonton  twent  y-year  seven  per 

Pulp  and  Paper  Mills,  Limited,  are  would  have  realised  anything,  curb.  Have  you  been  informed  lately  stored.  It  Is  expected  that  leather  com-  cent,  bond.s,  appear  to  be  very  well  se- 

largely  reflected  by  the  depreciated  corporation  made  an  offer  as  to  the  progress  being  made  by  the.  panles  from  now  on  will  show  im-  cured,  and  I  think  they  may  be  bought 

prices  for  their  various  socurltie.s.  The  exchange  its  no  par  vnjue  stock  for  Xorth  American  Pulp  and  Paper  offl-  provement  in  both  business  and  earn-  as  good  Investment  issue.  The.se  bonds 
present  Is  a  very  trying  period  for  ad-  "lock  of  the  National  Steel  (now  rials  in  selling  the  common  stork?  Is  it  ings.  are  not  of  the  character  In  which  a 

vising  the  purchase  of  pulp  and  paper  Hamilton)  Car  Company.  I.lmited,  probable  they  will  pay  the  $5.00  price  '  portion  of  the  principal  is  returned 

stocks.  Whalen  I’ulp  has  done  much  ehare  of  the  old  preferred  in  the  middle  of  August  that  was  eon-  DENVER  &  RIO  GRANDE.  each  year,  together  with  interest  on 


present  Is  a  very  trying  period  for  ad-  "took  of  the  National  Steel  (now  rials  in  selling  the  common  stork?  Is  it  ings. 
vising  the  purchase  of  pulp  and  paper  Hamilton)  Car  Company.  Limited,  probable  they  will  pay  the  $5.00  price 

stocks.  Whalen  I’ulp  has  done  much  ''hare  of  the  old  preferred  in  the  middle  of  August  that  was  eon- 

hetter  than  most  other  companies  in  ratio  of  five  of  the  old  or-  templated?  .4  PI' liSCP! lihR,  Phil-  j  ^ 

Canada  that  manufacture  pulp  and  do  the  .shares  of  the  lips.  Me.  y.^.i  ^ 

not  carry  on  to  the  finished  product,  t'^wcompanj.  Answer — The  market  for  pulp  and  vrr  i 


/  notice  in  the  \ew  York  stock  mar-  your  money.  You  make  a  loan  of 
ket  quotations  each  day.  sales  of  Den-  your  capital  for  twenty  years  to  Ed- 


not  carry  on  to  the  finished  product,  hew  companj.  Answer — The  market  for  pulp  and  vrr  and  Rio  Grande  stock,  common  monton;  the  city  now  agrees  with  you 

This  has  been  due  to  the  fact  that  they  .shares  are  now  deposited  pappr  js.sues  has  been  very  hard  hit.  and  preferred.  .4s  the  property  was  to  repay  the  principal  amount  upon 

have  a  good  contract  which  calls  for  tmder  the  terms  of  the  agreement  and  jj  generally  thought  that  the  of-  sold  to  the  Western  Pacific  Railroad  the  expiry  of  twenty  years,  and  mean- 
the  delivery  of  a  fairly  large  amount  of  '  advi.sed  to  fall  in  fg,.  pprcha.se  of  North  AmeH-  and  the  sale  confirmed  by  the  V.  P.  while,  to  pay  .seven  per  cent,  upon  the 

pulp  to  Japan.  Most  of  their  plants  ‘‘h®  with  the  offer  if  you  have  not  a!-  py,p  recently  made  to  share-  Court  on  -March  28.  I  am  at  a  loss  to  suhi  each  year.  The  sentence  ‘de- 


have  been  closed  down  and  only  a  suf¬ 
ficient  'portion  of  them  have  been  kept 


ready  done  so. 

Regarding  the  future  of  the  Corpor- 


holders,  cAnie  from  interests  who  were  u ndrrstand  why  under  these  condition s  nominations:  $l,ono  and  means 

very  strong  financially.  With  the  the  Denver  and  Rio  Grande  should  that  the  bonds  are  issued  calling  for 


In  operation  to  carry  out  this  contract.  *^**”?,  can  be  said  under  present  orange  that  has  rome  In  the  industry  have  any  identity  as  formerly  cxi.ited.  tho.se  amounts  only,  and  not  in  $100 

This  has  been  due  to  the  fact  that  /f"®  CTulpment  business  ,t  j„  doubtful  whether  they  would  ho  ihe  sale  of  the  property  having  pass-  denominations. 

there  it  little,  if  any,  market  for  pulp  ^  ^ f’®*'*’®*’*  *"®  ■®w’est  In  ^^illing  to  pay  as  much  as  they  offered  ed  to  the  Western  Pacific  Railroad  - 

in  the  United  .States  at  the  present  ®®®®®^  history,  and  the  irnmedlate  fu-  time.  It  would  not  be  surpris-  thereby  wiped  out  the  old  issues  of  the  KING  EDWARD  CONSTRUCTION 

time.  ^'^'®  prornislng,  for  domestic  jp^j,  (g  find  that  they  now  figure  that  Denver,  common  and  preferred.  Kind-  COMPANY. 

President  McGarry  during  the  last  ^a®®  at  least  Export  conditions  of-  possibly  they  could  get  a  sufficient  ly  give  me  your  views  on  this  subject.  I  am  a  reader  of  your  paper  and 

few  months  has  been  fairly  hopeful  re-  ^®*’  ^^"’®  ''®  Providing  exchange  and  amount  of  stork  to  meet  their  require-  —G.J.M.,  Toronto.  think  your  advice  is  the  very  beat.  I 

gardJng  the  affairs  of  the  company  '’ahtmff  requirements  can  be  met  and  pjgp,,  hy  .steady  accumulation  at  low-  Answer  —  Title  to  present  Denver  appreciate  your  opinion  on  King 

and  this  was  Instanced  by  the  com-  d'iscusslo'^  atMie^ coi^fc^l^ce'^now market.  On  the  other  property  still  remains  in  the  name  of  /Edward  Construction  Company.  I  hold 

pany  being  able  to  meet  ail  its  sinking  ,  ®ussioo  at  tne  conrtrence  now  un-  f,and,  nothing  Is  known  officially  re-  ,j,g  old  Denver  and  Rio  Grande  Rail-  S8,.500  in  Victory  Ronds,  twenty  shorts 

r,„^A  no,I  Ir.  ®®*'  "’ay  IH  Rondon.  Iho  Intontinna  nf  ttin  nnrtlea 


KING  EDWARD  CONSTRUCTION  j 
COMPANY.  I 

..I  am  a  reader  of  your  paper  andl 
think  your  advice  is  the  very  best.  I  \ 
would  appreciate  your  opinion  on  King  ! 


and  this  was  Instanced  by  the  com¬ 
pany  being  able  to  meet  all  Its  sinking 
fund  nad  bond  Interest  payments  In 
New  York  on  June  1st.  The  real  test 


hand,  nothing  Is  known  officially  re-  jj,g  old  Denver  and  Rio  Grande  Rail- 
garding  the  Intentions  of  the  parties  road  Co.  In  consequence  of  the  .sale 


’ilrrrhants  Rank  bought  at  $170,  $3,nao  ; 


...... ...  _  rnmrianv  la  woii  . . . .  .  roau  ijo.  in  consequence  oi  tne  .saie  . . . .....  ...  .  . . 

.New  York  on  June  1st.  The  real  test  .  ^  ^  interested.  Their  final  action  will  u  was  to  have  been  transferred  to  morf gage  at  I  per  cent.,  twenty  shares 

for  the  company  will  probably  come  at  |  ,pip,p^  j,,  p,  export  trade  when-  '‘'<®'y  .*^®P®®;’  "I’.  response  they  re-  ^v'e.stern  Pacific  interests  who  are  try-  T.oew’s  Ottawa  common  and  ten  pref- 


the  end  of  the  year,  when  the  pre.sent '  ’  ‘  ‘  ‘  , 

contract  with  the  Japanese  interests  I  <; a®®  ®P®"®'>  f®® 

runs  out.  There  is  a  very  consider-  ®®  ^^'J®- 


able  amount  of  the  securities  still  float¬ 
ing  around  the  market  and  they  are 
very  hand  to  .sell,  when  one  wishes  to 


larger  share  of  the  export  trade,  rela- 

...  ....  ,  .  lively,  than  any  other  car  companv  in  i  .  i,  n  .  »  i_ 

very  hand  to  sell,  when  one  wishes  to  affiliation  with  the  Magor  Answer  -  Cha.se  Tractors  Corpora-  that  the  I.  C.  C.  has  not  yet  approved  Answer--You  hold  a  list  of  nv  est- 

reallze  upon  them.  While  the  price  at  corporation  of  New  York  affords  «l®n  i®  now  marking  time,  owing  to  the  I  the  proposed  plan  of  reorganization  for  ments  which  sliows  care  in  selection, 
which  yon  have  been  offered  them  Is  facilities  ’  change  that  has  come  In  the  tractor  i  Denver.  Therefore  the  road  Is  still  ®nd  apparently  an  instinctive  appre- 

undouhtedly  low.  you  must  realize  we  _;j _  industry  The  company  has  a  verv  under  its  old  .status  and  is  being  oper-  ciation  of  the  elements  of  true  ipvest- 

are  in  a  declining  market  and  there  Is  coODWIN<4  PRFP  AVn  amc-?  good  plant  outside  of  Toronto  and  was  rated  as  the  old  Denver,  despite  its  ment  practice.  You  understand,  of 


ccive  to  their  offer.  jg  organize  a  new  company  to  op-  erenee  .shares.  Have  just  married  and  i 

erate  the  Denver  property,  namely,  the  ftave  fairig  good  salary.  It  ould  you  I 
CHASh  THACTOF^R.  Denver  and  Filo  Grande  Western  Fiail-  srll  $2,000  ^  irtory  lioufts  ^ 

Can  you  give  me  present  position  of  road  Co.,  on  May  30,  but  the  date  was  invest  in  A  i/1.17  Edward  Con.sti  uc,ion  . 


erate  the  Denver  property,  namely,  the 
Denver  and  Klo  Grande  Western  Rail- 


Exact 

Knowledge 

the  reasons  for  and  ai^inst 
certain  investments  —  are 
what  the  Investment  Ser- 
vice  of  the  National  City 
Company  holds  ont  to  yon. 

And  the  Company  Is  glad 
to  meet  yon  and  act  for 
yon  and  with  yon.  whether 
your  investments  are  large 
or  smalL 


The  National  City  Company 

Limited 

CaiaiiAB  Haad  Olfict : 

74  Netra  Daaa  Strati  Waat,  MeatreaL 
IS  Kinr  SL  East,  McCarSy  BaBdiag, 

Teroott,  OaL  HalifaLS,  N.  S# 


FORT  NORMAN 

I  We  tiprrlallze  In  the  sale  of  Fort 
Norman  Oil  Storks  and  {.eases.  Only 
dirldend  paying  Storks 

Write  us  before  buying. 

Fort  Norman  Securities, 

Limited 

146  Bay  Street,  Toronto 

Without  nhligation  on  my  part,  plrasr 
send  me  full  information  on  dividend 
paying  Fort  Norman  Securities. 

. Name 


Chase  Tractors? — .1/.,  Quebec,  P.Q. 
Answer  —  Cha.se  Tractors  Corpora- 


set  ahead  to  June  30  owing  to  the  fact  Company?  R.P. 
that  the  I.  C.  C.  has  not  yet  approved  Answer — You  1 


undoubtedly  low,  you  mtist  realize  we 
ore  in  a  declining  market  and  there  Is 
every  probability  of  your  being  able  to 
pick  them  tip  a  little  later  on  at  still 
lower  levels. 


GOODWIN.S  PREF.  AND  AMES- 
HOr.DEN  PREF. 


rated  as  the  old  Denver,  despite  itslment  practice.  You  understand. 


starting  on  the  manufacture  of  the  sal®  to  Western  Pacific.  Hut  even  if 
Chase  tractor,  when  l/uslness  condi-  the  court  authorizes  transfer  of  title 


course,  tliat  when  you  part  with  Vic¬ 
tory  Bonds  for  King  Edwhnl  Construe-  ! 


We  would  not  think  there  would  be!  mentioned  companies  and  would  be 


I  am  a  shareholder  in  the  under-  country  changed  and  they  on  Juno  30  and  (he  old  Denver  passes  tlon  Company,  you  are  sul/.stituling  a  j 

entioned  companies  and  would  be  obliged  to  .shut  down.  The  com-  out  of  exi.stence  legally,  the  .stock  <  au  |  weaker  for  the  .stronger  security,  and  | 


^  much  a(lvantaf?<3  In  buying  either  Flior-  |  l/Ff/rZ  of  your  ophiion,  throu/jh  your  pgj^y  obtained  additional  capital  j  dealt  in  on  the  exchange  at  the  op- 1  with  it  are  obtaining  the  cliauce  of  a 

^  Ulon  preferred  or  common  on  margin. '  rryardivo  ihrsr  questions:  '  *  .  .  .  i..  -  .  — » - a - ,  . . .  I - - - 


^’hat  arr  your  StockA  paying  you? 
t’onaiilt  with  iin  regarding  ygur  In-' 
vestni^ntH  on  an  exchange  batutx. 
National  Seruritiea  (>>rporation 
203  St.  JamrB  St.,  Montreal. 


from  the  large  shareholders  and  in  tion  of  the  exchange  tioard  of  gover-  much  higher  yield.  In  your  position 


Investments 
I  for  July  Funds 

Prop,  of  Ontario 

6%  Bonh,  dut  I03S. 

To  yield  6.15%. 

Prop,  of  Ontario 

{Gusr.  H\dro~Electfic  Com.) 
dVeSonds,  due  1941. 

To  yield  6.25%. 

Dom.  of  Canada 

(Guar.  Can.  Nor.  O.  By.) 
JHG.  Bondi,  dnr  1961. 

To  rirld6.25%. 

City  of  Moose  faw 

’  S%  Bond.’,  dur  I9'33. 

To  Yirld  7%. 

City  of  Medicine  Hat 

!  6%  fiondj^  due  19S0. 

j  To  yield  7%. 

Particulars  upon  request. 

CMVUimHT  SAIillSM 

12  King  St.  East,  Toronto. 


SOMETHING 


The  affairs  of  this  company  are  in  a;  H)  I^o  you  think  (loodwins  fJmitrd  p,-es3ing  liabili-  !  nors,  whose  vote  is  nere.ssary  before  a  we  think  it  might  I)e  wise  for  you  not  (  ^  ^  ^  ' 

very  bad  iiosltion  and  until  it  becomes!  R  a  position  to  keep  up  payment  of  j  .s/suirlty  ran  be  stricken  from  the  list,  to  reduce  Victory  I.oan  l/y  two  thous-  prospects  in  the  balance  of  the  three 

clear  whether  there  Is  a  i/rospect  of  |  the  preferred  dividend?  nif  aniline  negotiations  have!  If  it  is  stricken  from  the  list  on  the  and  dollars,  but  rather*to  sell  enough  Prairie  Provlncr.s  are  considerably 

the  reorganization  ptans  going  throug«i  I  (2)  Is  there  any  likelihood  of  Ames,  under  way  with  a  view  of  ar- 1  big  Iioard,  it  might  then  be  dealt  in  on  of  the  bonds  to  enable  you  to  purchase  above  the  average  for  the  last  ten 

it  would  be  folly  to  try  and  buy  the  so-;  Holden,  McCrendy  Co.  paying  their  ponging  with  some  large  American  I  the  Curb,  and  also  over  the  counter  one  thousand  dollars  of  the  stock  you  years. 


I  curltips  on  margin.  Generally  speak-  preferred  dividend  in  the  near  future?  (sartor  lomriany  to  come  Into  Canada  between  holder  and  holder.  mention.  If  you  lay  any  great  stres.s  .There  lias  been  slight  hail  damage 

j  ing,  the  market  is  a  hard  one  to  buy  E.W.,  .Montreal.  and  use  the  plant  partly  for  the  m.Tnu-  This  po.ssibillty  is  evident  because  on  the  Intimation  of  the  brokerage  certain  districts. 

;  anything  in,  because  it  is  going  down.  Answer  -Goodwlns  preferred  should  faeture  of  trucks  nnd  partly  for  the  there  Is  still  an  obieetlon  to  the  sale  firm  that  they  will  buy  the  stock  hack  grasshonner  menace  has  been 

,  What  you  will  have  to  do.  If  you  have  „„  j,,  dividend  from  now  manufacture  of  tractor.s.  and  the  causes  leading  up  to  It.  The  from  you.  make  this  part  of  the  bar-  *  ® 

I  any  stock  now.  is  to  try  and  keep !  company  might  Under  anything  like  normal  condi-  ob.lecfion  has  been  filed  by  a  stock- |  gain,  and  that  i.s.  have  it  reduce, 1  to  «  ^  ™®rs 


- -  ._  „  ......  •  ion.  Any  stocks  the  company  might  Under  anything  like  normal  conui-  ou.ieiuun  nun  i/ceu  u>  u.  mum-  gain,  and  that  i.s,  have  it  reduced  to  ,  been  able  to  cone  with  the  nest 

them.  If  you  own  them  outright,  or  re- 1  higher  prices  have  now  lions  the  comp.vny  had  very  good  pros-  holder.s’  protective  committee  of  Den-  writing  so  as  to  form  an  agreement  ui  ,hroiieh  the  use  of  noison  sunnlicd 

duce  your  load  if  you  are  carrying  j  adjusted.  Of  course,  if  the  In-  peet.s.  as  it  was  well  thought  of.  It  ver  .stockholders  and  attacks  the  judg-  itself.  hv  the  muntinalit?es  supplied 


The  grasshopper  menace  has  been 
ne.eliglble  to  date,  as  the  farmers 


them  on  margin  and  then  wait  ^®''  ,lu,trial  setback  lasts  very  long  it  wdll  was  felt  that  there  were  possil/ilitics  ment  on  grounds  of  alleged  Irregularl- 


a  turn  in  the  market  so  as  to  have 
a  chance  of  making  up  a 


be  harder  for  these  departmental  of  building  up  a  very  good  export  ties  in  relation  to  matters  which  caus- 
sfores  to  make  as  large  profits  as  they  market  to  various  portions  of  the  cd  the  road  to  default  on  bond  Intcre.st 


portion  of  your  loss.  It  Is  difficult  to  year.  The'  Goodwin  Company.  Briti.sh  po.s.se.s.slon.s.  The  exchange  on  We.stern  Pacific  bonds,  which  was 

force  a  situation  of  this  kind,  /ecausc  bowever,  seems  to  bn  in  a  fair  way  to  situation  and  the  disruption  of  busi-  the  sourre  of  all  (he  litigation.  A  suit 
you  require  conditions  favorable  dividend  on  the  preferred,  at  ness,  however,  h.as  temporarily  shut  has  l/een  filed  outlining  the  objections 


enough  to  be  able  to  do  it. 

Without  trying  to  get  you  into  the 


least. 

Regarding  Amos-Holden  preferred. 


off  all  thi.s  kind  of  bu.siness. 


and  if  the  stoikholders  are  upheld  the 


Heiently  the  company  practically  P*'eb®’'1>'  "'I'l  have  to  be  turned  back. 


_  by  the  municipalities. 

Indications  are  that  harvest  will 
UCDPU  AIITC  DA  AIM  about  ten  days  earlier  than  the 

lYlLnurinmO  DnlllV  average  of  past  years.  In  districts 

pnnn  DCDODT  ample  moisture  conditions 

Iltwl  wliUr  KlU  UK  I  piavail,  a  large  amount  of  new 
breaking  has  been  done  and  the  work 
on  Slimmer  fallowed  land  Is  well  un- 
('opious  rains  have  dcr  way. 


I  market,  we  would  think  that  If  Tor-  likelihood  of  anything  effected  lurajigcincnts  with  an  Amerl-  to  them.  m  7 

1  onto  Railway  goes  up  much  during  the  preferred  for  a  long  <an  company  to  ,  ome  into  Canada,  but  -  fallen  throughout  the  three  provinces  - 

,  next  month  or  so  it  might  be  a  good  tightness  of  the  money  ^  and  there  is  a  very  PBftivrxa 

,  purchase  for  a  tuny,  because  around  thecom-  situation  in  the  I  nlted  .States,  it  was  ALBERTA  FI.OUR  MILT.S.  marked  improvement  m  conditions  m  -iPPRO^E  PRO.IErXS. 

!  September  or  next  Fall  It  is  likely  to  p(,f,y  from  going  into  liquidation.  it  derided  not  to  expand  at  the  present  I  have  an  opportunity  of  pureha.sivg  ®  Toronto.  The  head  office  of  Mex- 

i  close  negotiations  for  the  sale  to  the  ,,-111  be  a  long  pull  for  any  of  the  share-  times.  We  are  informed  that  nogo-  shares  in  the  Alberta  Flour  f‘t'orable  "  ico  Tramways  Company  and  allied 

i  city  of  Toronti^  In  the  wni*  way,  we  holders  of  the  company.  The  com-  tiations  are  on  with  one  or  two  other  I.imited,  Calgary.  Being  of  limited  ther  fiom  now  until  harvest  that  dis-  organizations  have  received  cable  ad- 
.  w'ould  think  that  a  purchase  of  Bra-  p^ny-g  p]gnts  are  reported  to  be  work-  concerns  and  that  (here  Is  a  fair  pros-  means  would  you  consider  them  a  good  produce  a  fair  average  vices  that  at  the  recent  meeting  of 

zllian  Traction  around  25  would  give  j^g.  night  and  the  manage-  pect  of  a  deal  being  completed  between  investment?— H.R.,  Bittern  I.ake,  .Mta.  ®rop  w  ith  the  exception  of  a  few  iso-  bondholders  at  London,  the  recom- 


Wlnnlpeg.  —  Copious  rains  have 
fallen  throughout  the  three  provinces 
since  last  report  and  there  is  a  very 
marked  improvement  in  conditions  in 
Southern  Alberta  and  Southwestern 
Saskatchewan.  With  favorable  wea- 


.\PPK0VE  PROJKrXS. 

Toronto. — The  head  office  of  Mex¬ 
ico  Tramways  Company  and  allied 


better  prospects  of  a  profit  than  you  confident  of  being  able 

could  expect  out  of  Rlordon  shares.  Aifn/uinea 


MIDWEST  REFINING— STAND.\.RD 
OIL  OF  INDIANA. 


ment  Is  fairly  confident  of  being  able  now  and  September.  In  ttic  meantime.  Answer  -This  is  quite  speculative, 
to  pull  out  of  their  present  difficulties,  j  all  the  company’s  money  is  tied  up,  gnu  hardly  a  buy  for  one  in  your  posi- 

- -  1  and.  of  eourse,  it  is  not  paying  any  di-  tion. 

PENNSYLVANIA.  j  vidend  on  the  preferred  stock.  _ _ _ 


Vnawnr  ’Thia  in  n.lifo  anee.uetive  '®*®^  poi'tions,  wherG  damage  fi'om'mendationsoftheBondholders’Com- 
,  heat  and  drouth  was  extreme.  Civ>p  mittee  were  approved. 


PENNSYLVANIA. 

I  own  1,600  shares  of  I’cniisylvania 


Referring  to  the  projio.seiT  c.rehange  i  RoHroad  at  an  average,  cost  of  33t/J. 
of  atcck  in  the  Midwest  Refining  Co.  I  Ra'-c  owned  this  for  some  time  and. 


NATIONAL  LEATHER. 


BANK  STOCKS. 

A  Weekly  Reader,  Kitchener,  Ont. — 


_  o/  stock  in  the  Midwest  Refining  Co.  I’uve  owned  this  for  some  time  and.  I  have  100  shares  of  Katlonal  Lea-  There  is  no  comparl.son  between  the 
JU  JJ  J  J.  jjj  I  on  a  ba.sis  of  one  ahare  for  two  shares  have  been  patiently  waiting,  hoping  it  thcr  Co.  stock  that  I  bought  at  ISvi  corporation  you  mention  and  the  hanks 

of  capital  stock  of  the  Standard  Oil  Co.  would  adwince  in  price.  I  yet  believe  schen  it  was  paying  dividends.  It  is  of  Canada.  The  undertaking  to  which 

iitnio'tt  "to*  iiiuke*$*'oo  out  af%l*0o'"or*mor6  Indiana,  a  patron  has  asked  us  to  \  Vcnnsylvania,  but  it  may  be  that  now  selling  at  about  7?,.  with  the  di-  you  refer  is  an  entirely  new  one  and  the 

If  poasible?  '  h®  ®/  asai, stance  to  him  in  forming  a,  "'K  faith  is  not  justified  and  may  be  vidend  stopped  on  account  of  poor  success  of  it  becomes  very  problemati- 

In  laat  week’*  ad’s  we  told  you  that  you  determination  ns  to  the  advisability  of  \  more  sentiment  than  good  judgment,  bu.siness.  I  want  to  even  up  on  it  be-  f-al.  On  the  other  hand,  the  larger 

Investments  to  yield  100  to  making  the  exchange.  Will  you  give  \  What  is  your  opinion?  Do  conditions  fore,  it  begins  to  rise  in  price,  if  you  banks  are  all  firmly'  established  and 

**A  mat  many  people  took  the  trouble  to  "*  P®”r  opinion  and  analysis  of  this  j ^t'nge  cuts  favor  restoration  of  the  can  /erom  mend  the  purchase.  Will  their  stocks  should  prove  very  good 

find  out  all  about  it  and  took  advantaxe  of  situation? — W.U.  dividend?  I  note  that  it  has  stood  you  kindly  tell  me  what  you  think  of  inve.sfments.  Under  the  conditions 

the  opportunity.  »  u  i  I  present  market  when  it  at  the  present  price?  What  t.v  your  that  exist.  It  would  he  better  for  you 

Do  you  rralUr  that  you  ran  NOW  buy  -Answer  In  View  of  the  better  bal-  most  all  others  srere  making  serious  ooinion  as  to  the  lenolh  of  time  that  _ 


DUNCANSON,  HOW  &  CO. 

STOCK  &  BOND  BROKERS 
Members  Xoronto  Slock  Exchange. 

16  Jordan  Street.  Montrca!  Sfock  Exchangc. 

TORONTO.  Direct  Private  Wire  to  Montreal.  II.VMILTON 


20  Main  .Street  East 
HAMILTON. 


■Answer — In  view  of  the  better  hal- 


.".ir/aToToo  i'hir  -ooM  I  position  of  the  Standard  Oil  Co.  j  arclincs.-F.E.D.,  Sherbrooke: 

»**i®w”m***  *  *  '**  I  of  Indiana,  arising  from  its  long  cstab- 

Kmember  iSer  are  r.ovemmrnt  guaran- M'^hed  earning  power,  which  probably  Ansvvcr-If  you  regard  your  Penn- 
teed,  and  not  apreiilutlve.  w'ill  carry  it  through  a  depression  in  sylvania  stock  ns  an  investment  wo 


most  all  others  were,  making  serious  opinion  as  to  the  length  q/  (iiiic  that 
declines.— F.L.D.,  Sherbrooke.  it  will  take  to  resume  the  dividends? 


—  ir.C.A'.,  Hamilton,  Ont. 

Answer — National  Leather  has  Is- 


We  have  other  (iovernmnnt,  Munleipal  nnd  the  Oil  business  with  le.ss  violent  flue-  believe  your  faith  will  in  time  prove  to  sued  no  fin.anclal  statement  since  that 

Indiietrial  (leeurllies  which  will  evnitunlly  tuations  in  earnings  than  mn  v  the  case  have  been  justified,  nnd  In  anv  case  for  the  year  ended  December  31,  last, 

'‘rh«"e"‘."hriSvrro;;rfr^^^^^^^^  irXMlXr^lfig^’ca.’upr  the  present  would  he  a  poor  time  to  w;h.ch  showed  $U 49.265  in  cash  $4.- 
Bive  thu  your  Immedhitr  attenllun  and  writn  bably'  is  advl.sable  to  make  the  ex-  '’®h  railroad  stocks.  A\  eakness  In  the  e,1.487  In  receivables,  and  inventories 

to  us  for  further  particulars.  change  of  one  share  of  Midwest  Refill-  >■“'>  stocks  during  the  past  week  or  Jir’.fil  854.  This  was  after  Issue 

mm  vw  ^  ^  insr  //V..  eNd»  CS6 n ra » ...I  /-$«!  two  lifla  aDDarcntlv  boen  more  of  a  of  $10,1)00,000  gold  notes.  Payables 


Those  that  Hmvo  iiiooey  for  InvrMtmfnt 


to  uft  for  further  partioulart* 

R.M.Helfernan  &  Co. 


change  of  one  share  of  Midwest  Refill-  >■“'>  stocks  during  the  past  week  or  $25,971,854.  This  was  after  Issue 

ing  for  two  shares  of  iStandard  OH  of  two  lias  apparently  been  more  of  a  of  $10,ii00,000  gold  notes.  Payat/les 

Indiana.  Street  than  a  railroad  matter,  amounted  to  $7,527,774,  and  profit  and 

Last  year  Standard  Oil  of  Indiana  Shrinkage  in  traffic  has  almost  oer-  loss  deficit  was  $2,764,937. 

earned  $11.63  a  share  on  the  stockout-  ♦»*"'>'  reached  its  limit,  while  co.st  fac-  At  the  time,  (.oorge  H,  Swift,  presl- 

a»nn>iinc  nnri  nnvo  .li.-i  tors  are  changing  in  favor  of  the  com-  ‘lent  of  the  company,  stated  business 


204  Jackson  Building,  Ottawa,  Ont.  earned  $11.63  a  share  on  the  stockout-  reached  its  limit,  while  cost  fac- 

_ Queen  540-1 -J _  Standing  and  pgys  $4  a  year  in  divi-  I®®®  are  changing  in  favor  of  the  com- 


dends  and  Mldvi-est  Refining  earned  Pani®®-  General  wage  reductions  es-  was  increasing,  and  outlook  could  be 

$9.76  after  all  deductions  nnd  pays  $8.  timated  at  about  $375,000,000  annually  regarded  with  a  reasonable  degree  of 

This  would  Indicate  that  the  invest-  ^®'’  ®”  roads  become  effec.tlve  July  1.  optimism.  In  the  last  two  months, 
ment  would  be  safer  In  Standard  Oil  of  ‘''®  ®«®’®  ‘’®*®  abrogation  of  the  leather  business  has  been  rapidly  ro- 
Indiana.  present  expensive  national  agreemepts  covering.  One  of  cbief  features  has 

_  bocemes  effective  and  while  the  new  been  recovery  in  hides,  which  appears 

NATIONAT  RTFFT  PAR  TDROVTO  conditions  have  not  yet  been  to  have  put  an  end  to  the  principal 

V...  J  °  determined.  It  Is  more  than  likely  that  diffi.ulties  of  tanners  —  inventory 

RAILW  AY  and  CAN.  OEN.  objectionable  features  of  the  los.ses. 

EI-ECTRIC.  *1^^  wa.alA-  nrtll  .evl i v w. o ♦  Vaii/^nn1  T.F^nthof  rvnn  taov 


Province  of  Ontario 

GuArftDtceinf  H.?dro-Klectrlo  Power 
C'ommUMou 

6%  Due  June  24,  1941. 

Price  97.17.  To  Yield  6(4% 

PnwlpceiifBrltiibColiiiiiliia 

Bonds.  Due  June  15,  1941. 
Price  95.5t  and  Interest, 
YieldlOB  0.40%. 

Send  for  further  investment 
recommendations. 

JOHN  STARK  &  CO. 


working  conditions  have  not  yet  been  to  have  put  an  end  to  the  principal 
determined,  It  Is  more  than  likely  that  difficulties  of  tanners  —  inventory 
the  most  objectionable  features  of  the  los.ses. 


Etlskliskcd 

1$70 


Member, 

Toronto  Slocb  Eichsa|e 


Royal  Bank  Building,  TORONTO 


Mombors  Montreal  Stock  Exchange 

W«  desire  to  emohaslxe  our  readiness 
to  eorve  edd-let  traders  and  Invest¬ 
ors. 

Onr  experience  and  counsel  are  al¬ 
ways  at  tbeir  servies  and  complote 
data  an  secoritlea  will  be  furnished 
on  request. 

86  Notre  Dame  Ste  West 
Montreal 

Telepboneat  Main  6184  and  6185 


I  E.1.I1.V..  1  Kiv.^.  war-time  rules  w’lll  be  eliminated.  Goal  Before  National  Leather  can  pay  di- 

1  hold  some  Preferred  shares  in  the  j^gg  rome  down  appreciably  in  price  vidends,  it  should  earn  sufficient  to 
I  National  Steel  Car  Company  which  ggd  niaterials  and  supplies  are  slowly  wipe  out  the  profit  and  loss  deficit. 

I  tccre,  unfortunately,  purchased  at  8S.  settling  down.  The  railroads  w’ill  still  Being  a  comparatively  new  concern,  as 
If  you  can  give  tne  any  information  as  need  more  traffic  to  render  them  pros-  at  pre.sent  constituted,  information 
to  the  doings  of  this  company  1  shall  porous.  If  the  present  prospect  for  concerning  its  earnings  record  is  not 
I  be  obliged.  I  notice  from  time  to  time  good  crops  is  realized  it  will  mean  bet-  readily  accessible,  and,  therefore,  it  is 
!  there  are  reports  that  the  comixiny  ter  business,  though  a  full  volume  of  difficult  to  got  at  its  normal  earning 
have  plenty  of  work,  and  I  should  be  tonnage  and  balanced  traffic  requires  power.  Of  course,  appreciation  In  in- 
glad  to  know  whether  it  is  likely  to 
mean  some  payment  of  the  back  divi- 
denda  to  the,  preferred  shareholders  in 
the  near  future.  I  should  also  be 

glad  to  know  what  connection  the  orig-  .  ^  1  1  J  ^  ' 

inal  directors  have  with  the  new  com-  ATC  Jl  Oil  fl  t^tOCkxlOlCld*  • 

pany,  as  it  was  mainly  due  to  the 
names  of  men  like  Sir  John  Gib.son, 

etc.,  who  were  on  the  Board,  that  I  in-  ,  ENQUIRY  COUPON 

vested  in  this  stock  at  all.  In  the  re¬ 
organization  have  they  still  some  say  .  •‘Financial  Times,”  MontreiL 

in  the  affairs  of  the  companyf  ’ 

I  also  have  some  shares  in  the  Tor-  I  pvwchaalna}  ToUowing  securities  1 

mlLTartowherL"Zy7in^^  “«  "yarding  same, 

ofcr  fbe  company  and  the  date  that  Purchasing  Price 

they  are  likely  to  pay  for  the  shares?  . . . I . 

Could  you  also  give  me  some  indiea-  '*1 

tion  of  when  the  ahare  certificatte.s  will  . ' . 

be  issued  by  the  Canadian  General  Name  of  Enquirer . . 

Electric  in  connection  with  their  stock 

dividend  recently  declared?  —  S.  lY.,  AOaress  . 

London,  Eng,  . . . . 

Answer  —  Messrs.  Magor  and  Sy-  '  Nom  de  plume . 

mington  provided  the  capital  for  the  Replies  will  be  published  iu  The  Financial  Times,  nnder 

present  wmi^y  to  take  over  the  as-  plume  (not  the  name)  of  the  enquirer,  and  a  marked 

sets  of  the  old  NaOonaJ  Steel  Car  Com-  |f  requested, 

pany.  Limited,  to  save  the  latter  com-  a  rv_  n 

pany  from  forced  liquidation.  In  which  — Cross  ont  line  not  desired,  t  | 

case  it  i>  doubtful  whether  the  stock-  I 


A  Safe  Selection 

for  the  investment  of  your  July  dividends  is  indicated  here  on  a 
unit  basis  of  $5,000.  It  would  be  difficult  to  secure  greater 
advantages  through  diversified  securities  and  yields. 

Why  not  increase  your  income,  and  at  the  same 
time  add  to  the  percentage  of  safety? 


Par  Value 

Security 

Coupon 

Maturity 

Yield 

$2,000 

Province  of  Ontario 

6% 

1936 

6.15% 

$1,000 

Township  of  York 

6% 

1928 

6.50% 

$1,000 

Windsor 

6% 

1939 

6.30%. 

$1,000 

Edmonton 

7% 

1941 

7.10% 

$5,000  value 
at  Maturity. 


Average  yield  of  6.44%. 
An  actual  interest  return 
on  your  money  of  6.33%. 


Yield  Cost 

6.15%  $1,970.00 

6.50%  969.00 

6.30%.  M  967.00 
7.10%  990.00 

Cost  $4,896.00 
and  accrued  interest 


Name  of  Enquirer 
Address  . 


Nom  de  plume . 

The  Replies  vill  be  published  iu  The  Financial  Times,  under 
the  nom  de  plume  (not  Uie  name)  of  the  enquirer,  and  a  marked 
copy  sent  if  requested. 

* — Cross  ont  line  not  desired,  t 


We  shall  esteem  it  a  favor  to  be  asked  for  suggestions 
regarding  other  combinations  of  securities,  for  larger 
4>r  smaller  amounts,  and  to  send  the  fullest  possible 
Information. 

Before  you  invesU  consult  us, 

AEmlliiis  larvis  &.  Ca 

1  n  .  .  LINd  ITED 

INVESTMENT  BANKERS 
TORONTO  ESTABySHED  1S9I 

"  CORRESPONDENTS  v 

LONDOH.ENG.  NEW  YORK  MONTREAL  WINNIPEG 


THE  nNANClAL  TIMES,  MONTREAL,  JULY  9,  1921. 


INVEST  YOUR  DIVIDENDS  IN  CANADIAN  SECURITIES 


$5,000 
£  1,000 
$5,000 
£  1,000 
£  1.000 
£  1,0(N) 
$•>,000 
$5,000 
10 
•20 
$5,000 


WE  WILL  BUY 

(  wlars  Kapids  5s,  1053  . 

raiiailian  >’iirt!iprii  4s.  1034  . 

l»oiniiii(in  Coal  5s.  1040  . 

(•rand  Tniiik  I’arific  4s,  1055  (Superior) 

(irand  Trunk  Taelfle  4s,  1030  . 

(irand  Trunk  raeifie  3s,  1062 . 

Montreal  O’s,  May,  10*23 . 

Montreal  Tram  6Hs,  1024 . .  ..  \  . 

Montreal  (  ity  and  IMstrirt  Hank  . .  , . 

Frovineial  Itank . 

Toronto  Tower  5s,  1024  . 


at 


5;5 
107 
100  4^ 
105 
122 
01 


$1,000 
£  1,000 
$.5,000 
£300 
£  300 
£6(MJ 
10 
$.5,000 
£  1,000 
£1,000 
10 

$2,000 

$1,000 

£1,000 

$5,000 

10 


WE  WILL  SELL 

Abitibi  fis,  1034 . 

Al^omu  Steel  .5s,  1962 . 

Bell  Telephnr.e  5s,  1025  . 

Tanadiun  Steel  Foundries  6s,  likifi  . .  . . 

Calvary  Tower  5s,  1040  . 

t'unada  Cement  6s,  19‘20 . 

Famous  Tlayers  TitL  with  50C7-  Cominoii 

Montreal  6s,  September,  1023  . 

Montreal  Mater  &  Tower  4Hs,  1932  .. 
Montreal  Mater  &  Tower  5s,’  1932  . .  . . 

Trovinoial  Bank . 

Tenmans,  Limited,  os,  1926  . 

Resina  4Hs,  1029  . 

Steel  of  Canada  6s,  1940  . 

Toronto  Tower  5s,  1924  . 

Cn^ara  Miners . 


at 


SO 

.50 

03 

iHI 

(Is  14 

03 


00  44 
79 
73 
124 
SS 
SO 
93 
93 
110 


All  prices  are  subject  to  confirmation. 


We  offer  the_  most  complete  service  in  Unlisted 
*  Stocks  and  Bonds 


Obtain  our  Markets  before  making  commitments 


BRYANT,  BARD  &  Co. 


MONTREAL — 84-90  St.  Francois  Xavier  St. 

Telephones;  Main  4%0,  4961,  4963,  4963,  4989,  1096. 


TORONTO — Canadian  Tacific  Building 
Telephones:  Adelaide  4920,  4921,  4922,  4923. 


Private  Telegraph  Wlrea: 

TORONTO,  NEW  YORK,  BO.STON,  CHICAGO  AND  .ALL  CITIES  OP 
FIRST  IMPORTANCE. 


P.?NPJ.T.'PNS_  CHANGE  Now  the  Time  to  Select 


IN  NEWSPRINT  MARKET 


-Many  of  the  llerelopments  Mi^ht 
Tend  tti  Briiiu  .ibmit  Higher, 
Rather  Than  Lower, 


Triees.  / 

New.sprint  manufacturers  are.  ex-  i  prom  the  investors’  st.andpoint  the 
,  perlenclng  one  of  the  most  exciting  .  annearance  of 

'years  In  history,  and  it  looks  .is  1  Present  nas  every  appearance  ot 

though  this  situation  would  continue  ^eing  the  opportune  moment  for 
,  for  some  time  to  come.  pihich  all  have  been  waiting. 

It  might  lie  said  that  every 


Sound  Securities — Falling 
Bank  Rate  Gives  Signal 


i  The  priipent  year  brought  out  an 
advance  in  the  price  of  newsprint  to  i 
a  new  high  record  at  $130  a  ton,  ! 
this  taking  place  in  spite  of  a  gen-  . 
'  eral  lowering  of  prices  in  other  lines. 
After  a  period  of  doubt,  prices  w  ere  i 
1  fixed  for  the  second  quarter  at  a  , 
'  decline  and  the  tliird  quarter  j 
'  brought  out  another  decline,  bring-  1 
'  ing  the  price  down  to  cents,  or  ; 
'  $95  a  ton,  as  against  oVg  cents 
I  $110  a  ton.  second  quarter. 

,  Once  more  is  being  discussed 
the  Street,  the  prospect  for  prices 
during  the  fourth  and  final  quarter 
of  the  year.  As  usual,  both  ad- 
'  vances  and  declines  have  their  advo¬ 
cates.  Some  declare  the  price  will 
;  go  to  4  cents,  or  less,  while  others 
make  bold  to  predict  an  advance. 

In  favor  of  the  advance  are  many 
'strong  factors,  including  the  strike, 

!  drought  and  forest  fires 


specific  unfortunate  development 
which  has  lieen  predicted  has  now 
either  taken  plare  or  has  failed  to 
take  place,  and  in  either  event  has 
been  removed  as  a  further  reason  for 
oiistniction  in  the  investment  mar¬ 
ket. 

The  German  Reparations  matter, 
jj.  whirli  for  long  was  offered  as  a 
■-^threat  of  the  near  future,  lias  been 
Indisposed  of.  The  irlilesiaa  trouble  is 
now  behind  us,  together  with  the 
;  possibility  of  misunderstanding  on 
'  the  subject  between  Great  Britain 
and  France.  The  Irish  question  has 
I  taken  a  more  favorable  turn  and  has 
I  ceased  to  have  an  immediate  in- 
j  fluence  on  the  stock  and  investment 
•  markets. 

Though  not  of  such  world-wide 
I  political  importance,  of  more  im- 


'□ 


Hnce  1870 


'jp  HE  firm  of  John  Stark  &.  Co.  have  been 
supplying  investors  with  high  grade  pro¬ 
fitable  investments. 


In  our  long  experience  no  better  oppor¬ 
tunity  has  ever  been  offered  to  invest  in  high 
grade  bonds  and  preferred  stocks  than  is 
presented  TO-DAY. 

For  information  on  any  investments  you 
may  be  interested  in,  communicate  with  us. 


The  strike  brought  about  a  cessa- 
!  tion  in  production  among  a  large 
!  number  of  mills  for  from  six  weeks 
to  two  months.  This,  in  view  of 
the  fact  that  supplies  of  newsprint 
j  have  never  been  large,  is  in  itself  a 
powerful  influence  towards  higher 
prices,  inasmuch  as  available  stocks 
must  at  the  present  moment  be  ex¬ 
ceptionally  light.  Even  yet  opera- 
j  tlons  are  not  going  forw  ard  at  capa- 
;  city. 

For  some  weeks  past,  it  has  been 
recognized  that  the  unusual  drought 
1  in  most  sections  of  the  country  could 
I  not  but  have  a  serious  effect  upon 
the  water  supply,  and  that  this  in 
turn  must  have  a  serious  effect  up- 
I  on  the  water-power  capacity  at  the 
different  mills.  Already  from  dif 
ferent  plants  low  water  is  being  re¬ 
ported  and  it  may  be  that  ere  long 
further  curtailment  in  operations 
may  result. 

rarest  fires  now  add  to  the  un- 
,  certainty  of  the  situation  and  will 
'  undoubtedly  have  the  effect  of  plac¬ 
ing  difficulties  in  the  way  of  opera¬ 
tions  and  thus  tend  to  increase  cost 
of  production,  curtail  output  and 
strengthen  prices. 


mediate  importance  to  the  man  in 
the  Street  has  been  the  British  Coal 
I  Strike,  the  textile  strike,  the  pros- 
1  pectivc  strike  of  railway  workers, 
i  the  pulp  and  paper  workers'  strike 
I  and  other  similar  labor  disturbances 
at  home  and  abroad. 

These  have  now  all  been  removed 
I  as  further  cause  for  apprehension, 
i  The  coal  strike  is  settled,  the  pulp 
,  and  paper  strike  as  good  as  settled, 
I  the  railway  wage  reduction  as  good 
I  as  accepted  and  other  strikes  are  of 
I  relatively  small  importance. 

I  With  tly  enforcement  of  the  lower 
'  railway  wage  schedule  has  come 
I  lower  rales  on  Canadian  railways.  A 
■  like  development  may  be  looked  for 
-  j  in  the  I’nited  States  together  with 
■  '  further  decreases  from  time  to  time 
I  as  costs  of  operation  decreases,  all 
of  which  will  have  their  effect  upon 
the  cost  of  producing  goods  and 
I  hence  upon  the  industrial  activity  of 
\  the  country. 

j  At  the  beginning  of  the  second  half 
'of  1921,  we  may  with  safely  say  that 
:  the  first  step  in  an  all-round  re- 
'  ductlon  in  wages  and  in  the  cost  of 
living  has  been  completed.  The  pro¬ 
cess  has  been  painful  but  has  taken 
place  with  more  celerity  and  with 


less  trouble  than  expected.  AVhether 
another  step  will  be  necessary  or 
not  is  beyond  the  power  of  anyone 
to  predict,  but  it  may  be  taken  for 
granted  that  the  big,  squeezing-out 
process,  so  far  as  the  stock  and  in¬ 
vestment  markets  are  concerned,  has 
now  practically  been  completed.  Fur¬ 
ther  changes  will  he  of  a  less  con¬ 
centrated  and  disturbing  nature  and 
will  take  place  gradually — if  they 
take  place  at  all. 

Of  quite  immediate  application 
should  prove  the  action  of  the  Bank 
of  England  in  reducing  the  minimum 
discount  rate  from  the  per  cent., 
which  ruled  for  a  month  or  so  past, 
to  the  present  level  of  6  per  cent. 
Of  yet  more  significance  would  be  a 
further  decrease,  if  this  lakes  place 
according  to  prediction.  The  pre¬ 
diction  is  heard  that  the  rate  will  be 
continued  downward  to  SVa  P^r  cent, 
and  finally  to  5  per  cent,  and,  what 
is  more,  this  lowest  rate  is  spoken 
of  as  a  matter  of  the  not  far  distant ' 
ftittire.  I 

Whether  or  not  we  view  these  re- ! 
ductious  in  the  light  of  a  prepara-  j 
tion  for  a  better  reception  for  a  new  1 
loan  by  the  British  Government,  the  1 
fact  of  the  reduction  remains,  and  | 
the  flotation  of  such  loan  will  hardly  1 
be  followed  by  a  return  to  the  high 
rate  of  the  past.  | 

The  effect  of  the  foregoing  upon  | 
the  price  of  bonds  and  stocks  in  ^ 
I  'anada  and  elsewhere  cannot  be  I 
neglected.  The  forces  which  ruled ' 
prices  in  the  past  are  the  same  as! 
those  which  will  rule  in  the  future,  1 
and  the  rich  men  ot  the  future  wdll ; 
lie.  as  were  those  of  the  past,  those  ^ 
wlio  rightly  Interpret  these  forces 
aiiii  act  upon  them.  | 

Had  the  developments  alluded  to. 
In  the  foregoing  taken  place  wiiile , 
yet  the  price  of  securities  was  at  a. 
high  point,  we  would  have  less  cn-  i 
couragement  to  purchase  securities. 


Is  It  Time  to  Buy? 


At  what  stage  in  the  stock  market  cycle  are  we? 
Are  we  passing  through  the  last  stage  of  readjust¬ 
ment  and  preparing  for  a  period  of  improvement  ? 
What  data  can  we  use  to  enable  us  to  form  definite 
conclusions  ? 


Our  Service  Department  will  help  you  solve 
these  questions.  If  you  desire  a  summary  of  trade  con¬ 
ditions  or  a  report  of  the  investment  market  as  it  con¬ 
cerns  your  own  particular  requirements— this  department 
is  ready  at  all  times  to  supply  you  with  carefully  tested 
facts,  and  revalue  your  holdings.  Gratis  of  course.  Write 
us  in  confidence  stating  your  problems. 


You  will  be  interested  in  our  Monthly 
Bulletin.  Sent  on  request  to  in¬ 
vestors. 


(gnadian  Debentures 


Corporation 

Limited  ^ 

Established  1910 
36  King  St, East  TORONTO 


SHARK  INDUSTRY 
NEW  FEATURE  IN 
B.C.  EXPERIENCE 


I  showed  the  various  processes 
!  through  which  sharks  passed  and  the 
I  results  attained  in  glue,  leather,  fer¬ 
tilizer,  and  other  marketable  and 
needful  products. 

j  The  head  of  the  shark  is  full  of 
glue  of  a  highly  valuable  quality. 

!  The  bodies  make  a  finer  fish  meal 
I  than  any  other  made.  As  a  fertil¬ 
izer  it  is  superior  to  dog-fish  be¬ 
cause  in  the  shark  carcasses  there 
is  only  two  per  cent,  of  oil,  while  in 
[the  dog-fish,  oil  is  so  plentiful  that 
it  takes  an  expensive  chemical  pro- 


Now-  is  the  time  to  select  securlfirs. 


DENIES  RUMOR  OF  ,  ,  .  ,  „  ,  ^  „ 

SUGAR  CO.  MERGER  Industrial  Results  Call 


OHN  STARK  &  CO. 


ncAi-ERS  ly 

STOCKS,  BONDS,  DEBENTURES,  MORTGAGES, 
REAL  ESTATE 


loyal  Bank  Building, 


TORONTO 


The  rumor  has  again  boon  current 
on  the  Street  that  the  .Atlantic  Sugar 
Refineries  Limited,  would  shortly 
absorb  tlie  Canada  Sugar  Company. 

On  his  attention  being  drawn  to 
,  the  report,  D.  Lome  AIcGibbon, 

President  of  Atlantic  Sugar  Com- 
i  pany,  stated  that  there  was  positive- 
i  ly  no  fotindalion  for  the  story.  The 
1  company  was  not  contemplating  the  ,  „ 

j  absorption  of  the  Canaila  Sugar,  nor  i  ^  ^  reasons, 

liad  there  been  any  negotiations  j 
iiilong  that  line.  t 

Atlantic  Sugar  is  working  at  full 
j  capacity  on  its  export  orders,  while 
I  an  improvement  in  the  domestic  de¬ 
mand  is  also  being  noted. 


^  Vancouver.  —  Catching  sharks  in 
Taking  place  as  they  have,  however, ;  mud  between  two  islands  In  the 

at  a  time  when  persistent  and  re-.  Gulf  of  Georgia  about  twenty  miles  'cess  to  separate  it  from  the  body, 
peate.d  declines  have  c  arried  prices  distant  from  the  City  of  Vaneouver,  i  The  fins  are  much  prized  by  the 
to  the  lowest  point  in  rec'ent  history,  British  Columbia,  is  the  eniployniont  ,  Chinese  as  a  food  delicacy,  and  Ori- 
juclged  by  book  value,  dividends  and  of  the  A.  B.  ('.  Company,  and  aientnls  in  Vancotiver  pay  as  much  as 
earnlugs,  the  discreet  man.  with  the!  week's  catch  recently  totalled  eighty  '$3.00  a  pound  for  it. 
ready  money,  can  come  to  only  one,  sharks,  wllh  an  avc'ra.ge  weight  of  ;  The  liver  contents  run  from  60  to 
conclusion.  *  one  and  one-quarter  tons  each.  |70  per  cent,  of  finest  oil,  of  which 

.T.  J.  Kerr,  of  Victoria,  talks  inter-  'about  ten  per  cent,  la  glycerine, 
cslingly  about  the  industry,  pointing  j  The  teeth  are  in  great  demand  and 
out  that  the  possibilities  in  tlie  sliark  [fetch  a  high  price  for  the  making  of 
catc  hing  ancl  shark  products  inclus- j  ornaments. 

trios  are  troinendoua  on  tlie  North  !  The  few  bones  go  into  the  fertlliz- 
Paclfic  coast.  .Mr.  Nelson  Macdon- |  ing  part  of  the  industry, 
aid,  of  \'nncouvrr  island,  is  of  the  •  The  hides  are  of  the  greatest  in¬ 
opinion  that  if  the  shark  industry  tcrest  to  the  manufacturer.  Several 
•  C  C*  *  *  I  w  ere  well  organized  and  financed 

A  /xf*  AC  there  would  be  enough  money  In  it, 

A  A  A^W  vA  ACAwO  i  w  ithin  a  short  time,  to  pay  tlie  whole 

debt  of  the  Province  of  British  Col¬ 
umbia. 

•'There  are  millions  of  sharks  in 
these  North  raeiflc  waters,”  says  .Mr. 

Macdonald,  "and  there  will  never  be 
shortage  of  tliem.  The  further 


For  Upward  Revisions 
in 


,  FRENCH  LOAN  GOING 
SLOWLY  IN  NEW  YORK 


now,  in  tlie  way  of  prosperity.  He 
may  either  continue  to  demand  ex¬ 
tortionate  prices  and  thus  prevent 
.sales;  or  ho  may  pull  down  his 
jirices  to  meet  the  new  conditiems 
and  lliiis  let  the  ball  go  on  roHing 


nnrtli  you  may  go  the  more  sharks  I  carefully,  and  satisfied  themselves 
Bo  with  the  wholesaler,  who,  is  said  i  I'll'  from  \  ancouver  to  that  the  leather  business  was  enter¬ 
ic  bo  doing  his  part;  and  so  witlil-^'‘';^*<!‘  f/’f'djng  gix)uncls.  [ing  the  Initial  stage  of  making  up 

the  manufacturer  who  wa.s  proliably 


the  first  to  meet  the  siftiatton. 

To  complete  the  chain,  labor 
liv  I  mtist  act,  and  act  qtiickly,  to  coni- 
I  plete  its  part. 


HIGH  GRADE 

INVESTMENTS 


Principal  and  Interest  Payable  in  New  York 


IMIMON  OF  CANADA  (GuaranCcrint!  G.T.P.  Jo'  dor  lOd?) 

Price  51.02  and  Interest.  American  Funds  Y’ielding 
Price  57.49  and  Interest,  Canadian  Funds  Yielding 


)VINCE  OF  SASKATCHEWAN  ‘JH'ToI.dtS ^ 


70;c 


4%  due  19.X9) 

Price  65.73  and  Interest,  American  Funds  Yielding 
Price  74..57  and  Interest,  Canadian  Funds  Yielding 


,50^r 

40"c 


lOVlNCE  OF  MANITOBA  (Goaranfreinjl  C.N.R.  4^  B»od«.  doe  1930^ 
Price  76.02  and  Interest,  American  Funds  Yielding  7. 
Price  S4.38  and  Interest,  Canadian  Funds  Yielding  $ 


75  ; 

30'; 


VTe  mnlirit  yoiir  fnquir 
reque$t.  Write  for  our  < 


ea  ttnei  trill  he  glad  to  furnirh  further  partir 
amplete  Hat. 


.A.STIMSON&Co. 

■38  King  Street 


Limited 

Est.  1888 

TORONTO 


New  York. — Books  of  the  $100,000,-  i 
000  71/4  p.c.  French  Loan  .still  remain 
open  and  it  is  stated  at  the  offices  of 
J.  P.  Morgan  &  Co.,  head  of  the  syn-  ' 
'  dicate,  that  no  date  has  been  fixed  | 
for  their  closure.  There  is  a  cer- 


ta^i  malance  which  has  not  yet  been 
disposed  of,  but  sales  are  declared  to 


■  be  steady.  With  the  prosjiect  of  im- 
I  provement  in  the  iiond  market,  pro¬ 
moters  of  the  loan  expect  to  dispose 
lof  the  entire  amount  within  the  next 
.  few  w  eeks. 

I  No  official  information  is  avail- 
|able  as  to  the  amount  unsold  but  it 
I  is  learned  that  the  balance  i.s  around 

j  $10,000,000, 

I  The  Frrneh  Government  is  no 
longer  interested  in  tlie  transaction 
[except  in  so  far  as  the  sinking  fund 
i  is  concerned.  .Not  less  than  .$9,000,- 
I  000  in  cash  has  to  be  paid  into  that 
I  fund  annii.ally  in  monthly  instal- 
|mpnts  and  the  first  instalment  of 
'$750,000  ha.s  already  lieen  paid.  The 
money  is  to  be  applied  to  purehase 
of  bonds  at  not  exceeding  par.  Pres¬ 
ent  market  quotation  is  95,  the  :ame 
as  the  issue  priee,  so  that  it  may  tie 
I  taken  for  granted  that  the  loan  has 
already  been  reduced  by  $7.50,000. 


Industry  has  been  more  faithful 
than  finance,  in  Cajiada,  during  the 
past  few  years. 

Finance  has  shown  a  fearful  heart. 

From 

the  standpoint  of  the  man  in  the 
Street,  the  reasons  for  the  inner 
workings  of  finance  are  not  always 
manifest. 

It  is  evident,  however,  that  the 
industrial  situation  has  not  justified 
the  pessimistic  outlook  taken 
finance  during  the  past  year.  j  Piete  ns  part.  i  Norway,  as  does  also  the  so-called 

We  are  employing  the  word  We  can  have  a  greater  measure  of  •<  od  Liver  Oil’  wlilcli  invades  the 

finance  at  pre.sent,' not  as  applying  i“flustrlal  activity  tiy  the  source  of  markets  of  the  world;  it  is  really 

so  niii/ii  i.>  the  <ie’rfinn  of  himiness  our  ow  11  individual  and  action.  sharkliveroil.manulacturedinNoi- 
which  is  Ir^  IntM  can  create  .something.  Kach|way."  .  ,  , 

with  finance  as  a  daily  occiiiialiou.  can  do  something.  i  In  the  shark  plant,  when  the  huge 

as  with  each  individual  in  his  finan- 1  Consumers  declare  they  want  to[f'''h  lieing  turned  Into  so  many 
cial  capacity.  Tims,  we  have  the  in-  make  purchases;  mercliants  emtaiii- 1 'i'‘’'^*"”ces  and  articles,  tbeie  is  ab- 
dustrial  magnate  discounting  tlie  ly  want  to  make  sales;  maniifac-j  c  >  y*’  . 

future  to  a  degree  not  justtlicd.  so|turers  want  to  make  the  goods;  labor!  Vancouver, 

far,  by  aetiial  results.  Me  have  th.  wants  woik.  i  Victoria.  Seattle  and  oil, er  .North 

owner  of  the  factory  enjoying  a  con-!  why  not  do  what  we  all  say  w"*  ne,,,,ort  cities,  sat  around  a 

want  to  do?  That  will  me.-in  if**)  tabic  In  Victoria,  Vancouver  Island, 

dustrial  prosperity  for  <  anada.  ‘  i-ccpntry.  where  a  firm  from  .Seattle 


companies  have  been  formed,  and 
much  research  work  has  been  done 
in  connection  with  their  possibili¬ 
ties. 

At  the  meeting  a  Seattle  company 
showed  a  large  number  of  shark 
hides  in  every  stage  of  tanning.  Many 
of  the  men  assembled  were  “leather 
men"  and  they  fingered  the  products 


Taking  tlirni  from  Hie  tintfom  of  the  ! goods  of  which,  heretofore,  they  had 
sea  is  automatic.  Norway  lias  a  iliail  no  conception, 
hundred  of  such  industries;  In  fact.  |  The  shark  hides  run  from  an  inch 
the  only  real  hook  for  catching  them  ,  in  thickness  in  the  older  fish  to  the 
works  on  a  swivel  and  comes  from  'consistency  of  paper  in  the  baby 


When  Business  Conditions 


are  in  the  process  of  readjustment  there  is  a  great  deal  of 
comfort  in  knowing  that  your  money  is  invested  in  sound, 
well-chosen  bonds. 


A  sound  bond  pays  interest  in  periods  of  financial  stress 
just  the  same  as  in  normal  times.  Corporations  may  not 
pay  dividends  although  they  continue  to  pay  interest  on 
their  bonds.  Gov'ernments  and  municipalities  may  aban¬ 
don  proposed  public  improvements  while  they  keep  on  pay¬ 
ing  the  interest  on  their  bonds.  As  long  as  the  financial 
structure  of  the  world  holds  together,  the  owners  of  sound 
and  properly  safeguarded  bonds  can  be  sure  of  the  security 
of  their  investment. 


We  would  like  to  discuss  your  investment  problems  with 
you.  This  will  put  you  under  no  obligation  whatever,  and 
we  will  be  just  as  glad  to  talk  over  an  investment  of  a  few 
hundred  dollars  as  one  of  many  thousands. 


DOMINION  BOND  CORPORATION  LIMITED 


INVESTMENT  BANKERS 


ROYAL  BANK  BUILDING 


TORONTO 


stant  flow  of  new  orders  and  yet  de 
precating  the  present,  decrying  the 
future  and  giving  financial  expres- ' 
slon  to  this  in  the  value  he  jilai  es  | 
upon  the  shares  of  his  own  in  i 
dustries  and  lliose  of  others. 

In  view  of  the  pessimism  of  the  • 
.second  half  of  192d,  we  had  eveij 
reason  to  exjieet  that  the  financial 
reports  for  that  years  would  refieit 
a  more  or  less  desperate  condition 
in  tlie  affairs  of  the  various  com¬ 
panies  carrying  on  the  industry  of 
the  country. 

The  publication  of  tlie  annua)  rr 
ports  has  pleasantly  uiidcccived  ns' 
on  this  point  with  an  almost  unin¬ 
terrupted  record  of  prospcriiy.  The 
cotton  companies,  which  were  suii- 
posed  to  have  suffered  to  an  unusual 
extent,  made  a  fine  showing  all  tlie 
way  around;  the  pulp  and  paper 
companies  never  showed  larger  earn¬ 
ings;  even  the  iron  and  steel  com 
jianles  made  large  additions  to  sni  - , 
plus.  { 

Nor  does  this  apply  alone  to  the  I 
companies  whose  fiscal  years  ran ! 
concurrently  with  the  calendar  year.  | 
It  is  applying,  approximately,  to 
those  whose  year  includes  several 
months  of  1921. 

Looking  these  statements  over  and  | 
contrasting  them  with  our  stock ' 
market  or  financial  estimate  thereof, ' 
we  see  a  fair  target  for  the  ridicule  i 
of  those  of  stouter  heart  and  sounder 
judgment. 

Our  industrial  record  has  been  re¬ 
latively  faithful  and  consistent  and 
our  financial  record  has  furnlsheil 
another  example  of  the  character  of 
timidity  with  which  it  is  iraditlonally 
credited. 

MTiat  of  the  future,  Is  again  the 
question  asked  by  finance  at  the 
beginning  of  the  second  half  of  1921. 

It  is  for  finance  to  ask  and  for  us 
to  give  the  answer. 

Industry  can  be  pretty  much  what 
we  say.  If  each  of  us  concludes  to 
sit  down  and  idly  await  the  outcome, 
it  is  clear  that  there  will  ail  of  a 
sudden  d^elop  a  stagnation  which 
will  makP  these  mid-summer  dog 
days  seem  like  a  tornado  by  com¬ 
parison.  If  each  of  us  begins  to 
hustle,  there  will  be  activity  where 
there  would  otherwise  be  stagnation. 

The  lone  farmer  may  till  his  ten 
acres  by  himself,  but  by  employing 
yon  idle  man  he  may  till  twenty 
acres.  Instead  of  adding  300  bushels 
of  wheat  to  the  wealth  of  the  world, 
he  will  have  added  600  bushels. 

The  retailer  is  everywhere  credited 
with  be/ig  a  ^tumbling  block,  just 


1  shark.  Soles  of  boots,  leather  for 
I  the  finest  suede  shoes,  a  black  plg- 
|mented  product  that  would  make 
iclub  bags  of  most  lasting  quality,  un- 
I  crackable  lengths  of  leather  that  out- 
I  stripped  any  patent  leather  ever 
I  made,  and  which  the  leather  shoe- 
men  said  was  the  finest  they  had 
ever  seen,  were  among  the  goods  ex- 
I  hlbited,  and  the  thought  of  all  this 
[material  right  at  hand  was  a  revela- 
i  tion  to  men  who  had  known  there 
were  sharks  but  thought  of  them 
only  ns  a  pest  to  swimmers  and  de- 
■stroyers  of  marketable  fish. 


Investment  Suggestions 
July  Funds 


for 


Ask  for  a 
Copy  of  Our 
July  List 


A  list  of  selected  offerings  will  be  mailed 
upon  request 

DOMINION  AND  PROVINCIAI^ 
GOVERNMENT  BONDS  YIELD 

. .  6%  to  6y2% 

CITY  BONDS  YIELD  6)4%  to  7>4%’ 
— denominations  $50,  $100,  $300,  $1,000. 
— provisions  for  registration. 

—short  or  long  term  maturities.  ’  '  ''  ' 


— investments  payable  as  to  pnncipal  and 
interest  in  Canada  and  the  United  States. 
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THE  FINANCIAL  TIMES,  MONTREAL.  JULY  9,  1921. 


«enerally.  wool,  hay.  hops,  fruit-all  are  THF  STRFFT 

bg  heavily  taxed.  Nothing  has  been  overlooked.  wr  1  rllJ  O  1  I\E«Ii  i 
B_i.1t  1.  .«  B  -  a  t  j  _  iToaf  Then  take  the  case  of  other  products.  Canada  has  been 

XontTMl,  by'me  M^teeal  Financial  I’imes  Publish- j  Paying  millions  of  dollars  a  year  to  the  United  States  OVERLOOKED  TAKING  PROFITS, 
lug  Company,  Limited.  lor  petroleum  and  fuel  oil.  Just  as  Canada  has  dis-  During  the  quieter  period  that  has 


cheese,  poultry,  eggs,  honey,  grains  of  ail  kinds,  horses,  INSIDE  STORIES 


OF  THE  STREET 


TOPICS  OF  THE  DAY 


for  petroleum  and  fuel  oil.  Just  as  Canada  has  *11®'  One  of  the  saddest  stories  of  the  [  about  their  expectations  which,  in  | 

covered  oil  of  her  own,  which  might  presumably  be  P  ^  recent  -toilapse  in  prices  was  his  opinion,  were  quite  rosy,  aU 

Cn*...  ^  ....  .  .  ”  ..  ,  .  tnirl  hv  Q  r'hl.  thoiiph  h<>  K9iH  "w.>  arc  cninc  tr>  ha-^c 


B.  EMMET  COX  •  President  and  Managing  Director,  exported  In  large  quantities  to  the  United  States,  an  might  have  taken  if  only  they  had  ,  told  by  a  Chi-  though  he  said  "we  are  going  to  have 

~  import  tax  of  35  cents  a  barrel  is  announced,  with  been  able  to  make  up  their  minds  to  |  cago  broker  with  the  stiffest  fight  of  our  >>y®s ’.  At 


inWww'riHrwa  n.f.  nn  at  alt  Aiir  of  Furthermore,  the  tax  is  increased  on  paints  and  soap,  matlon  on  the  .rise  in  Price  Bros,  several  hundred  sheep  to  Chicago  be  obliged  if  you  can  keep  your  eyes' 

ADTEBTIbIMG  Rate  Cards  on  application  at  all  our  of-  ..  j  ,  .u  #  .  .  u  j  i  stock  F'rom  the  time  he  bought  it  snd  was  offered  so  little  for  them '  open  for  one." 

flees  or  from  any  responsible  AdverUslng  Agency.  o“  cotton  and  cloth  manufactures,  on  lumber  and  lum-  the  stock  soar  over  200  I  that  he  came  on  to  adjust  the  mat-j  — - — 

CABLE  ADDBESSt  "Flutlmes”*  W.  U.  Coda  P*’®t^ttcts,  on  furniture,  on  paper  (with  the  ex-  points.  Last  week,  however,  when  |  ter.  Freight,  commissions  and  sell- 1  The  head  of  a  large  textile  con- 

nwin  AvwvrB.  w _ .  ,  mLi-‘oicn  an  co»tlon  Of  newsprint),  and  on  many  other  products.  the  new  stock  sold  at  30,  which  made  I  ing  charges  just  about  absorbed  all  |  cern  was  on  his  death-bed.  He  was' 

nxiAO  OFrlLEt  MontreaL  Main  8150.  Ail  Depart-  ,  ,,  .  ,  . ,  i  his  rprpinf.s  nnH  unaiiv  i,o  sat  .inu/n  i  ctriifaiiv  .rf./ino-' 


There  can  be  only  one  answer 


150  for  the  old  stock,  his  entire  pro-  his  receipts,  and  finally  he  sat  down  I 
^  fits  were  wiped  out.  He  says  he  j  ami  after  much  careful  figuring  r.\RRTING  HI.H 


TORONTO  OFFICE t  34  King  Street  West.  Represent-  ^be  part  of  our  neighbors.  Canada  must,  self-  Lj^-ayg  figured  that  the  new  stock  1  calculated  that  he  had  received  just  ■  TO  ETERNITY-. 


ative,  R.  V.  Rittenhouse.  Phone,  Adelaide  946. 

NEW  PORK  OFFICE  t  347  Fifth  Avenue.  Hamllton- 
De  Lieser,  Incorporated,  Representatlvea. 


stoically  giving, 
directions  for  a  I 
lai'gc  funeral  in  j 
order  to  please  | 


defence,  revise  her  own  tariff  to  the  end  that  strict  I  would  sell  around  |80  a  share,  which  ,  thirty-two  cents  a  sheep.  Having '  order  to  please 

I  limitations  may  be  put  to  the  exploitation  of  the  Can-  would  be  on  the  basis  of  400  for  the  |  arrived  at  this  result  he  felt  in  the  a  sorrowing  family. 

i  _ 1  .  V  .1  _  old  stock.  :  need  of  refreshment  and  went  out  to  As  pall-bearers  he  named  six 

I  adlan  market  by  American  manufactureres  and  traders.  1  *  ^  *  1  a  neighboring  restaurant  where  he  I  bankers  His  friend  who  was  taking 


LONDON,  EN6.I  96  Blsbopgate,  E.  C.  3,  Davies  A  Co.,  be  practically  forbidden  to  trade  with  thej  , STEEL  Bl'SINES.S  BETTER  IN  i  dine<l  on  two  lamb  chops  that  cost  his  last  wishes  refnarked:  '  "Jim,  | 

Representatives.  ’  l/hlted  States,  while  Americans  continue  to  dominate  i  C.4NADA.  |  him  just  seventy-five  cents  and  while  but  you  don’t  know  these  chaps  well , 

<ri.  owr  domestic  market,  then  It  will  not  be  long  before:  The  steel  business  generally  did  !  them  he  reflected  mournfully :  do  you?" 

This  Paper  Has  a  Larqtr  Circulation  Than  .  ^  i,  ^  .  .i  tt  i.  i  l  L  ^  that  he  was  paying  slightly  more  per ,  “Well,  old  man,  they  have  been 

Any  Other  Canadian  hnancial  Publication  this  country  Is  mortgaged  head  over  ears  to  the  United  !  very  much  be  er  in  Canada  than  It  j  received  per  sheep,  carrying  me  for  ^ears  and  it  isn’t 

_ _ _ _  States.  We  are  already  perilously  near  to  financial  |  did  in  the  Lnited  ^^  -  ^  , 


Representatives. 

This  Paper  Has  a  Larger  Circulation  Than 
Any  Other  Canadian  Financial  Publication 

MONTREAL,  SATURDAY,  JULY  9,  1931. 

Enormous  Development  Coming  for 
Montreal 


states,  we  are  already  perilously  near  to  I  "/;‘‘i.Vfo,.h7cur^  -  '  ^hat  they  will  mind  doing  it 

servitude  to  the  United  States.  If  we  allow  this  n®w  Canada  did  much  better  ^Jany  and  diversified  are  the  com- 1  for  a  few  minutes  more,”  answ  ered 

tariff  policy  to  go  unanswered,  then  the  financial  j  than  any  similar  plant  in  the  States.  ni°hitles  which  the  downfall :  the  dying  man. 

domination  of  the  United  States  will  be  complete,  and  | Dominion  Steel  ( orporation  always  r.,,  import  and  ex-  — 

financial  annexitlon  will  soon  he  followed  hv  noHtlcal  bad  the  advantage  that  while  Its  merchants  who  James  A.  Patten  expects  heavy  ex- 

steel  business  was  poor,  it  was  able  I  ^  speculated  and  were  port  demand  for  wheat  for  another 


muiiircdi  I  annexation.  An  early  revision  of  our  tariff  and  Im-  in  ^oal  de- 

No  one  who  has  observed  the  progress  of  commer- '  mediate  steps  to  build  up  a  larger  reciprocal  trade  partraent. 
elal  and  engineering  development  during  the  past  few  | overseas  are  imperative.  If  we  take  these  steps,  then  ,  ?  *  <  * 

decades  and  who  has  the  vision  to  apply  this  to  the  j  the  new  tariff  policy  of  Washington  may  prove  a  bless-  TIPPING  OPE  t,  P.  R. 

future  can  doubt  that  the  time  is  not  far  distant  when  j  Ing  In  disguise.  Several  local  houses  have  been  |  and  the  merchant.s  came  in  for  their  I  sliai^"^  .setback  he  says,  and 

a  start  will  have  been  made  upon  the  construction  ofi  _  ^  ®bare  of  critcism.  “I  can  hardly :  gpain  has  fallen  down,  with’  a  de- 

that  much-discussed  project,  the  St.  Lawrence  Ship  York  Lrket  A  v^rv  rons?derabl^  '  ® 

f  J  >  *■  ...  marKei.  a  very  consiaeraoie  ,  some  one  of  these  felows  didn  t  io  also  short  and  will  orobablv  im- 

Oversupply  of  Securities.  nf*The into  trouble  with,"  he  said,  port  from  Australia.  Instead  of  ex- 

Thls  project  has  come  up  In  many  forms  only  to  i,.  inmn  hoc  oirT  them  were  loaded  up  with  porting  as  usual.  Argentina  is  tern- 

meet  the  fate  which  all  projects  of  scope  and  magnitude  I  ^fter  trying  for  over  a  year  to  explain  the  cause  of !  "  a  nice  chance  !  "’“b  rice  some  porarily  thwarted  by  strikes.  Russia 

have  met  In  their  infancy.  The  defeat  of  the  earlier  i  ‘be  Persistent  decline  in  the  price  of  .securities  to  levels  ,  ZTprofL  ""qul^e  a  numLfhave  I  J  ^TSe' worn  ca^  ‘^FvfetS :  iLv^g'Vnlv  xS"  AmeSc'a  -T^th^ 

narrow-gauge  proposals  with  respect  to  the  harnessing  hardly  be  harmonised  with  conceptions  of  j  been  quick  to  take  it.  because  there  was  that  of  Blank  &  (  o.  Who  Sit  priLo  sollSe  although 


UT  iiiUirs?!*  speculated  and  were  port  demand  for  wheal  for  another 
caught  with  big,  year,  with  indicated 

stocks  when  the  slump  In  prices ,  ^VIIEAT  supplies  smaller  than 
came.  An  old  shipping  man  was  air- 1  LXPORTS.  generally  presumed, 

ing  his  opinions  of  the  w  orld  in  gen- 1  The  American  winter 

eral  during  these  disjointed  times  ‘  wheat  crop  has  had  a  pretty 

and  ttie  merchant.s  came  in  for  their  I  gpai  p  .setback.  he  says.  and 


_  V,;  cnicism.  ”1  can  naruiy  gpain  has  fallen  down,  with  a  de- 

Vnri!^mnltpt  ^  A  ^  t^ommerce  ^  crease  of  35,000,000  bushels.  India 

_  ,  .  _  York  market.  A  very  considerable  ,  some  one  of  these  felows  didn’t  ig  also  short  and  will  orobablv  im- 

Oversupply  of  Securities.  nf*The l  ‘™"ble  with,"  he  said,  port  from  Australia.  Instead  of  ex- 

h!  ^  I  "Some  of  them  were  loaded  up  with  porting  as  usual.  Argentina  is  tem- 

After  trying  for  over  a  year  to  explain  the  cause  of  1  suuue"  jump  inai  nas  since  oc-  |  coffee,  some  of  them  with  rice,  some  porarily  thwarted  by  strikes  Russia 
_ _  .u _ _ _ _  icurred  they  have  had  a  nice  chance  |  p„„ne.i  sflin.nn  anri  ronHeoRed  fL  ,i,„ 


of  the  St.  Lawrence  was  most  fortunate,  inasmuch  explanation  is  given.-namely  that  there  ,  have  boon  not  nearly  as  many  oppoi-  ^  blithering  idiot  would  load  up  North  Africa  may  contribute  a  little, 

thereby  has  been  left  open  the  way  for  larger  and  I  over-supply.  i  *  n  *  *  "’“b  <'lo\  es  jii.st  as  the  countrj  reallj  ,  .  ,  '  . ,  ,  ,  . 

ninro  or  o ro  o  This  Is  Called  a  HBW  explanation  as  applied  to  the  began  to  get  dry?  Stock  brokers  are  capable  of  doing 

na  compr  ensive  schemes  such  as  are  now  receiving  In  reality  however  it  is  one  of  oldest  AI.L  KIND.S  OF  RI'.MORS.  i - -  wondrous  things  but  even  they  have 

the  attention  of  interests  both  in  Canada  and  the  United  ;  ,  ,,  -  ’  i.  ,  ’  w  ’  .  *  I  i  <v.  k  ,  u  v.  .  Since  "efficiency”  has  become  a  by-  their  limitations  as  was  I 

States.  Had  It  not  been  for  this,  vested  Interest,  of  no  ”P'®natlon®  of  any  I  is  such  an  ancient  and  J"  ‘Je  “b^^  of  much  business  Amerb^u  business  iL  AT  THE  shown  in  the  office  of  an 

email  magnitude  might  have  been  built  up  and  blocked  explanation  that  it  may  with  accuracy  be  |  ^  Foi  the  paft  three  efficiency  expert  has.  CLOSE,  odd  lot  trader  not  long 

the  way  for  many  years  to  come,  and  the  progress  of  P*"**^®  whatever  nature,  and  con- 1  EFEICIKNCY.  has  come  to  be  a  I  ago.  A  layman  that  is  as 

the  country  and  of  the  world  might  have  suffered.  when  explanations  of  a  more  illuminative  or  been  a  report  that  Laiirentide  inter- I  .  ..fSce  workers  of  surted  specuUt  ng'^rsmaTl  q 

particular  nature  are  available,  it  is  seldom  advanced.  [ esta  wore  buying  the  controlling  ranks  of  the  office  woikeis  of.  started  specuidung  in 

On  the  word  of  engineers  of  reputation,  it  is  stated  -  I  holding  in  Wayagamack  Pulp  &  !  many  of  the  big  industrial  corpor- 1  ties  of  a  well  known  industrial  stock- 

that  an  ocean-going  steamship  waterway  can  be  pro-  *b®  ‘b®  P»®‘  y®®‘-  Practically  every  |  fompany.  Each  time,  of  i  ations.  The  general  misconception  |  One  day  he  instructed  his  broker  to 

vlded  from  Lake  Ontario  to  Montreal  for  1250.000.000  ®ver  heard  in  the  stock  market  has  been:  course  the  I.aurentlde  people  have  I  has  been  that  t^  ^30  the  sale  was  recorded 

,1..*  1  1,  1  •*,.  Offered  without  throwing  much  light  on  the  situation,  insisted  they  have  nothing  at  all  to  efficiency  expert  is  to  leduce  the!  ^  tne  last  sale  was  recorded 

and  that,  from  the  ten  locks  planned  In  connection  with  ^  ....  .  .  do  with  it  For  the  past  few  vears  number  of  employes  and  thus  effect,  on  the  tape  at  St'/g.  After  the  close 

the  scheme,  no  less  than  1.760,000  h.p.  can  be  de-  explanation  of  over-supply  comes  to  us,  ,^7 'Relieved  tha^the  conHo^  o^  a  saving  to  the  employe  trader  received  notice  that  his 

veloped.  ^  applied  to  this  particular  case,  with  almost  a  new  waya,:amack  was  in  the  hands  of  a  '  If  tb's  "ere  all  the  efficiency  expert  order  was  executed  at  84.  Highly 

sound.  small  group  of  insiders  and  that  iti  had  to  do  we  would  all  be  efficiency  indignant  he  demanded  to  know  why 


veloped. 

The  waterway  would  extend  from  Prescott  to  Mbnt- 


During  the  war,  we  were  familiar  with  the  state- 1  would  be  impossible  to  dislodge  con-  experts. 


the  transaction  had  not  been  made 


be  from  25  feet  to  30  feet  deep. 


ed  little  argument  to  convince  us  of  its  truth.  We  in 


The  theoretical  horse-power  of  the  St.  Lawrence  Is  J 

placed  at  5,000,000  but  the  plans  only  show  a  develop-  ,^3  bonds  and  It  was  a  cerUlnty  that,  with  I 

ment  of  about  one-third  this  total,  derived  from  some  48  war  running  on,  and  the  waste  Involved  therein.  I 
plants  of  approximately  40,000  h.p.  each,  ih.n  .ntnai  w.aifh  m  ! 


ment  that  there  wa;  over-supply  Of  securities.  It  need-  -y  purchase  in  the  open  ^ 

i,  a  little  argument  to  convince  us  of  its  truth.  We  in  *  e  e  e  with  the  employes  of  a  certain  down-  In  other  words,  he  expected  the 

The  theoretical  horse-power  of  the  St.  Lawrence  Is  Canada,  alone,  had  issued  many  hundred  millions  of  dol-  kvpfct  somk  KINII  OF  A  vtrr  An  town  stock  transfer  office.  Instead  floor  man  to  be  sufficiently  gifted  to 

placed  at  5,000,000  but  the  plans  only  show  a  develop-  ,,^^3  ^oj^h  of  bonds  and  It  was  a  cerUlnty  that,  with . .MERGER.  “f  dismissing  any  of  them  he  ordered  j  know  such  a  trifle  as  whether  the 

ment  of  about  one-third  this  total,  derived  from  some  48  ,i,„  __  __h  ♦!,«  woc..  i  an  increase  in  salaries  all  around. ;  last  sale  would  be  at  2.30,  at  2.45  or  j 

plants  of  approximately  40  000  h  n  each  running  on,  and  the  waste  Involved  therein,  |  The  local  Street  has  fully  made  up  The  Increase  of  approximately  10  the  ringing  of  the  gong  and  not  to  be 

_.  iH  '  1  ,  ' ,  '  I  *1  ,  there  must  be  less  rather  than  more  actual  wealth  In  '  its  mind  that  there  is  bound  to  be  employes  amounted  to  less  than  $50  such  an  imbecile  as  to  wait  for  the ' 

me  waterway  would  consist  of  a  combination  of  jjjg  country  than  before  the  war  began.  Thus  we  ac-  some  kind  of  sugar  merger  in  Can-  a  week.  And  by  doing  so  it  was  closing  bid  and  asked  prices. 

lak«,  river,  canal,  and  locks  and  power  and  navigation  counted  for  the  low  price  of  government  bonds  and  the  |  before  very  long.  It  is  pointed  found  unnecessary  to  take  on  three  After  a  lengthy  explanation  the, 

dams,  two  of  the  Important  canals  having  a  width  of  300  r.t.  nnt  nniv  in  rannH*  hi.i  have  been  so  many  new  men  to  handle  the  greatly  in-  broker  spent  the  evening  praying' 

feet  The  scheme  would  work  in  sAvantareouslv  with  inter«st  rwe  not  only  in  Canada  out  eisewn  re.  1  changes  in  the  situation  that  it  will  creased  volume  of  business,  which  that  someone  might  start  a  corre-; 

»  J  I  Ki  1  1  .  T  1  **/-!  f  J  bad  simply  issued  more  bonds  and  securities  than  be  found  advantageous  to  bring  some  would  have  cost  a  minimum  of  $75  spondence  course  in  stock  exchange' 

the  regulation  of  desirable  levels  In  Lake  Ontario  and  created  capital.  Our  capacity  to  purchase  was  of  ‘hf  "ompanies  under  one  manage-  I  a  week  extra.  dealing. 

in  the  St.  Lawrence  River,  permitting  an  Increased  ^  ^y  reason  of  large  Issues  of  money,  but,  relative  I  1  - -  .  ,  - —  ,  .  ,  , 

flow  in  the  latter  in  low  water  periods.  .  Uvin.-  u  bano-  u  not  felt  that  the  present :  a  news  gatherer  was  taking  What  becomes  of  "unclaimed  bal- 

,  ,  4  ,.4  V  .4  4  4  ^  securities  and  the  cost  of  living,  it,, (me  is  likelj  to  be  an  opportune  around  the  remnant  of  the  New  ances"  on  the  books  of  banks" 

The  principal  power  plants  would  be  situated  at  was  less  than  before.  I  period  for  such  n  development.  It  York  (urb  m‘a  r  k  e  t.  Practically  everyi 

Lake  St.  Louis,  and  at  Morrisburg  and  Iroquois,  and  Once  the  war  was  over.  It  should  have  been  that  j  I®*  niore  likely  to  occur  when  there  \  CURB  which,  by  the  way,  is  a  I’Nt’L.AIMED  bank  has  a  certain ' 
the  suggestion  is  that  the  cost  of  the  project  would  be  this  situation  would  tend  to  correct  itself.  The  ex-  '*"  ®  better  chance  to  market  the  :  STRAIV.  very  subdued  and  hot  BALANCES.  number  of  these 

divided  between  the  United  States  and  Canada.  It  is  pendUure  upon  war  having  ceased  and  other  expend!- 1  t^h^process  of  tL”  pmp^lTse"  amalgL"  apparently  goffig  Torwil-'d.'®  While  the  amoifnts‘'in  mosrTses !  j 

pointed  out,  however,  that  the  revenue  from  the  power  ture  IncidenUl  to  war  being  on  the  decrease,  the  pro- j  matlon.  He  spoke  to  a  number  of  brokers  are  small,  more  than  one  bank  have 

alone  would  pay  for  the  entire  project  in  a  few  years,  duotlon  of  wealth  having  at  the  same  time  increased,!  *  and  discovered  that  they  were  try-  such  deposits  aggregating  more  than 

No  figures  substantiating  the  latter  claim  are  made  our  relative  nosition  should  Improve.  Each  day  we  i  CROPS  A  BU;  FACTOR.  ing  to  keep  up  a  semblance  of  a  $100,000.  A  depositor  cf  a  certain 


No  figures  substantiating  the  latter  claim  are  made  pyr  relative  position  should  Improve.  Each  day  we 
public,  as  yet,  and  In  the  absence  of  these  we  fall  to  should  have  created  wealth  in  excess  of  consumptiou 


CROPS  A  BU;  FACTOR.  ing  to  keep  up  a  semblance  of  a  $100,000.  A  depositor  cf  a  certain 

The  crop  outlook  in  Western  fan-  *»  nmny  stocks  _  and  bonds  ^rge  trust  ,  •"7® 


see  how  the  statement  can  be  accurate.  However,  this  and  the  surplus  should  bulk  up  larger  and  larger  ;  fda  Is  the  bi^g  development  that  Is  are  already  enjoys 


matter  Is  not  necessarily  ImporUnt,  as  there  would  be  against  the  Issues  of  securities  and,  "nally.  should  Trinity  Place.  pany  has  neither  seen  nor  heard 

revenue  from  many  other  sources  which  might  justify  place  us  In  a  position  to  dlschprge  these  entirely  if  we  gome  thoughts  of  dlfficiUties  in  mar-  i  There  was  no  atmosphere  of  well-  from  him,  but  his  balance  remains 
the  plan,  commercially  speaking.  In  addition,  there  can  '  so  desired.  '  keting  the  crop,  it  is  generally  felt  being  about  the  crowd  who  appeared  untouched.  Although  it  is  not  legally 

be  no  doubt  of  the  great  advantage  to  commerce  of  |  Prom  statements  heard  more  especially  in  bond  mar-  :‘hal  ne^xf  fL?‘ wUl'W"  Sple"  Hme  IuaS''a"rusrL7bu™ffiess,‘Xi?ne  Hed^^hese  ‘^°unol’armed’’bSai!‘c^V’ Yn 

ships  being  able  to  penetrate  hundreds  of  miles  fur- j  ket  circles,  it  would  appear  that  our  progress  in  the  .  eonditions  that  may  timer  was  telling  the  reporter  all  some  cases  as  long  as  fifty  years. 

ther  inland  to  deliver  and  receive  their  cargoes.  1  anticipated  direction  has  been  anything  but  favorable,  i  then  exist.  In  other  words,  it  is  loo  _ _ _ — 

While  it  is  perfectly  true  that  much  of  the  trang-  and  the  suggestion  is  heard  that  new  bond  issues  |  difficult  at  the  present  time  to  try  _ _ ' 

shipment  which  now  takes  at  Montreal  and  aids  to  should  bo  offered  in  the  United  States  rather  than  ini!”  figure  on  ju.st  how  things  are  1  I 


in  the  Curb  Association’s  baliwlck  on  of  $26,000.  Since  that  time  the  com- 
Trinity  Place.  pany  has  neither  seen  nor  heard 


likedy  to  be  by  next  F’all. 


make  this  the  leading  port  of  the  Dominion  would  no  |  Canada,  for  the  time  being.  It  Is  true  that  the  Domin-  »  ‘  ‘  , 

longer  take  place  at  this  point,  this  fact  need  not  arouse  ion  Government  has  made  no  new  domestic  bond  is- i  iy  ('ONSTKIT  TIA  F  ACTIOV 
either  fears  or  jealousy.  The  only  justification  for  the  |  sues  during  the  past  couple  of  years  and  has  possibly  j  *  ’  '  *  *  ; 

new  scheme  is  the  impetus  which  would  thereby  be  1  even  provided  for  the  retirement  of  some  of  the  previous  {  ko?ises*^and  brokerage  j  | 

given  to  the  growth  of  the  country.  The  development  ■  issues.  There  ha.s,  however,  been  a  heavy  flotation  of  g”v!ng*  a  ”good' de^U '^of  aUention^toi 
of  the  waterpowers  of  the  St.  Maurice  and  the  in-  provincial  and  municipal  bonds  and,  in  addition  to  all) the  constructive  side  of  the  market.  I 
dustrial  activity  resulting  therefrom  at  Shawinigan  and  this,  many  millions  of  dollars’  worth  of  Canadian  se-  /H'lch  encouragement  was  afforded! 

other  points  in  the  Valley  have  not  meant  less  activity  *  curities  held  abroad  have  been  brought  back  to  Can-  7^*?”  '','!*®''  "'®  •'I”"*’’*’"' * 

,1.,  !  niarKet  advanced  this  week.  It  takes  ‘ 

for  Montreal,  but  more.  In  like  manner,  the  new  ada  and  purchased  by  Canadians.  In  the  case  of  the  a  good  many  flurries  to  offset  the 

navigation  and  power  proposal  would  undoubtedly  mean  latter,  the  issues  have  for  the  most  part  come  from  severe  declines  that  have  occurred.  ! 
more  for  Montreal.  It  would  mean  more,  not  in  spite  Great  Britain,  and  the  premium  of  the  Canadian  dollar  the  other  hand,  the  advance  i 
of  the  development  in  other  centres,  but  because  of  this  over  the  pound  sterling  has  given  to  the  P'lrfbasers  Tralty  *an}*'unie  ^  Il^roke^r'rare  I 
development.  some  extraordinary  bargains.  |  acting  on  the  assumption  that  the 

The  development  of  a  few  million  horse-power  of  The  purchase  of  these  Canadian  securities  by  Can-  j  good  work  done  now  will  bring  its 
electric  energy  along  the  St.  Lawrence  River  would  in  adians  may  prove  of  more  importance  in  explaining  the  bu\dn''^^ 

the  course  of  half  a  century  make  this  section  one  of  present  situation  than  appears  at  the  moment.  In  any  i  ,  eoent  leveiT'because  the>”felt  *thei  e  i 
the  industrial  hives  of  the  world.  Taken  together  with  event  it  will  prove  of  much  value  in  the  course  of  the  |  were  so  many  more  chances  of  the 
the  St.  Maurice  development  and  other  water-power  next  few  years  when  the  payment  of  interest  and  divi-  |  market  going  up  than  there  w  ere  of 
development  of  the  vicinity.  It  would  place  Montreal  dend  to  t'anadlans  instead  of  the  holders  abroad  will  *‘  soing  down.  ^  ^  ^ 

In  the  very  centre  of  cheap  power  development  of  the  have  Its  effect  Meantime  It  means  that  much  of  our  jor  IMPROTFMFXT  IN 

kind  which  never  exhausts  by  usage  but  which  remains  capital  has  been  used  up  in  buying  back  our  own  ob-  31ILRE1S.  ” 

for  all  time.  ligations.  As  these  were  formerly  held  out  of  the  coun-  j  Davis  of  Davis  &  Co  I  imited  ' 

The  plan  is  now  in  the  hands  of  the  International  try,  they  did  not  form  a  portion  of  the  available  supply  jjas  built  up  one' 'of  the  largest' 

Joint  CkimmisslOQ.  of  securities  apd  their  purchase,  consequently,  has  much  foreign  exchange  brokerage  busi-  * 

_ _ _ _ _  the  same  effect  In  diminishing  our  absorbing  power  as  nesses  in  this  city — if  not  in  the 

applied  to  the  regular  domestic  issues  as  though  large  ^o^ld.  Davis  is  the  largest  trader  in 
¥»i  •  _  ,  4.  J  w  J  bouth  Amenean  exchange  and  maiu- 

Washington’s  Latest  Blow  at  new  issue  had  been  made.  tains  many  branches  in  l.atin  Amer- 

Ganada.  Canada  is  not  the  only  country  which  has  been  tak-  ica.  I  suppose  his  business  runs 

ing  back  its  Issues  from  holders  abroad.  The  United  into  hundreds  of  millions  a  year. 

Whether  Canadians  like  it  or  not,  conditions  are  so  states  has  been  indulging  quite  as  freely  as  has  Can-  Davis  spends  most  of  his  time  in 

shaping  themselves  as  to  force  them  to  look  overseas  ^da  aiul  it  is  possible  that  this  also  goes  some  distance  ^“y^for  ^^rpast'few^iuomhs  ^'h^Is 

for  a  greater  proportion  of  their  trade  than  has  been  towards  explaining  the  low  price  of  securities  in  that  bullish  on  South  American  ^ex- 

ths  case  in  the  past  Two  paramount  conditions  are  market  changes  and  expects  substantial  re- 

fosclng  the  issue.  The  first  Is  the'fact  that  from  the  _  coveries  in  Argentine  pesos  and 

tltMA  the  war  hrrtlre  niit  w«  have  been  Innbina*  tn  the  Brazilian  niilieis  before  the  end  of  i 


tbs  case  in  the  past  Two  paramount  conditions  are  market  changes  and  expects  substantial  re- 

fosclng  the  issue.  The  first  Is  the'fact  that  from  the  _  coveries  in  Argentine  pesos  and 

time  the  war  broke  out  we  have  been  looking  to  the  Brazilian  milrels  before  the  end  of 

United  States  for  an  Increasingly  large  proportion  of  The  disillusionment  of  advocates  of  government  ‘  ®  y®®*"-  *  ,1,  ^ 

o«r  manufactured  imports,  with  the  result  that  we  ownership  and  operation  should  be  making  good  pro-  STOCK  BROKER’S  PECULIAR 

have  built  up  a  staggering  adverse  trade  balance  with  gress,  one  would  think,  from  the  result?  of  government  HORBY. 

our  neighbor  to  the  South.  The  second  is  the  new  operation  of  railways  in  Great  Britain,  the  United  pj^.^  nerve-racking  hours  a  day  on 

tariff  policy  of  tpe  United  States.  States  and  Canada  during  recent  years.  We  now  have  the  floor  of  the  New  York  Stock  Ex-' 

The  latter  is  worth  very  particular  attention  to  go  addition  to  the  contribution  on  disillusionment  in  change  ought  to  be  occupation 

Canada,  and  undoubtedly  will  get  it.  No  Canadian  who  the  experience  of  the  telephone  system  of  Manitoba.  p^b'en^ o^ ^v''^ ^'c'ohen  &'*Co”has 
roads  through  the  provisions  of  the  new  permanent  The  Insistence  of  the  people  of  Manitoba  upon  the  3^.^  super-abiindance  of  nervous 

tariff  bill  Just  put  forward  at  Washington  can  escape  ownership  of  the  telephone  system  of  the  province  will  energy  that  outside  the  exchange  he 

tb*  conviction  that  the  main  purpose  of  this  bill  is  not  not  be  forgotten  by  those  of  mature  age.  It  was  only  spends  much  of  his  time  chasing 

only  to  deal  a  death  blow,  so  far  as  Is  possible,  to  any  a  matter  of  half  a  dozen  years  ago,  or  so.  Nothing  others  '”ol?ecT**o8t*  *'°t**f 

hopes  that  Canada  might  have  had  of  increasin.g  her  would  do  Manitoba  but  it  must  have  government  owner-  Co'hen’s  hobby”*i8^res*'”He 

exports  to  the  United  States,  but  to  kill  off  the  export  ship  of  telephones.  The  Boll  Telephone  Gompany  was  jg  active  in  relief  and  welfare  work 

trade  which  Canada  now  has  with  that  country.  the  owner  and  in  the  course  of  time  found  its  position  for  the  firemen  of  the  New  York  City 

Take,  for  instance,  farm  products,  which  are  one  of  so  diflicult  that  it  sold  out.  Ifi®  radiator  of 

44. _ _ _ _  .  ’„4_  4-  4U-  TT-.4...  _ _ _  4».»*  4W-  4-i».4W44„«  it,  - - hls  RoHs-Roycc  limousine  is  an  illu- 


FEATURES  OF  TODAY’S  ISSUE 


Holidays  of  la.st  week  had  prejudicial  effect  on  Slock  Exchange — 
Belaxiiig  of  MeAdoo  Schedule  produces  more  hiisiiiess  like  rail- 
wa.v  situation  and  reduced  rates  are  expected— Decline  in  prices  of 
Iron  and  Steel  products. 

The  Fordnej  rariff  Bill  reacts  lery  powerfully  on  Canatlian  exports, 
and  other  markets  must  he  looked  for. 

.Manitoba's  wheat  crop  to  he  bumper  one,  and  early  harvest  anticipated. 

TIVO 

Agrioiiltnral  pmspects  in  West  propiteous. 

International  agreement  for  hank  hranehes. 

THBEE 

U.  N.  B.  issue  for  U.  S.  investors. 

Ileorganizatioii  plans  of  Allied  Faekers  Inc, 

New  Halifax  issue  receives  many  bids. 

YVayagamaek  I’lilp  popular. 

rouK 

Hints  to  Investors. 

FIVE 

rriees  of  seeuritios  will  he  determined  by  favorable  aspect  of  industry; 

this  being  good,  upward  revision  looked  for. 

Sound  Seenrities  should  be  sought  for  now  the  fall  in  bank  rate  has 
given  signal. 

EIGHT 

Dominion  Trust  liquidation  ends.  ix 

Alberta  crops  excellent. 

Pacilio  Coast  Whaling  progresses  favorably. 

NINE 

.Millions  expended  in  oil  industry. 

Airship  reaches  Fort  Me.Murray  after  line  passage, 

Irma  district  birth  of  three  new  oil  wells. 

TEN 

Caledonian  Insurance  Company  heats  records. 

London  Fire  Company’s  tigiires  for  19*20. 

Large  share  of  iusurance  held  by  veterans. 

ELEVEN 

Fereniiial  absorption  rumor  of  the  Eaurentide  and  Wayagamack  Com- 
paiiys  characterized  as  canard. 

Honeycombed  condition  of  Alberta  throughout  irrigation  experiments 
to  prove  a  potential  source  of  wealth  to  province. 

TWELVE 

Necessity  »»f  advertising  propaganda  to  bring  Canadian  salmon  before 
Itritish  market. 

Quebec  the  "Ylecca”  of  the  Canadian  leather  trade. 

THIRTEEN 

More  British  capital  in  form  of  factories  urged  at  Federation  of  British 
Industries,  to  offset  .American  exploration  of  Canada. 

Rural  areas  are  suffering  from  want  of  immigrants. 

Glue  industry  important  factor  in  trade. 

FOCRTEKN 

Cunnrder  “Seythia”  of  20,090  tons  burthen  embodies  all  shipbuilding. 

economies  and  Is  “lafest  word." 

To-day's  shipping  tonnage  11  millions  above  pre-war  figure. 

SIXTEEN 

Dominion  Steel  report  mentions  nig  claim  against  Government. 


NOTICE 

Onr  daily  quotation 
sheet  now  shows  divi¬ 
dends  bo'iig  paid  and 
amount  of  arrears,  M 
any,  on  active  Unlisted 
Stocks  —  disclosing 
much  Interesting  infor¬ 
mation. 

BAOm  .  / 
,  &IXMBVNy^ 

^  "raTwtmsat  kaaksM 

ST-MONTBBA 

TEUPHONC  MAm  iM-wr 


AMERICAN  BAN 
NOTE  COMPAN 

tlncort><’Tat€<i  by  Act  of  the 
Parliament  of  Canada) 

BANK  NOTES 
3ICNI(IFAL  DEBENTURE 
ROMES  CHEQUES 
STOCfr  CERTIFll  ATES 
DRAFTS,  ETC. 

Head  Office  and  Works] 
irr.AWA. 
Fireproof  Buildings 
Brunches t 

Toronto.  W'innlpi 

3I0VTREAL 
224  St.  .Tames  Street, 


Form 

Investment 

Connections\ 

Take  the  advice  of  your/ 
lawryer  on  matters  of  law,| 
of  your  physician  on  mat-| 
ters  of  health,  of  your 
banker  on  matters,  of 
finance.  * 

In'matters  of  investment'.' 
a  reputable  investment 
house  should  be  con- 1 
suited.  A  confidential 
connection  with  this, 
Company  would  give  you 
the  benefit  of  experienced 
investment  counsel,  sol 

F.  H,  Deacon  &  Co 

Members  of  Toronto  Stock  Exchani 

INVESTMENT’S 
75  BAY  STREET,  TORONTO 
Phone  Main  6733 

F.  H.  Deacon  J,  C.  Fras< 

R.  G.  Dingman 


Canada  Permanem 
Mortgage  Corporati 


tb«  principal  sources  of  Canada’s  exports  to  the  United  Now  we  read  that  the  telephone  rates  in  the  prov-  ^mated  sign  reading '"F.  D.  N.  Y."  Dominion  Steel  report  mentions  i>lg  claim  against  (ioveriiment. 

States.  Through  the  great  growth  of  the  manufacturing  ince  have  been  doubled  on  eoine  parts  of  the  service  (fire  Department,  New  York)  which  — - - - I 

population  ef  the  United  States,  Canada  has  built  up  an  and  that  the  Increase  In  ail  is  in  the  vicinity  of  42%.  assures  him  quick  passage  through  seriously  interested  in  the  work  and  and  to  the  surprise  of  friends  in  the ' 
excellent  market  in  that  country  for  her  farm  products.  This  is  a  greater  Increase  than  the  Bell  Telephone  Com-  l^®  streets  on  his  way  to  a  fire.  is  moreover  a  prinje  favorite  among  taxi-cab  with  him,  he  pinned  a 

C.4.r  a.  ...  bi,.  b..„  b.  ,..y  b„  b...  ......  .b.  by  .b..  bi  SSr",';  Si 

placsd  on  such  products.  Cattle,  milk,  bacon,  huttar,  company  in  SasterQ  Canada.  regarding  hie  chosen  hobby,  but  he  is  beard  the  whirtle  of  a  fire  engine,  scene  of  the  blaze.  | 


Notice  is  hereby  given  thf 
Special  (ieneral  Meeting  of' 
Shareholders  of  the  Canada 
manent  Mortgage  Corpora 
will  be  held  at  the  Office  of 
Corporation  14  -  18  Tor 
Street,  Toronto,  Ontario,  Can 
on  TVednesday,  the  Seveiite- 
day  of  August,  1921,  at  tw 
o’clock  noon,  for  the  purposj 
considering,  and,  if  apprcf- 
sanctioning  and  confirmings 
Agreement  dated  the  7th  da* 
June  1921,  providing  for  ' 
purchase  of  all  the  asset 
Tlie  London  and  Canadian  It 
and  Agency  Company,  Limt 
by  the  said  Corporation  Q 
terms  set  out  in  said  -Agreeni 
a  copy  of  which  has  been  m;* 
to  each  shareholder.  ! 

Dated  at  Toronto  this  17th: 
of  June,  A.D.,  1921. 

GEORGE  H.  SMITH, 
Assistant  General  Man?; 


Does^  credit . 
situation  reflei 
the  future? ' 

Are  industrial  stocks 
buy  at  present  prices 

To  what  extent  do  th 
reflect  trade  condition 

The  tendencies  of  the  m. 
ket  and  the  outlook 
trade,  which  provide  V 
answers  to  these  questio 
are  clearly  describe  in  H 
July  Greensbields’  Reviewj| 

Write  for  a  copy  today' 

Greenshields  &  (L 

INXXSTMENT  BANKERS  " 
Montreal:  17  St,  John  Str^' 
^  Toronto,  14  King  Street  Ead. 
Ottawa*  Central  Chambera 


Bit.  BREWERIES  OlTPl 

Following  a  meeting  of  the 
of  Directors  of  National  Bre 
it  was  ^reported  that  the  figu; 
presenting  output  submitted 
Board  proved  a  great  surprise 
directors.  The  domestic  dem 
stated  to  have  exceeded  a' 
pectations.  ' 

The  Financial  Timea  is  prinu 
publiahed  at  333  Cra'.a  UtreeU 
Montreal  by  Tha  Montreal  Flfi 
Time.s  Fubliabicg  Combany.  I 
•d.  Montreal.  BueinejM  3LM 
David  BurnsldSb  I 


r " 


elected  a 


RENE-T.  tECLERC 


MONTREAL 
160  SL  J&mas  Street, 


service. 


Ailrluidr 


^L\TIC>-TOT.^L  DFPO^ITS,  (CANADA) 
TO  TOTAL  LOANS  (CAV.ADAj 
AND  INVESTMENTS 


SAVING  DEPOSITS  (CANADA) 
AND 

CURRENT  l,OANS  (CANAD.N) 


GRFEV5HIELD«  A  CO 
STATISTICAL  I^EPARTMLNT 
Scnr*s  I  Beee 

Curr€»t  L^ns  e«M»*ew»e>> 


Ticket  OfBces:  141-145  St.  James  St.,  Tel.  Main 
8125.  Or  at  Windsor,  Place  Viger,  Westmount, 
Montreal  West,  and  Mile  End  Stations. 
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You  Should  Appoint  A  Trust 
Company  Your  Executor 

—  because  it  is  capable  and  reliable. 

—  because  it  has  continuous  existence.  An  individual  may 
oie  at  a  critical  time  in  the  affairs  of  your  Estate. 

—  becauw,  acting  in  this  capacity  it  is  directed  by  the  judg¬ 
ment  of  a  group  of  experts.  The  judgment  of  an  individual 
IS  limited. 

—  bccau^  it  is  financially  responsible  and  intelligent.  .Kn 
inriv'dusl  may  be  honest  but  is  he  financially  responsible? 
lou  or  your  heirs  may  pay  for  his  mistake. 

MONTREAL  TRUST  COMPANY 

SIR  HERBERT  S.  HOLT,  President  A.  J.  BROWN,  K.C,  Vlce-Pre»ideo« 
F.  G.  DONALDSON,  Generil  Mafij|cr 

n  PLACE  D  ARMES 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


Kenneth  J.  Dunstan,  Supervisor  of  speaking.  Mr.  Rieder  found  that  Can-  Mr.  Beaubien  spends^a  good  deal  of 
the  Bell  Telephone  Company  for  On-  ada  has  recovered  much  faster  than  his  time  in  Paris,  it  w'a.s  found  neccs- 
tario,  has  now  to  meet  the  protests  American  centres.  The  American  sary  to  have  another  member  of  the 

companies,  however,  were  confident  firm  to  help  C.  H.  Branchaud  with 
that  the  turn  had  been  reached.  the  floor  work.  .Mr.  Herdt  Is  the 

-  son  of  Professor  Herdt,  of  McGill. 


R.  B.  Angus,  the  dean  of  the  Board 
of  Directors  of  the  Bank  of  Montreal, 


J.  D.  Herdt,  recently 


was  welcomed  back  to  this  city  hy  member  of  the  Montreal  Stock  Ex- 
his  many  friends,  after  an  extended  change,  gives  notice  that  he  will  do 
holiday  in  England.  Notwithstand-  business  under  his  own  name  with 


Ing  the  fact  that  he  has  crossed  the  offices  at  D 


90  mark,  Mr.  Angus  was  able  to  un¬ 
dertake  the  trip  in  company  with  Sir 
Vincent  Meredith.  He  remained  for 


Benubden  &  Co.,  he 


KENNHIH  J.  mXSlA.N. 


NEW  U.S.  TARIFF 
WILL  PUT  IT  UP 


__  a,  p.  .  of  the  city  of  Toronto  aaainst  the  re- 

/ o  9X.  rewr  cent  increase  in  rates  allowed  in  the 

bed  1901)  I  Queen  City. 

!  Toronto  always  had  a  lower  rate 
than  .Montreal  and  the  Railwaj  Com- 

—  '  .  mission  has  now  brought  the  ra^es 

up  to  the  same  level.  Toronto  is  ob- 

-  - -  -  jecting  strongly  to  the  proposal  and 

,  claims  the  right  to  a  lower  rate,  and 

costly  venture,  still  it  may  have  ren-  i,,  protests  before  the 

dered  a  service  in  providing  ready  i 

transit  to  new  markets.  Though  |  i 


the  Government's  trade-getting  de- 
1  partment  leaves  considerable  to  he 
j  desired,  still  11  shows  .signs  of  doing 
much  better,  the  criticism  to  which 


I  .Mr.  Dunstan  will  be  in  charge  of 
j  the  company's  case. 

Roy  51  Wolvln,  President  Domln- 


Xrt  DADI  lAimCMT  uiuch  better,  the  criticism  to  which,.  Molvln.  President  Domln- 

lU  I  H  flLiniflLn  I  M*  been  subjected  having  un- ' '^u  bteel  «  orporation.  Limited,  fol- 
jdoubtedly  awakened  it.  So  taking  of  conferences  with 

"  '  ithe  situation  all  in  all,  Canada  i.s  in  ^  5  ire-President.  who 

Cenfiniied  From  Paco  One.)  ja  much  better  condition  to  secure  cliarge  of  operations  of  the 

plant,  has  been  spending  some  time 
in  Toronto, 


being  the  sole  partner. 

N.  L  N'athanson,  'V'ice-Pre.sident  and" 
Managing  Director  of  Canadian  Fa¬ 
mous  Players’  Corporation,  which  i.s 
now  in  control  of  one  of  the  large.st 
circuits  of  theatres  in  the  Dominion. 
Cp  to  a  short  time  ago  Mr.  Nathan- 
son’s  activities  were  limited  to  Tor¬ 
onto  and  the  M'est.  With  the  open¬ 
ing  of  the  new  Capitol  Theatre  in 
Montreal  he  is  now  entrenched  in  the 
conimereial  center  of  the  country. 

Montreal  i.s  looked  upon  a.s  one  of 
the  puzzles  for  the  theatrical  men. 
owing  to  the  dual  population,  and 
on  tlii.s  account  there  will  bp  speeial 


R.  B.  A>'(il 


fCenfiniied  From  Face  One.)  la  much  better  condition  to  secure 
last  fifcal  year  inclines  one  to  the  I 

view  that  only  one-third  of  the  value  1  years  ago. 

of  last  year’s  lumber  exports  to  the  is  no 

Cnited  States  will  be  affected.  Shin-  i  ‘I'^pulsing  idie  fact  that  we  are  ap- 


r..  Mfe-i  rc.siQeni  wno  .j,,  ^dsiting  different  sec- 

in  charge  of  operations  of  the  country.  Mr,  Angus  rc- ; 

am.  has  been  spending  some  time  good  health,  and  is  : 

_ _  again  daily  to  he  found  at  hi.-  o£li'’r.; 

_  tt  Tn  J  T.  -J  .  *  »  keeping  in  touch  with  the  pr  ncip:',!  ! 

F  H  Rieder.  President  of  Ames,  '  ..  i 

riifirn  T  iTviifo/i  ii?i  Corporations  in  which  he  is  .so  l.iig»-I 


eiiueu  oLdie.s  will  oe  aiieciea.  E,nin-  -  ^  is  llkelv  o  I  McCrcadv.  Limited,  has  re- ' 

gles  with  over  $.9,000,000,  constitute  ,  moacning  a  perioa  mat  is  iiKeiy  j,  .  ,  'i  !>'  interested. 


be  very  trying.  Happily  our  bank-  fo  Montreal,  after 


>.  L.  >  A  J  HA.N.xO.N. 


tne  mo.st  important  item.  •  The  out-  .  -vstem'  has  shown  itself  to  he  so  '  tf'P  *0  manufacturing  centres  around  j  j  1 

look  for  the  defeat  of  the  himber  as  to  meet  he  nesds  0°  '  ^ork  and  Bo.ston.  Mr.  Rieder  The  .=;tock  Exchange  announces  the  >  A  J  HA.>i>0.\. 

prop..sals  seems  to  be  much  better  I  member.ship  o^  .tohn 

than  on  any  other  important  item,  j  mg  manuiactiirers.  wits  a  view  of  Diiaas  Herdt.  of  the  local  brokerage ;  interest  in  the  showing  that  will  be 

TDe  explanation  is  that  the  western  | jj-.  admiration  of  other  obtaining  information  resrardma  the  I  firm.  L.  G.  Beaubien  &  Co.  which  m.irlo  by  the  new  tin  at  re  here, 

farmers  in  the  Lnited  States,  I  prospects  foe  the  learner  I  firm  recently  bought  a  se.at  on  the  compared  with  the  large  houses  in 

voted  Republican  during  the  last  nreliminarv  revenue  retiirne  ®nd  rubber  industry.  Generally  1  Exchange.  It  is  understood  that  as  Toronto. 


voted  Republican  during  the  last 
election,  want  cheap  lumber,  and 


The  preliminary  revenue  returns 


It  is  understood  that  as  Toronto. 


they  are  now  so  Important  an  ele-  June  show  that  in  some  depart- 

mfMt  that  they  are  very  likely  to  of  the  revenue  receipts  are 

have  their  own  way.  following  very  rapidly  this  being 

true  notably  of  Customs,  the  coHec- 
Jt  Is  idle  to  speculate  on  the  pro-  ,mns  being  onlv  $8,688,669.  as  com- 
b^le^action  of  the  Crovernment.  It  p^r^d  with  $18:938.045  for  the  same 
r.fy  be  taken  for  granted  that  being  ^st  year.  Sir  Henrv  Drav- 

c  .mmitt^  irrevocably  to  the  pr  n-  ton  estimated  that  he  would  lose 
c  pal  of  adequate  protection  for  |4(i.nno.ooo  in  customs  revenue  on 
tanadlan  industry.  Its  policy  on  this  ^e  whole  12  months,  hut  on  the  first 
/  ew  phase  of  the  situation  will  be  three  alone  he  lias  actuallv  lost  over 
rulded  by  that  consideration.  But  jogooo.OOO.  In  June  these  collec- 
f-^u  Gf/ernnient  does  not  yet  know-  ,mns  fell  S60b.nno  below  the  lowest 


mlded  by  that  consideration.  But  jog  ooo.oon  In  June  thes« 
/Jte  Government  does  not  yet  know-  ,mns  fell  S6nn.nno  below  tl 
,'whai  it  will  do,  because  the  final  ac-  ppmt  in  the  last  four  ve-irs 
tion  of  Congress  cannot  possibly  be 
j  known  for  some  time.  Certain  it  is  1 

/  that  if  the  Fordney  measure  is  pass-  '  M  AAiV  DlflC  M  A  DC 
'  ed  in  anything  like  its  nresent  form  '  IfInllT  DlUo  iilriUL 


BUMPER  CROPS 
NOW  ASSURED 
FOR  MANITOBA 

(reiitlniied  from  I’age  1.) 


-  ,  ‘u  • .  ‘  C  u  . .  until  tl- 

point  in  the  last  four  ye.irs.  jm  the  Bere.sford  fii.stiict  near  levels  were  rrad,1u=ti‘d.  7'h 

- -  j  Dran.lon.  lowering  of  (luotatlonr-,  t 

MAMV  Dine  lilAnC  rnn  l  The  nochem  se.Mon  of  the  pro  '^'’h  the  Irnrlmry  ol  fin  I 

mnliT  DIUw  lYIriUll  rUii  |  vinee  did  not  got  ihe  heavy  July  the ; ■  ’o  .n  cept  lower  w,,  1 .- 

k^rUI  LIAIimV  lOrilP  r:tins  vhi(h  tell  in  Manitoba.  |  tlic  bopo  th;it  before  bnu 

ntW  nALIrAA  lOOUt'They  did  not  nred  them.  The 'I'’’'"  been  reached  w  l, h  I, 

_  [Dauphin  area  v  as  rather  too  llbei  at  j  :•  itist,aetnr\  to  tbor'  w 

|ly  treated  during  June,  and  the  cry  Pl’<n"big  new  ^ot1^.  ur 

Halifax. — The  tenders  for  the  is-,  dtiriiie  the  jia.^t  two  wef.ks  i.,  that  'Irariiiig  IJiiii-f  But  Seitfimc 
sue  of  $689,322  debenture  or  stork!  the  moi.'-tiire  ha.,  been  too  abundant.  proi iiu..  ' ' 

of  the  city  of  Halifax  were  orenedl...  „  .  ,  .  .  ....  Gn  the  Montreal  Slot  k  l.v 

Tliocrfa,.  offornnnr,  i,  ..-o-  •'Hie  ReConI  for  Soilflieni  Maillfoba.  .,..,,10,,.  anrint,  ll-.,.  mr.nth  , 


Montreal  Stocks  Reflect  | 

Improvement  In  Sentiment  | 

Railway  Situation  Cleared  Up 

I 

irnnlinued  From  Page  One.)  mate1>  9  9  jic  on  the  common  stock, 

.as  against  dividend  requirements  off 
which  the  country  so  much  depends,  (1  pc.,  goes  to  show  how  far  out 


>  ed  in  anything  like  its  present  form.  ;  MANY  BIOS  MADE  FOR 

/  there  will  be  plenty  of  reason  for  L'CUi  LIAI  iCAV  lOCIIt 

considerable  tariff  revision  in  this  ntll  llALtr AA  lOwUt  ^ 

country.  _ 

Puts  It  I’p  to  Canada. 

Halifax. — The  tenders  for  the  Is- 
The  intention  of  the  Harding  ad-  j  sue  of  $689,322  debenture  or  s*oek 
ministration  on  the  tariff  being  ^  of  the  cit.v  of  Halifax  were  opened 
quite  apparent,  it  is  equally  obvious  Tuesdaj'  afternoon,  hut  it  wa.-  de. 
that  Canada  should  lose  no  time  in  '  dded  to  withhold  tlm  award  until 
strengthening  her  business-getting  I  t^e  meeting  of  the  City  Connn). 


I  .-.  av,  ak- 

■st’  rain.s  wh1(h  Vclf  m  ^raiiHoha  *1’^ 

liev  did  not  iired  them.  The 'I'’’'  "  been  reached  w  l,  h  I,  w  t  l  t.e 
auphin  area  v  as  rather  too  llbei at  [  :•  iti.st.aetnry  to  tbo..  who  have 

treated  during  June,  and  the  cry  ’’''‘'n  P>’<n"big  new  cotiM  iirtioii. 
iriiig  the  jia.t  two  wef.ks  i.,  that  Trading  IJiiiif  But  Seltlimcnl  lin- 
e  moi.'’ture  ha.,  been  ton  abundant.  prniiiii.. 

On  the  Montreal  Sii"  k  l.vehangr 
lie  Recnl  for  Soullieni  Manitoba.  tr.a,!ing  during  the  nuiith  .d  .lim 
Kont'-rrn  Maniteb.a  ir>  known  to  lie  v.  -if  nnusiially  quiet  ,;nd  stot  ka  wer' 


than  they  were  before  the  w,ar.  only 
through  greatly  increased  export.s 
can  the  burden  be  borne.  Outside  • 
of  newsprint  and  pulp  agricultural 
products  are  undoubtedly  the  most 
profitable  line  of  export.  I'nfor-  | 
tunately  these  are  hit  hardest  by  the  ^ 
Fordney  Bill.  Secondly  the  pros-  I 
perity  of  the  country  h.as  tlirough  the 
last  six  years,  been  so  dependent  on 
foreign  trade  that  a  decided  slump  in 
this  department  would  be  a  serious  1 
matter,  the  home  market  not  being  | 
nearly  sufficient  enough  to  absorb 
the  surplus  products. 

The  situation  being  thus,  it  is  for-  I 


mid  not  go  abei'd  until  tl  |iri<  e  wi  re  the  estimates  of  those  on  the 
vels  were  readjusted.  7he  kii-'id  street  who  declared  the  Corporation 
iweritig  of  qiiotatlonr-,  together  (Oiild  not  po.ssihly  come  through  the 
ith  the  tendency  ot  fie  building  piuiod  of  distiirbanee  covered  In  the 
ad',  to  :n  eept  lower  w,,  1.-.  av.ak-  repovt  without  showing  a  deficit  on 
1.  the  hope  that  before  h  na  a  l'isis|  ope'ratioiis  * 

ill  have  been  reaebed  w  1  e  ii  will  tie  Pnidic  I  lilities  AtfracflnR  Investors, 
mild  itistaetnry  to  tboc  who  have  i-ublie  utility  issues  are  not  mak- 
-en  planning  new  com'  action.  ing  much  luss.Jmt  wise  investors  are 
I'rariiiig  IJiiii-f  But  Smliment  lin-  'watelung  them  closely  and  accumu- 
priii iiig.'* '  ,  laiing  them  .steadily.  These  issues 

On  the  Montreal  SO"  k  l.vehange.  I  ti.av.'  had  a  long,  hard  pull  over  many 
■ailing  during  the  Mu  nth  of  .lime  |  years,  but  the  rale  advanees  secured 
•If  unusually  qui<'t  and  slot  ka  were  In  them  in  (onsefpience  of  the  great- 
and  a  big  crop  I  at  new  low  levels,  gii'iig  ever-  ii  a  ,  ly  im  reased  t  <isl  of  oiierations  still 
in  sucre.ssion  1?  1  laui  to  believe  that  bro)  ers'  loan  1*  lirdd  and  are  likely  to  bold  lor  some 
le  end  of  the  month  were  low.  .Inly  ,  lime  to  <  nine.  Meantime,  the  fact 

lens  without  mm  b  i  baiige  iti  tin  iliat  10,  ts  of  operations  are  ,again 

atier  of  volume  of  1 1 a nsael ions,  lull  ,  g  1  adiia  11\  falling  is  giving  the  com 
iiii  a  \ery  encouraging  ebange  in  jianies  an  opiiorliiriitv  to  get  into  old 
a'  matter  of  sciitiimiit  The  belicu  time  loriii  oina  more.  Ihe  pros- 

growing  that  tlie  market  has  sei-n  peets  tire  that  <:iriiincs  ot  the  Mont- 


lioltoin  and.  w  bill  Ini' ers  aresiill  real  l.i'  lit.  Heat  mid  I’ower  <  o.  are 


strengthening  her  business-getting  .  meeting  of  the  City  Connei).  lin  sidend’d  sb.ip'>  and  a  hi,:;  crop  at  new  low  levels,  gii'iig  ever-  lea  ,  ly  ii 
machinery.  This  must  be  done  for  ,  The  following  bids  were  1  ci  eived ;  j  for  tlm  liftli  yegi  in  sucre.ssion  1?  ium  to  believe  that  bro)  ers'  loan  1*  liolcl 

several  re.asons.  In  the  first  place  1  Domirion  .Securities  Coiporation  I  nsv,-  conrdently  e,  peeted.  In  isi  latidi  tiie  end  ot  the  month  were  low.  .Inly  ,  liun 

the  present  volume  of  exports  must,  j  gi  PdO  for  3-3  years  and  94,375  lor  Idj  t-poc-  flm  g r-i.  shopper.-  h.;ve  hudieii  cipi  ns  without  mm  b  i  baiige  iti  tin  iliat 

if  possible,  be  maint.ained.  If  for  no  fur  only  $25n.(H;io  of  eiiber.  oiii,  but  j'lomid  mea.snier  to  (on'bai  niatier  of \olume  of  itansaelions.  but  ,  grai 

other  reason  than  that  Canada  s  rom-  cption  on  the  1  ahaime  until  i  the  pert.-  made  by  the  ninnieipalities  w  iiii  a  \ery  eiienuraglng  ebaiu  e  in  jiani 

mitments  being  so  iriuch  greater  srptember  1st.  i  and  the  piovineial  government  liaielfhe  matter  of  scntiimiit  The  beliei  turn 

than  they  were  before  the  war.  only  Eastern  Serurit<e.a  (M'ond.  Gumivi.l  resulted  in  the  damage  bring  in- I  is  growing  that  tlie  market  has  se,-n  pent 

through  greatly  increased  f'^Ports  for  33  vears  and  91.71  for 'id '  fitiitesimal.  Hail  li.is  1  e' n  experi  the  bottom  and.  w  bib  buyers  are  siill  ,  real 

can  the  burden  be  borne.  Outside  I  .need  at  (  hater:  and  the  Killarnev  bolding  off.  prices  arc  cradiially  ml  |  mak 

of  new^sprint  and  pulp  agrmultural  .xatjonal  fifv,  Johnston  &  MbT-d  district  ha.-  suffered  Horn  a  recent  I  van.  ing  tluoii.gboiit  tb-  -  iilire  list.  jilic 

n^SblTne  o?"iTnort  r.*orm.  but  tbe.se  are  sm.all !  Enlp  and  p  ipe  st.„  ks.  with  the  Hail 

runmplv'thi-«  nre^bft  t  factors  affecting  the  crop  outlook  asjone  exception  of  Wa,'.  ariiaek,  are  ^  t-oui 

tunatel}  thooe  are  hit  hardost  l»>  the  ^  -  a  v  h'iV  woll  alxive  r?>r  n  i  mu  botioiii,  jmuI  .  I  juii 

Fordney  Dill.  .Secondly  the  Pros-  \otbine  but  ontiml-m  has  .ome ' '’ven  Wayagamaek  baa  been  .-hov  ing  1  Wab 

perity  of  the  country  has  through  the  MCW  STFA¥^H!P  HO  frrmi  ti  e  Ventral  and  nori  m  reeoverv  from  tb.-  to  -d.  wlneh  lo.d,  ing 

last  six  years,  been  .so  dependent  on  I'tfl  Ol  Ln  Y  Olllr  UU.  froPi  centra!  and  not. born  pa,i  d  iring  the  ".‘ck  "a  ' 

foreign  trade  that  a  decided  slump  in  POnM  nCTyfllT  IJ  •  DP  !  n  .  ,  iron  and  Steel  sfo- I  are  sbow  ing  I  v.  ell 

this  department  would  bo  a  serious  I  iKUIVI  ULlhUll  lli.  |lt  [  J  Retina  ..nd  jj,.|,^,.uvemenl.  and  tb-  idblir  ation  ol  I  men 

matter,  the  home  market  not  being  I  -  .  askatoon  ate  the  centie.s  ha\p  been  financial  rei.ort  of  IioniinM.n  '  j.osii 

nearly  sufficient  enough  to  absorb  !  exceptionally  well  as  iwgmrds  ^Vel  Corporation  for  -b.  v.ar  ending  |  Tl 

the  surnlns  nroducts.  A  new  steamship  romp-any,  the  moisture  and  growing  conditions.  o,‘,  i,,  .  i,,,i  ,,  ,  vr-ciict  .  r.  ibn  i 


holding  off.  pries  are  cradiiall.r  ml 
Ivan,  ing  throii.glioiit  tb.  .iilire  list. 

I  i’nlp  and  piiui  sto.  ks.  willi  ib 
j  one  exception  of  W'a,'  .  ariiaek,  af' 


making  m  "  high  records  and  that 
llie  same  way  lie  said  of  yuebec 
Hailway  Light,  H.'al  and  I’ower. 
tkiuHiern  «  .inada  I’ower  and  others. 


NEW  STEAVSHIP  CO. 
FROM  DETitOIT  HvRE 


I  all  'veil  aViovP  the  r.'. 

'even  Way agam.iek  baa  been  shov  ing  1  W'at.  r  and  l‘o"<‘i'  are  no  doiil.t  show- 
I  recovery  from  tb.'  bi  -d.  whieli  to.ik  ,  ing  .x.'dl.nt  r.'sult-i  also,  the  f)tta,- 
I>la.‘<'  during  the  ".‘.’k  I  "  <a  etuiipani.r-  at'.'  sai.l  to  1..'  doing 

Iron  and  Sterl  sfo- I  are  show  ing  I  well  an. I  iiml.  r  tlm  new  arrange- 
ir.iprovement ,  and  tb-  i.iblieati.m  of  I  meni.  Wiiinip.g  I.bctric  Railways 


nn.1  Sbawinigan 


name  of  which  is  not  yet  announced  1  These  are  lug  whtat  scctifins  w  hich 


tlU'  financial  rei.ort 
Steel  Corporation  for  tb 
March  31st,  ha.  b.ad  :n 
feet  not  only  on  tb. 
Corporation  and  it.  af' 
up.in  .itber  iron  an.l  st. 
the  market  geiiMa!]; 


tunate  that  our  banking  institutions,  I  b'R  "h'ch  ">11  !’ave  ii.s  headquarter.s  are  exported  to  yield  bea'ily  this  c.rnoration  and  it  -  a 
which  have  much  to  do  with  the  de-  |  Ttetroit.  has  been  formed  to  oper-  year.  In  the  south  and  particularly 

vcloping  of  foreign  trade,  has  been  |  a'e  a  steamship  line  between  that  the  south  west  the  reports  have  not  market  genei.i! 

building  up  extensive  ronnertions  port  and  .M-ontreal.  and  within  a  week  |  been  so  good,  but  the  Inst  rains  have  uoiincemenl  of  earnin 

w'lth  foreign  countries.  It  does  not  it  ''■■ill  be  possible  for  Detroit  manii- j  gi  eatly  improved  the  situation  Umre.  _ _ 

follow  that  a  marked  increase  of  ex-  |  facturers  to  ship  their  products  to  |  (  onsiderable  pe.ssimi.sm  lias  issued 

ports  will  immediately  follow-  such  |  any  foreign  port,  by  transferring  j  from  the  snutliern  part  of  Albeita.  noiv  said  to  have  been 

measures,  but  without  these  Conner-  [freight  to  ocean  steamers  here.  The  j  On  July  the  first  the  crops  in  the  improved. 

tions  much  of  the  trade  that  will  be  ships  which  will  be  used  for  this  pur-  sf.iithern  area  were  for  the  most  part  ,  •  m  •  tn  the 


.if  I»onii’ii..n  jiosition  is  l.g^urci 
year  euidiiig  |  The  action  of  W  .all  Street  is  one  of 
.xrellcnt  <1-  Ithe  brigtil  .spots.  That  market  gives 
locks  of  the  I  .  M.leiir.'  of  having  passed  the  'vorst 
-nations,  but  land  stio'v.s  more  power  to  advance 
-1  issues  and  '  than  l.  inl.-ncy  tfi  fall  back,  a  sitiia- 
The  an-ltifin  wbi.li  i.i  causing  the  shorts 
of  apiiroxi-  much  dim oinfori. 


measures,  but  without  these  connec¬ 
tions  much  of  the  trade  that  will  be 
got  would  hardly  he  available.  In 
this  connection,  it  may  be  said  that 
while  the  Canadian  Government’s 
Mercantile  .Marine  has  been  a  very 


pose  were  built  originally  for 


badlv  in  need  of  rain,  according  to 


trade,  but  left  it  for  salt  'vnter  w  hen  the  grain  exchange  reports  here. 


ocean  freights  became  more  tempt¬ 
ing. 


liberal  rain  fell  on  tha'  day  however, 
with  the  result  that  the  outlook  is' 


BAROMETER  OF  CREDIT  IS  POFNTING  TO  FAIR 

YVhiie  areas  in  ch.arf,  showing  excess  ot  deposits  over  loans  in  Cnnailii,  'imen  of  easier  mopei. 


no'v  said  to  have  been  immea.atiral.ly  |  PASSED  CRISIS  IN 

. . .  .  RAILWAY  SITUATION 

ih-  reports  have  for  tic  most  j.art  j 

rjveikiok.'d  is  Ilm  fa.  t  i.al  the  pie- !  «  ,  .  j  , 

sent  season  lias  b.-ii  marked  by  1  Tl'""'''''  ’  ''t  i" 

mosquitoes  in  siipet-aliinilance.  Ill  — .'ln,(  'leel  (>eneriil  lie-  I 

I  is  noteworthy  liowcvei .  that  in  sueh  ail.insinieiiL 

'■ears  in  the  past  the  .i-ps  have  in-  ,  I, 

vaiiably  been  good,  The  same  N"w5ork  Hallways  in  the  Lnit- 
weather  influences  nf  'on'iip’ive  tojed  States  passed  July  1st  without 
the  growth  of  botli  th"  p.-sts  and  the 'any  doiiusiic  happenings.  The  wage 


CANADIflII  APPRAISAL  CfllHPARY,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

■stablisKed  190S 

MOBE  tli.an  IWT,  of  the  'Irtail.'d  eipert  ApprnUn!''  martr  dnring  the  p»»t  llf- 
tm  vear.,  of  ranndinn  maniifarturing  and  other  prapertlea  thronghout 
Ihe  country"  hii'e  been  enrried  out  hy  ns,  arsreBatlng  s.>me  4,.?00  propertle*. 

Our  staff,  n-hlrh  niiinhers  mnrr  than  60  eniplojeea,  ia  thoroughly  export- 
enerd  in  every  line  of  industrial  npprai.sal  service. 

Corraspondano*  Invitad 

Head  Office  -  364  University  St'  -  Montreal 


lORONTO 
Royal  Bank  Bulldlnd 


NEW  YORK 
Equitable  Bulldinq 


Parker  Motor  Car  Co. 

Limited 

Formed  for  the  Purpose  of  Manufacturing 
the  Canadian-Made 

PARKER  AUTOMOBILES  ca. 
PARKER  MOTOR  TRUCKS 

Officers  and  Directors: 

President  "  —Silt  AI  i:\  A\nKR  IlHnTHAM.  Montreal.  '  “  '  , 

.lolm  Bi^rtram  &  Sons  Co.  J-imited. 

1st  Vicc-Prea.  — ^ .  ll-  I».<UKK«.  Montreal. 

ManaK^r.  Chipiiiftn.  (Canada).  Limited. 

2nd  Vlcf-PrpF.  — 1(,  A.  IIKHTR  .Vtl.  Montreal. 

Ser’.v-Ti»'a.sur«'r.  Canadian  Die  Castinjr  Co.  Limited. 
Sec’y-Treas.  — Kn\.>KTll  F.  UFnv.lR, 

Industrial  Counsellor,  Montreal. 


»in  WILLIAM  TRUK,  CJuehec. 
Pres.  Tricf  Pros,  vt:  Co.  Ltniitoil. 
Hon.  rres,  Tho  Union  Bank  of  C.-in* 
ada. 

FR.AXK  \V.  ROSS  Quebec. 
Director  N.  S.  Pfotl  A  Coal  Co. 
Dlroctor.  Mont:n'al  Tnist  Cfi, 

To  .1.  nUel.ONd  Welland.  Ont. 

Pres.  Standard  Steel  Construttlon  Co. 
Limited. 


HON.  Hi  nOLPlI  LKMlF.rX, 

Uormer  Poetmaster  CrcneFal  of  Can¬ 
ada. 

COL.  .1.  A.  SCOTT,  Quebec. 
Anglo-Canadian  Lratber  Co. 

Pres.  Can.  MotcF.*i  &  Machine  Co* 
Llmif‘’d.  ^ 

r.  F.  HOrTHK.  Montreal  ,  * 

Pres  FalrfaT  Forging*  limited* 
I'rcs.  Hephurne  Bros.  Limited.  V 


TIIOS,  CnAIO,  Quehee. 

Vlco-rre.slficnt  and  Cirneral  Manager 
Canadian  Motor.*  and  Machine  (^o. 
Igiinltoii. 


JAMES  J.  CRAIG  C®,  Co.,  Limited 

ly.vrstmer.t  Bankers 

Bank  of  Nova  Scotia  Building.,  263  St.  James  St.,  Montreal. 


Building  Industry 

—being  of  vital  importance  to  every  sec¬ 
tion  of  the  Dominion--handicapped  by 
money,  labor  and  market  conditions--de- 
mands  more  than  mere  pas.sing  interest 
on  the  part  of  the  substantial  elements  of 
the  Community. 

The  demands  of  the  modern  building  in¬ 
dustry  require  modern  financial  accom¬ 
modation  and  arrangements. 

All  the  energies  of  this  organization  are 
devoted  to  suppl.ving  the  capita!  of  cor¬ 
porations,  the  resources  of  which  bcca'wr* 
available  for  building  loans  and  cuu- 
struction  purposes. 

Through  this  work  we  mean  to  afford 
some  measure  of  relief  of  the  housing 
problem  confronting  most  municipalities, 
and  are  striving  to  I'cnder  a  distinctive 


BANKING  SERVICE 

CORPORATION  LIMITED 

Toronto  OfTicc’:  Union  Hank  Huilding 


Montrrnl  Foiulon  ll.ainilton  Kitchener 

Bruiitfoni  Sariiiu  Wiiid.sor 

Fijraf  Aftentn  for 

Tiininto  F'iiianr.-  t  .orpornlinn  LitnitrfI 
Ilaniilloii  Finiincr  L)ir|Kirtitioii  l.iinitcd 
Kili'liciii-r  Kiniinro  (lorporaliiiii  Liiniterl 
Foixlun  Finance  Corporation  Limited 


[  coroal.y.  ri  iiiK  tion  now  a  fact  and  the  men 

In  all  of  the  fifiiitli'in  Ructions  of  ajp  at  work.  Tbnr  leadorR  ;ire 
the;  wept  the  "iH-af  i:  now  in- the  still  in  < onfereiK  e  at  Clilraco  but 
.Rhot  blade,  and  in  so;,  '  of  the  more  praftirally  the  only  subjert  before 
advanced  pections  ih-  lain  i.s  al-  tliem  is  fiow  tnm  h  they  stiall  con- 
ready  reptii'ied  to  be  in  head.  Maui-  cide  in  framing  tlie  new  working  ^ 
tofia  however,  appear.'  to  lie  more  ad-  agri  ements  heiuie  they  try  conclu- 


vanced  than  cither  Altarta  or  Su.s-  sions  with  the  l.atmr  Hoard 


katchewan. 

Both  the  cut  worm  and  the  wire 
worm  have  put  in  thiii  appearance 


Senate  Inter.'-tate  (  omineree,  Com- 
miftee.  which  ha.,  ad.iniiriied  its  rail¬ 
road  inquiry  to  S' pienibi  r,  lirought 
out  little  that  wa.s  new  hut  focused 


in  isolated  points,  hu'  the  damage!  subject,  and 

from  these  sources  ha.  lo  far  been  j m-on  the  proceedings! 
negligible.  j  [..-ihor  Hoard.  Indirectly,  j 

Business  continues  quiet  in  the  |  p  helped  to  impre.s.s  upon  the  lalmr  ' 
w  est.  The  new  tariff  measures  in ,  leurler,;  the  faet  that  railroad  labor 
the  I’nited  States  will  t-nd  to  res- 1  pm^t  pat  licipate  with  the  rest  of  the, 
trict  the  markets  for  the  western  [  population  in  the  general  readjust- 
Iiroducts,  but  strong  holies  are  en- ;  merit.  Basle  l  onditions  are  steadily  ' 
tertained  that  the  Briti  h  govern- j  but  not  .spect.acularly  moving  in  fav- 
I  ment  will  remove  the  lattle  embargo  lor  of  the  eariiers.  Evidently  the  ! 

I  which  will  greatly  widtn  the  market  '  stock  market  i.-i  waiting  to  .see  how 
for  western  livestock.  .Money  is  still  i  far  the  improvement  in  their  posi- 


NOTE. — The  deposits  whose  ratio  to  loans  is  charted  in  the  top  line  are  the  deposits  of  the  public  in 
Canada,  both  payable  on  demand  and  paj'able  after  notice.  Loans  are  made  up  of  Current  I'all  and  Muni¬ 
cipal  in  Canada — the  principal  items  of  the  loan  acco  unt — plus  the  three  groups  of  securitj'  investments 
classified  In  the  bank  statement.  » 

Temporary  war  financing  by  the  British  and  Ca  nadian  Governments  carried  total  investments  of  the 
Chartered  'oanks  up  from  $100,726,000  to  $671,409,00",  an  d  the  total  is  still  high  at  $362,497,000.  As  this  financ¬ 
ing  takes  substantially  and  variably  from  the  supply  of  money  available  for  the  ordinary  business  of  the 
banks,,  investments  are  added  to  loans  in  working  out  the  ratio  shown  above. 


high  and  hard  to  get. 

!u.S.  STEEL  TO  MEET 
!  REDUCTIONS  IN  PRICES 

New  York, — The  f.'iiited  States 
Corporation  announces  that  it  has 
decided  to  recommend  to  its  subsi¬ 
diary  companie.s  that  they  reduce 
selling  prices  to  correspond  with  the 
existing  prices  of  competitors.  The 
reduction  of  prices  range  from  $4  1 
to  $5  per  ton  on  the  various  prices 
and  as  much  as  $10  per  ton  in  case 
of  tin  plate. 


]  lion  is  to  go.  It  will  take  a  definite 
!  assurance  of  heavier  traffic  to  create 
a  bulli.sh  atmosphere  for  the  rails  j 
.something  wliich  the  crops  may  soon 
supply.  j 

NEW  U.S.  TARIFF  BILL  ' 
UP  FOR  CONSIDERATION 


Washington.  —  The  Fnited  States  ' 
Administration  Tariff  Bill  has  been  j 
laid  formerly  before  the  House  of  , 
Representatives  and  the  way  cleared 
for  its  consideration.  Accompany-  | 
ing  it  are  two  reports  by  Republl-  i 
cans  one  in  praise  and  fie  other  in  . 
denunciation.  1 


Sovr>ds'/the  Sea 
n  the  Shell  .  '-mcf-f 

Oid  'o  J  evec  Dic'k  ub  a  big  sntR>en  and  hear 
1 1  ••.'  lisper  back  to  vou  the  ocean's  voice? 

That  voice  in  now  calling  you  to  Vacation 
Land  —  New  Brunswick.  Nova  Scotia  —  the 
Land  of  Evangeline  —  Prince  Edward  Island 
a:td  histone  Cape  Breton. 

‘Tore!”  Friend  golfer.  You  will  find  at 

St.  Andrews,  New  Brunswick 

./o  of  the  best  golf  courses  in  America,  and  unexcelled, 
irilitics  for  tennis,  ocean  snd  fresh  water  fishing  and 
'.aihing,  boating,  motoring  and  driiring.  Hera  the 

Canadian  Pacific  Railway  . 

owns  and  operates  a  fine  modern  fireproof  hotel,  knoivn  j 

ae  '':g  '“Algonquin,"  and  aavaral  cotgiyes  in  conaoedon. 
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^  vBusiness  Developments  on  Pacific  Coast 

BOr»JDS - i — - - - i 

ROYAL  FINANCIAL  CORPORATION  LIMITED  COALNENDEBATEjDOMINIONTRUSTiPACIFIC  COAST  ; 

RECENTEMQUIRY  CO  LIQUIDATION  WHALING  MAKES 
_ . .  !  INTO  BUSINESS  ABOUT  ENDED  GOOD  PROGRESS 


BRANCHES; 

B.C  Permanent  Bldg.,  201,  Central  Bldg., 


VICTORIA,  B.C. 


SEATTLE,  WASH. 


16,  Eldon  Street, 
LONDON,  ENGLAND 


Minuter  of  Mines  and  Premier  J.  Crowther  Gwynn,  Official  Li-;  Season  of  1920  One  of  Most' 


$37,000.00  CITY  OF  TRAIL  7%  BONDS 

Due  March  let,  1841.  Payable  in  New  York, 

Price  100  and  Interest 

Gillespief  Ha.irt&Tocld  Limited 

Oovernment,  Municipal,  Corporation  and  Foroicn  Bonds 
Main  Otneei  711  PONT  8T.,  VICTORIA,  B.C.  Branch  VANCOUVER,  B.O. 


British  Columbia  Meet  With ! 
Coal  Operators,  Dealers  and  j 
Consumers,  and  Afpree  Thati 
Only  Way  of  Bringing  Down  I 
Price  is  Education  of  Public.  | 

Victoria,  B.C- — Coal  operator.s,  coal  I 


quidator.  Has  Received  His ' 
Discharge  From  Mr.  Justice  { 
Murphy  —  Final  Account  | 
Shows  $1,673,000  Collected, ! 
with  $1 16,000  to  be  Collected ! 


Successful  in  Several  Years — 
Oil  and  Whalemeat  Provide  i 
Profitable  Resources  Which 
Will  Make  Big  Expansion  In¬ 
evitable  in  Future. 

Vancouver — Whaling  on  the  Cana- 


P.  BURNS  &  COMPANY 

LIMITED 

Packers,  Exporters,  Provision,  Fruit  and  Produce  Dealers 

PACKERS  OF 

“SHAMROCK  BRAND”  PRODUCTS 

**The  Empire's  Standard" 

PJCKIXC  ri.  lSTS  JT 

CALGARY  VA.NCGl’VF.R  KI».MI)M(»N  IIEGI.M  PRINCE  ALBERT 

JfJIOLF.S.UK  FRl  IT  HOUSES  AT 


j  Victoria,  B.C- — Coal  operator.s,  coal  |  Vancouver. — Almost  the  final  chap-  Vancouver — Whaling  on  the  Cana- 
I  dealer.s  and  representatives  of  coal  |  ter  of  the  long  drawn  out  liquidation!  dian  Pacific  coast,  though  it  can  only  ■ 
'  consumers  of  British  Columbia  got  of  the  Dominion  Trust  Company  and  he  said  to  be  in  the  elementary 
I  together  recently  in  conference  with  the  Dominion  Trust  Company,  Limit- 1  stages  of  development  and  capable  of 
I  the  Hon.  William  Sloan,  Minister  of  ed,  was  concluded  recently  when  J- ;  large  expansion,  is  rapidly  and  stead- ; 
I  Mines,  and  Premier  Oliver  to  try  to  Crowther  Gwynn  received  his  offi- ; 'ly  growing  into  an  important  and: 
I  see  if  they  could  not  find  something  clal  discharge  as  liquidator  from  Mr.  |  Profitable  industry.  The  whaling 
'  practical  in  the  coal  inquirv  commis-  Justice  Murphv.  'season  of  19_0  was,  from  the  point  of 

!  catch,  one  of  the  most  successful 


FORT  NORMAN  OIL  WELLS 

THE  HUDSON’S  BAY  CO. 

(Incorporated  1C70>  ^ 

NOHTHKRN  lIl.tN'SrORT  SERVICE— From  Fort  McMurray  to  Fort 
MaePberKon  and  all  iotennrdiate  points  includins  Oil  H'elN  at  Fort  Norman. 
Fleet  ronnUts  of:  8.S.  "Ft-ri  McMiirray,”  S.S.  **UaoKenzie  River,"  s.S. 
**Liard  River."  Gnsboatv:  •'N'erheiniii,**  "Minnie  B.,"  ^FoPt  Bae.** 


*  «■'  111 


H.H,  "MACKEVZIE  RI%KR" 


Sion  roport  submitted  to  the  Govern-  At  Mr.  Gwynn’s  su.t^gestion.  cor 


ment  by  Alexander  Henderson,  K.C., ;  dially  agreed  to  by  .Mr.  Knox  Walk- '  for  sev^al  years,  in  all 


to  bring  down  the  price  of  coal.  (  em,  solicitor  for  the  creditors,  and'??”'®  whales 

I'M-  .K-  ,1— \  ancouver  Island  whalers.  The  year 

j  Coal  prices  in  British  Columbia  ;  ^  L.t  wL  fn;  ^^^0  also  saw  considerable  expansion 

ha\e  increased  only  five  per  cent. ,  “arry  J.  Burnea,  barrhster,  who  for  industry  of  the  manufacture 

since  1919,  while  prices  in  all  other  has  been  associated  with ;  by-products  and  in  innovations  in 

provinces  of  Canada  have  increasr  d  ,  Gwynn  in  tlie  liquidation,  was  ^v,g  modes  of  utilization  which  will  ' 
from  8  to  40  per  cent.,  the  confer- [  by  Mr.  Justice  .Murphy  to  jcpjj  greater  future  profit  to  the  ^ 

encG  learned.  -  j  handle  tlie  balance  of  tlie  collections  i  industry 

It  was  brought  out  that  people  are!  The  -xhaling  grounds  of  British 

holding  back  at  present  In  the  bnv- '  ihe  net  amounts  collect- j  Columbia  are  along  the  northern 


It  was  brought  out  that  people  are 
holding  back  at  present  In  the  buy- 


ing  of  coal  because  thev  think  prices  I  Mr.  Buimett  will  he  an ,  coast  of  the  province  and  from  thirty 

will  be  lowered  soon  throu.gh  re-lT.  I® 


suits  of  the  coal  commission  inquiry; 


styled  liquidator. 


principal  species  of  whales  caught  are 


CRF.AMF.RIF.S  AT 

MOUSE  JAW' 

prim;e  ai.beiit 


Grant  Whyte  &  Co. 

limited 

Room  6-10  Winch  Bld$. 
Vancouver,  B.C. 

STOCKS 

BONDS 

GRAIN 


Direct  Wire,  to  E.  F.  Hutton  8c  Co. 
(New  York  Stock  Exchange)  Clement 
CurtU  &  Co.  (Chicago  Board  ol  Trade) 
and  Lyon  A  Plummer  (Toronto  Stock 
Exchange.) 


CANADIAN  FINANCIERS 
TRUST  COMPANY 

I  ntorporated  1907 

GENERAL'  TRUST  BUSINESS 

Bonds  * 

Agtntjor  B.C.  Municipalities 

839,  Hastings  St.  West 

VANCOUVER,  B.C. 

LT.  COL.  G.  H.  DORRELL,  Gen.  Mgr. 


URGE  TRACT  OF  LAND.  WAKEBOVSB 
SITES  AND  CITY  PROPERTY 

Inqyirt 

CAMPBELL  &  SCHADEK 

Wiaaipcl  iid  Vtneoaver  Offices 


ALBERTA  CROPS 
NEVER  BEHER 


of  laying  in  a  supply  for  that  time. 


Run  of  the  .Mine. 


SASKATOON  MOOSE  JAW  general  business  depression  has  also  S  "?■’ .  sulphur-  ;  | 

fr  ;  assisted  in  cutting  down  the  demand  !  registrar,  fl  ed  by  Mr.  Gwynn,  bottom  whicn  run  from  twenty  to  i 

SASKcrnoN  io'cinx  for  coal  quite  a  formidable  document.  If  ninety  feet  in  length  and  weigh  on  the 

T  '  '  '  :  T-.  1  "  J  u  shows  that  the  total  sum  collected  1  average  a  ton  to  each  foot.  A  whale 

_  I  Dealers,  operators  and  others  ad-  amounted  to  $1,673  000,  with  dis- j  weighing  sixty  tons,  which  is  a  fair' 

"  ■  '  '  ■  •  - ■*  I  inlttcd  that  there  will  likely  be  a  I  including  dividends, '  average  for  estimation,  will  yield 

»  I  great  rush  of  coal  as  soon  as  the  i  amounting  to  $1,561,000.  The  bal- '  approximately  six  tons  of  oil,  three, 
j  cold  weather  commences  as  practi- ,  ance  in  hank  amounts  to  about  $89,-1  and  a  half  tons  of  body  meat,  three  | 
DFWT  A  taking  the  praraution  ,  ooo,  and  there  still  ’  remains  to  bo  ?nd  a  half  tons  of  guano  and  three 

nr  fff  I  H  I  inl  Ir  ^  i  ^  collected  for  the  old  company  about '  hundred  pounds  of  whale  bone.  • 

VII VI  V  Rnn  the  Mine  '^6,000  and  for  the  Dominion  Trust '  the  mammal  i.s ; 

RH-TTm  I  Limited,  about  $110,0000,  exchi-  i  of  utiltzation,  a  specimen  of , 

klftO  HtTlSO  through  the  thirteen  i  slve  of  the  Alvcnsleben  claim ! '■|'®  ,?'^®.  for  estimation  being 

LWILiI  Vial  I  LSI  recommendations  in  the  Henderson  |  which  is  an  unknown  quantity.  AsjlYood  aggregate  revenue,  nearly  j 
report,  there  was  general  expression  1  the  collectable  amounts  have  all  been  I  ^  Vqoa  .u  ..  .  I 

OBI#  1  of  the  opinion  that  the  only  way  of  [agreed  upon,  .Mr.  Burnett's  duty  will  L. A?  1--0,  there  were  thr^e  whaling  | 

SAY  REPORTS  I  inulr 

_  I  |bo  mine  instead  of  only  Hand-picked  With  the  approbation  of  Messr.s. !  rr'^Te^TaUo'ns  ! 

Table  Weather  Seems  to!  Walken  and  Davis,  his  lordship,  .-f-  j  Kyuquot  Sound,  and  Rose  Harbor  on 

P  -1  V'  1»1  4  asserted  that  dealers  had  to  tor  a  complimentary  references  to ,  Vancouver  Island,  and  at  Naden 

^ure  Kecora  lieias^  “  f.ace  the  wrath  of  people  who  grum-  -Mr.  Gwyan’s  valuable  services,  al-  Harbor,  Queen  Charlotte  Islands, 

heat,  Hay  and  Gram  Given ,  bled  at  the  price  of  coal,  but  who  lowed  him  the  sum  of  $1-000  as  full 


! _  I  the  mine  instead  of  only  liaiid-picked 

Favorable  Weather  Seems  to!***”’^‘  . 

t  D  J  v  1 J  £  It  was  asserted  that  dealers  had  to 

Ensure  Record  Yields^  grum- 

iVheat,  Hay  and  Gram  Given ,  bled  at  the  price  of  roal,  but  who 


Fair  Conditions  Between  July  I  would  take  nothing  but  the  most  ex-  balance  of  remuneration  in  connec-  Extension  of  the  Industry 


1st  and  Harvest-Prices  Only,  pensive  hand-picked  article.  Dominion Tus^Co"^  I”  1920.  the  Vancouver  Island! 

Drawback.  I  ^  oiil  exports  explained  that  calori-  .  .  ,  .1  *  ’  \  Whaling  Company  was  formed  with  a 

- -  .  lie  value  of  "run  of  the  mine”  qual-  -vir  Gwynn  intends  to  leave  shortly  i  at  Barkley  Sound,  and  opera-  i 

(From  Oiir  (’iiignry  Bureini  of  The  i ‘V' A'*;t  ^  the  Old  Country  on  an  e.xtendcd  j 


L.'oal  experts  e.xplaiued  that  calori¬ 
fic  value  of  "run  of  the  mine”  qual- 


Fiiiniiciiil  Times.) 


higher  than  that  of  hand-picked 
grades.  With  the  hand-picked  grades  holiday. 


Calgary,  Alta. ---Alberta's  basic  In-  there  is  the  extra  cost  of  handling, 

I  duatry,  agriculture,  was  never  in  a  .sorting  and  allowance  has  to  be  made  | 
more  promising  condition  than  it  is]  for  the  sifted  stuff,  which  ha,s  to  be  | 
I  to-day  as  the  re.sult  of  a  favoralile  |  thrown  away  or  some  other  use  j 
I  spring  and  opportune  summer  rains,  i  found  for  it. 


The  fly  in  the  ointment  is  the  prices  .  ,  ,  ,  •  r,  i 

for  grains,  cattle  and  other  live-  ,  ‘'''®7,  >?.  I^nt-  i 

stock  and  for  dairy  products.  T'ann-  ;  *  Columbia  ai e  guilty  of  the  plac¬ 
ers  who  have  carried  their  cattle  ^"'®  deception  in  weights  and  niea- 

I  through  since  191il  have  been  forced  i  "'ere  resented  by  t  he  dealers 

[at  times  to  pay  record  prices  for  hay  !  •Jifdu.gh  their  i  epi  e.sentative,  J.  D. 
i  and  feeds,  and  now  that  they  have  1  *^®  DP<'t*‘ng  of  the  con- 

I  undergone  treifiendous  expense  in  |  fci'eucti. 


B.C.  WEEK  WAS 

GREAT  SUCCESS 


four  whaling  ve.ssels.  A  modern  plant  i 
is  being  erected  at  Berkely  Sound 
equipped  with  the  latest  labor-saving 
devices  for  the  extraction  of  oil. 
The  company  is  headed  by  experts  in  ' 
the  whaling  industry,  and  a  number ' 
of  returned  soldiers  will  be  given 
employment  in  the  various  phases  of  > 
the  company’s  activities.  The  opera- i 


Isli  Columbia  are  guilty  of  the  ‘  prac-  B.( TVeek  TVoll  Carried  -  tion,  it  is  expected,  will  considerably' 

tice  of  deception  in  weights  and  niea-  j|uvc  Fulluwl  p  add  to  the  importance  of  the  industry  ■ 

.sure.s”  were  resented  by  the  dealers  yyp,.,j^  off  the  Pacific  coast,  increase  the 

through  their  repre.sentative  J.  D.  Vancouver —Details  of  the  work  Provincial  catch  and  enlarge  the  • 
Kearns,  at  the  opening  of  the  con-  'ancoinci  loeiaiis  oi  tne  aoik  •>  , 

of  organization  in  comectioii  with  k;/ “®'.,  .  ,  ,  ,  ; 


S.».  "roHX  Mc.MI  KKAV" 

Steanierff  havf  nil  be^n  re^niodflled  and  brought  tip-to>datp  and  are  fully 
modern.  Ths  Service  I9  Prompt  and  Rf^iable.  Full  information  a9  ta 
I'asj»en?cr  nnd  Freiglit  Rates  on  application  to  THK  DISTRICT 

HUDSON’S  BAY  COMPANY 

EDMONTON,  ALBERTA 


Attractive  Offer 


Private  Oil  Company  now  drilling  in' 
the  Monitor  Oil  fields,  desire  to  raise  addi>l 
tional  capital  to  complete  drilling.  Our  * 
leases  are  considered  to  be  the  best  in  this 
field  and  are  adjoining  four  of  the  largest  , 
oil  companies  now  drilling. 

I 

This  is  an  exceptional  opportunity  to 
make  some  real  money  if  the  geologists  are 
correct. 

Leases  for  sale  in  all  Alberta  Oil  fields.  !i 
Inquiries  solicited. 

References  any  Calgary  Bank. 

Gilbert  Brothers  Limited 


leompnrison  with  that  previously,  i  „,-igu,.  I  was  leauireu  m  me  .,.ei.a.....e  e.-,-,  ...  . 

I  borne,- they' are  faced  with  a  sudden  1  ,  I  i-ilillshmeiit  of  British  Goliimbla  from  "  '  80,000  gallons,  worth 

j  lowering  in  prices  wliich  corres- 1  'fG  Sloan  declared  that  it  I  oq  to  '’5  -ire  now  coinnletcd  |  approximately  $100,000,  were  ex¬ 
ponds  w  KIi  tlie  drop  in  the  prices  of ,  'ikely  that  the  report  referred  to  the  |  ‘  -ore  windows  Domimon  in  1920. 


Short  TVeight.  j 

.Mr.  Sloan  declared  that  it  was| 


the  "Made  in  B.  ('-  M'eek”,  which 
was  featured  in  the  mercantile  es- 


The  oil  extracted  from  the  whale  is  i 
the  most  profitable  by-product,  of 


Grain  Exchange  Building 


Calgary,  Alberta. 


I  grain  a  year  ago.  Therefore  they  '  'afd  that  there  had  been  cases  of 
[have  not  so  much  ready  money  for  short  weight  through  somebody's  de¬ 
circulation  through  merchants,  lUm-  ception  but  not  nece.ssarily  pre-eon- 
!  her  dealers,  and  so  on,  ns  they  or-  ceived  deception  on  the  part  o**  (l:e 
dinarily  have  at  this  season.  Des-  dealers,  as  coal  lias  been  pilfered  in 
pite  this  handicap,  bur-iness  Is  sur-  the  course  of  delivery, 
prislngly  consistent,  nnd  the  expla-  .Mr.  Kearns  asserted  that  so  far 
nation  Is  that  the  farmers  and  other  |  the  coal  dealers’  association  of  Van- 
residents  of  Alberta  have  sworn  off  i  couver  was  concerned,  it  was  not  a 


311  Mclnljrc  Elk. 
WINNIPEG 


72S  Radjiera  Baildln^ 
VANCOUVER 


luxuries  End  Iievo  confined  them-  combine  Elthounh  it  we^ 
selves  to  necessities.  ^,rsoon  the  loporr  of  the  coal 

They  are  hopeful  that  higher  commission  was  published. 

prices  will  prevail  In  the  autumn —  _ 

they  will  have  to  prevail  or  there 

will  be  a  serious  falling  off  in  Al- i  AMUTLICD  ADPTIT 
berta’s  farm  production  in  many  de-  ;  nNU  I  IlIlN  flllU  I  III 
partments  and  most  noticeably  the  1  TFlin  1C  mr 

dairying  branch.  They  have  been  |||l|^  IS  fllr 

forced  for  instance  to  sell  eggs  and 

butter  at  less  than  the  cost  of  pro-  - 


fact  that  there  had  been  cases  of!  '^®'®  ^’est  of  the  meat  of  the  whale  is 

.short  weight  through  somebody’s  de-  ‘*'-^P'»y  rooms  of  Uuu'ou%ei  fea-  canned  for  human  consumption,  being 
ception  but  not  nece.ssarily  pre-con-  the  pioducts  of  the  piovince  {j.ny  nutritive  and  appetizing  as 

reived  deception  on  the  part  o?  (l:e  'h®  six  (ia.ys,  but  the  mci-  canned  beef  or  mutton.  More  than 

dealer.s.  as  coal  lias  been  pilfered  il  Practically  every  centre  in  2,500  rwts  of  this  rn^t  valued  at 

Hie  course  of  delivery.  *''®  province  co-operated  in  the  work  nearly  $20,000  left  the  Dominion  last 

’  ,  educating  the  pnrcha.slng  public  year,  going  almost  entirely  to  the 

■Mr.  Kearns  assertecl  that  so  far  British  (’olmnbia  United  States,  Fiji  and  Samoa.  A I 

the  coal  dealers  association  of  Van-  goods  are  "good  goods,”  and  will  campaign  is  necessary  to  educate 
couver  was  concerned,  it  was  not  a  „ieel  those  with  which  they  come  in  people  to  the  high  quality  and  i 
combine,  although  it  was  disivolved  competition,  not  only  in  quality,  but  valuable  properties  of  this  canned 


The  Northern  Transportation  Co.  Limited 


ANOTHER  ARCTIC 
TRIP  IS  FORECAST 


price.  product  before  an  extensive  market 

Boards  of  trade  throughout  the  in-  (or  it  can  be  created.  The  residue  of 
tcrior  were  alive  to  the  importance  blubber  and  meat  are  converted 
of  developing  British  Columbia  in-  *oto  guano  and  glue,  the  body  hones 
dustrially  and  agriculturally,  and  are  tire  crushed  and  used  for  fertilizer, 
working  in  close  harmony  with  the  ^nd  the  jaw  bones  utilized  by  corset 
iT,,  and  comb  factories.  A  new  feature 

a  ehairmin  nf  the  Introduced  into  the  industry  in 

, , '  '  •  "  •  n  1920  by  cutting  the  meat  into  cubes  of 

Made  in  Df./Week  Committee,  has  twelve  to  eighteen  inches  dimensions, ' 


Ship  your  oil  rigs  In  care  of  the 
N.  T.  Co.  end  of  steel  A.  &  G.  W.  Ry. 

We  handle  freight  of  every  de  crip 
tion  to  any  po'nt  betwreen  rail  head, 
Fort  McMurray,  and  the  Arctic  Ocean. 

SPECIAL  FACI UTILS  FOR  OIL 
DRILLl.yC  RIOS. 

First-class  passenger  accommodation  on 
all  our  boats.  We  can  furnish  grub  supplies 
to  parties  at  all  points  In  the  north. 

Write  us  for  rates  and  information. 

ALBION  BLOCK,  EDMONTON 


ESTABLISHED  1891 

BUFIELD,  GUNTHU  &  BUCK 

Real  Estate  and  Insurance 
327  SEYMOUR  STREET 
VANCOUVER,  B.C. 


J.  T.  MACGREGOR  &  CO. 

LLMITED 

•  STOCKS  -  BOSDS 
REAL  ESTATE 
BUSINESS  OPPORTUNITIES 

421  Pender  St.  W..  VANCOUVER,  B.C. 


R.  P.  CLARK  &  CO.  Ltd. 

BONDS  STOCKS 
INSURANCE 


duction,  and  every  businessman  I  Stefanssdn  ts  Fitting  Out  Another  been  working  hard  to  make  the  af-  freezing  them  and  shipping  them  t() 
I  knows  that  this  operation  cannot  be  I  Vessel  and  Vniieoiiver  B  ill  Be  success,  and  is  confident  that  where  there  exists  a  ready 

.continued  Indefinitely.  In  many  llp«,lf„,.,rtep«  of  FTnediflon  the  results  will  be  evidenced  In  market. 

[places  they  are  dissatisfied  with  the  ttrs  oi  i.xpiunutn.  greater  prosperity  for  the  province.  The  whaling  industry  on  the  Pacific 

I  markets,  but  they  have  to  sell  as  Vancouver _ Another  exned'tion  tn  "’^Iker,  chairman  of  the  poagf  shows  every  indication  of 


Vessel  and  Vniieoiiver  Bill  Be 
IleadqiiiU'ters  of  Expedition. 

Vancouver. — Another  expedition  to 


they  cannot  keep  the  perishable  pro-  the  Arctic  slope  is  foreshadow  ed  un- I  committee,  is  working  with  |  extending  to  the  proportions  justified 

ducts  and  as  this  is  the  height  of  dg,.  the  direction  of  Vijalnuir  Stef-i'^-  <  unnlngham.  chairman  of  the  |  by  the  wideness  of  the  fielci.  The 
the  producing  season.  Therefore  ansson  Canadian  explorer  of  the  committee,  in  his  big  task  introduction  of  a  new  company. 


the  producing  season.  Therefore 
there  is  talk  of  farmers'  co-operative 
cold  storage  plants  and  other  facili- 


northlands  of  Canada.  Incorpora-  consolidating  the  whole  of  British  vastly  increasing  the  scope  of  opera 
tion  of  a  company  with  a  capital  | ‘“‘0  a  solid  unit  for  in-  tions,  alone  would  augur  this.  With 
Ktnrir  nf  91110  000  la  nnOoi.  vc-nr.  („!  Creased  sales  for  the  factories  and  1  the  education  of  peoples  to  a  use  of 


ties  for  preventing  glutted  markets  «i(ioooo  la  nnOo..  creased  sales  for  the  factories  and  1  the  education  of  peoples  to  a  use  of 

and  ensuring  an  even  distribution  of  Vancouver  ”  H  iusH  province.  !  whalemeat  in  diet,  greater  prcifit 

products.  Mr.  U.  H.  Arnott.  chairman  of  the  [awaits  the  Canadian  whaling  in- 


products.  completing  a  lecture  tour  in  the 

An  Adverse  Condition.  United  States,  is  president  of  the  new 

B’hile  the  urban  dwellers  are  pro-  concern,  which  is  named  the  Stafans- 


now  completing  a  lecture  tour  in  the  ]  ^  ‘  naiiman  oi  i  c  |  , 

United  States,  is  president  of  the  new  .  ^(ado  in  B.(-.  Day  Committee,  is  P'au- 1  • _ 

concern,  which  is  named  the  Stafans- 1  ‘""a  a  follow-up  day  for  next  month,  j 

SRn  Arrtif'  'Ll vnlnrat Inti  nnH  nr»V’PlnrK-  Hcain  remind  the  l)ll>eiS  of  I& 


ritlng  by  the  slump  yet  they  are  ad-  j  Arctic  Exploration  and  Develop-  ' 

vcrsely  affe.'ted  by  the  fact  that  tliey  ‘  metn  (  ompany.  Mn-  ir^speritfto  the  province. 

are  liuying  at  less  than  cost  for,  all  '  A  suitable  vessel  has  already  been  |  ''  ^  _ _ 

unwittingly  in  many  cases,  they  are  'obtained,  and  Is  now  in  the  North,  it  nATIFV  CAI  C  HC 
robbing  the  farmers  of  their  pur- ;  is  stated.  Stefansson  has  always  ||f\  |  |f  Y  oALt  Ul 
chasing  jiow  ers  and  are  thus  reduc- :  l.een  a  great  believer  in  the  possi- [  nm  ■  pan  lllklT 

Ing  the  volume  of  general  business  .  bllltles  of  marketing  vast  quantitle.s  >11  V  F  If- Ir  AU  IVlIIlt 

an(l  actually  causing  unemployment  of  reindeer  meat,  and  it  is  to  inves-  ' 
which  is  more  quickly  reflected  in  tigate  and  develop  practical  features  j 
the  population  centres  than  in  tlie  ^  of  this  nnd  the  fur  trade,  as  well  as  I 


POOL  IN  SINCLAIR 
OIL  FORESHADOWED 


1006  BROAD  ST., 
VICTORIA,  B.C. 


740  HASTINGS  ST.  WEST 
VANCOUVER,  B.C. 


the  population  centres  than  in  tlie  ^  of  this  nnd  the  fur  trade,  as  well  as  i  Spokane.  —  Stockholders  of  tui 

rural  districts.  Hard  times  follow,  (o  tlioroughly  explore  the  resources  :  Standard  Silver-Lead  Mining  Com 

and  w'ith  less  money  at  their  control  |  of  (he  islands  and  country  lying  to  pany  have  ratified  the  action  of  tin 

the  residents  of  the  low  ns  and  cities  [  north  of  Canada,  that  the  expedi- 1  boaul  of  directors,  taken  a  niontl 
have  to  pay  higher  prices  for  dairy  :  liou  is  being  sent  out.  [  ago  iii  negotiations  for  the  sale  of  the 


MINF  I  '^**®  ((>'^''*''*011  B.  B'ills  Company, 
ITIinL.in  their  July  circular,  have  the  fol¬ 
lowing  summing  up  of  the  situation 
(Tjp  in  connection  w  ith  Sinclair  Oil. 
Com-!  "It  is  reported  that  the  pool  in 


PRINTING  INKS 
USEU  HERE  ALL 
MADE  IN  CANADA 


Selling  Value  at  Factories  Was 
1,121,457  in  1918,  While  | 
Writing  Inks  Were  Valued  atj 
$141,261  —  Fourteen  Plants  j 
Engaged  in  Industry,  With  i 
Total  Capital  of  $1,022,089. 

Practically  all  of  the  printing  inks  [ 
used  in  Canada  in  1918,  were  made  j 
in  Canadian  factories.  The  selling 
value  of  the  product  at  the  factory  1 


b«ian(iar(l  Sliver-l.eau  .Mining  »  »in- i  ;  .  ,  '  ,  ,  « ->«  t1  l 'll  whitB  writing  inks 

pany  have  ratified  the  action  of  the  Sj"®  '  onsolida ted  Oil  has  been  V  I,  ,6^  PHnter^^^ 

bo'Ud  of  directors  taken  a  month  ’''®  around  "  ®®®  valued  at  $14.,_G1.  I  rmters 

•  a  .  the  lollsmade  in  the  same  industry 


products. 

However,  there  are  roseate  fea- 


■  Giivcrtrin  Tt  ('  it  is  -in-  general  market  suiiauon  necomei 

Vancouver  will  be  the  official  I  .better,  pool  activities  will  be  resum 


situation  becomes  "ere 
lies  will  be  resum-  sums. 


worth  $134,835;  pastes  and  i 
$.51,329,  and  other  products! 


The  cattle  and  horses  nev 


"r  i  i  "  ThrlxSm^ur  was  bl%e  '  1  lughe.-  pnees  _  for  the'P^  and  ‘  W-Proihlcts  l^u^ng  ^i^le  ! 


1  wintered  better,  and  since  the  warm-  !  ‘’®  continued  fOr  the  next  two  or 

I  er  weather  they  have  had  an  abiin- 1  ' ’^®®  T'cars. 

dance  of  rich,  nutritious  field  fodder _ 

and  they  are  in  the  best  of  shape  to¬ 
day.  I  have  a  prosperous  agricultural  year 

The  prospects  are  that  the  hay  !  and  the  effect  on  business  will  be 
crop  will  be  the  largest  that  Alberta  i  prompt  and  beneficial. 

'has  gathered  and  that  the  fanners 

will  be  able  to  feed  their  stock  at  a  I  iieinploymont. 

low'  cost.  Then  they  will  have  a  a  word  about  iinemnlovment  will 


Brett  &  Ker, 

Limited 

Real  Estate  Rentals 
Insurance 

623  Fort  Street,  VICTORIA,  B.C. 


have  a  prosperous  agricultural  year 


The  miroh  isers  rcDi'esent  '^®  c^l'cc'crt-  D  is  believed  that ,  stains,  mortar  coloring,  varnishes.  | 

iV  wna  atat.vi  'notwithstanding  the  recent  drastic  enamels,  typewriter  ribbons,  carbon. 


575,ti00.  The  purchasers  represent  umci  tu  lua 

o,,.r  1 — 


S.  H.  Adame,  B.A.  I.  E.  Eitrb,  U.A 

ADAMS  &  FITCH 

BARRISTERS  AND  SOl.lClTOns 

Eastern  Funds  required  for  Alberta 
Loans.  Interest  8%. 

59-60A  Union  Bank  Bulldlna 
Csbls  "ADFIT”  CALGARY,  ALBEUT.A 


Inveai'tora  road 

Sht  ffnancfal  Sfmts 


will  bo  able  to  feed  their  stock  at  a  |  I  iieinploymont. 

low'  cost.  I'hcn  they  will  have  a  |  a  word  about  unemployment  will 
considcralde  amount  of  the  new  stii.-  |not  he  out  of  place.  The  govern - 
flower  fedder.  kept  in  silos,  so  that  mout  labor  bureaus  report  a  steady 
if  dairy'  produce  later  brings  reason-  improvement  and  now  that  various 


$2,700,000  in  dividends. 

BEGIN  NEW  RUN 
MARITIME  PORTS 

I 

Inaugurating  a  new  service  be- 


decllno  in  oil  prices  Sinclair  Con-  paper  and  lithographic  supplies  were  | 
solidated  will  make  an  excellent !  valued  at  $298,053.  The  total  output  i 
showing  during  the  current  year,  be- !  of  the  Industry  had  a  selling  value  | 
cause  of  the  big  increase  in  Us  Mexl-  ;  of  $1,746,935  f.o.b.  plant. 


can  production  and  the  fact  that  the 
revenue  of  the  Sinclair  Pipe  Inne 
and  Sinclair  Navigation  Company 
!  showed  a  big  increase  during  the 


Materials  Used. 

Materials  used  during  the  year! 
ost  1876,672  laid  down  at  the  various ; 


fiist  quarter  of  this  year  as  eompar-  plants.  These  materials  included 
corresponding  period  of  varying  quantifies  of  oils.  gums. 
th'^1  if*”  A-  t'cvenue  of  glue,  glycerine,  driers,  chemicals. 


I.  F.  Filch,  B.A  I  able  prices.  Which  seems  quite  likely,  industrial  disputes  have  been  dis-  tween  Montreiil.  Gaspe.  Charlotte-  ^  ;  carbon-black  and  other  colors,  cloth. 

iriTT'U  I®®  *^®  drop  is  regarded  as  posed  of  and  agreements  entered  in-  town  and  St.  John’s,  the  steamer  '  ■viornh  r>f  ibi'c  ■,4..^.*^  ‘iui’iti8  .  labels  and  bottles,  and  other  sun- 

orTt  j  temporary,  they  will  faro  pretty  to  for  the  ensuing  year  more  build-  noa,  of  the  Canada  S.S.  Lines  recent- j  "  ‘lit  <lrles.  It  has  not  been  possible  in 


OIL  LEASES 

PouoF  Coup..— aiTpagr  at  $1.50  afl 
acre. 

Fort  Nunnan — acreage  at  $13  an 
acre. 

Windy  Point — acreage  at  $.*  nn  acre. 
Now  Ift  the  time  to  senire  a  lea^e 
under  the  old  rej^uiationfi  In  the  Poure 
Y'otipe  field.  We  can  $$>11  acre* 
Adjoining  the  Imperial  (lU  Co.,  at 
$3. .10  an  acre,  and  in  th»  MeKenzle 
KUer  Field  hair  secured  the  rhoirert 
locutions  and  ran  offer  tlirm  for  a 
limited  time  at  snap  prieen.  There  Is 
monev  In  Oil  but  wateh  your  Mep. 
W*e  will  ad\l!*e  you.  >'‘iid  for  par- 
tieulnrx. 

Towmhond-Bradiey  Company 

lOl.’yft— .J«i*per  Ave..  Kdmonton,  Alta. 


OIL  LEASES 

BoiiKht  and  Sold  in  Any  DUtrIct 
in  the  Northern  OH  Fields. 
Ineludliig  Fori  Xorninn.  Fine 
I'oInt,  M'iml.'  Point,  Puuee 
t  oupe,  I’caee  River. 

CHAUVIN.  ALLSOPP  &  CO. 

LIMITKD 

Ground  Floor  MeLrod  Bids., 
EUMO.YTOX,  ALTA. 

Reference:  Cank  of  yjontreal. 
"Maps  and  blue  prints  furnished 
at  actual  coat — $1.00  for  each 
field.  Kindly  enclose  money 
order  with  application.” 


NOTRE  DAME 
INVESTMENT  COMPANY 

Limited 

REAL  ESTATE.  .MORTGAGE  8t  EINAIfClAL 
AGENTS 

RENTAL  AND  PROPERTY  MANAGERS 


j  temporary,  they  will  laro  Pi'city  |  (q  for  the  ensuing  year  more  build-  noa,  of  the  Canada  S.S.  Lines  recent-  .wp  ,.,„.-ponf,ndina-’„rr„ifi  .  loen"'*' : possible  in  _ ^  ^ _ ^ 

i  .  I  (“8:  and  other  undertakings  will  belly  left  this  port  with  approximately  ••Tho  <sinci.>ir  pino  i  ,  ithis  report  to  itemize  the  quantities  j  . .  — ■ 

!  Another  Glowing  Fact,  j  started.  Contractors  have  been  100  cabin  passengers  in  addition  to  /ointlv  bv  ^tin’cla'r  r  ®  values  of  these  commodities.  » ■  a-rkma- 

I  Another  glowing  fact  Is  that  the '  holding  off  awaiting  adjustments,  freight.  Formerly  employed  on  the  golid.atod  and  Standard  Oil  of  in'  ^^i®  ^  uniform  D  F  MpAPTHlTp 

!  crops  are  In  splendid  condition  and  I  an'l  since  these  have  been  made  they  trans-Atlantic  route,  the  Manca  Is  of  recently  acquired  froni  classification  was  not  used  in  re-j  wavatixa.  i 

I  a  record  yield  of  wheat  is  in  sight,  jean  resume  their  operations  on  a  about  5.000  gross  tons,  and  has  lately  pjpg  comnanv  of  Okn!  Posting-to  the  Bureau.  It  is  expect- [  Gmd.  jn  MintuK  ifiiKiiiceriBB. 

Copious  and  general  rains  in  the  last ;  scale  somewhat  commensurate  with  been  completely  refitted  for  her  new  about  100  miles  of  nine  line  in  ®^  ((^®  “®*(  report  on  this  sub-  rnnnda 

ten  days  have  had  a  wonderful  cf-  the  needs  which  everyone  knows  are  duties,  now  possessing  passenger  ac-  Qsage  nnd  North  Tulsa  countv  pro- i  J®®*  “°®®  complete.  [  mont.  p-rkonai 

I  feet  and  a  comprehensive  review  of  pressing.  commodation  for  100  cabin  and  be-  Cueing  oil  fields  with  connections  to  (^®  Fourteen  plants  engaged  in  Ft.  Norman  Field  nireodr  atade. 

I  the  province  Indicates  that  a  tromen-  The  Provincial  Government  has  tween  200  and  3C0  steerage.  She  Is  about  150  oil  producing  properties  It*'®  Production  of  inks  and  related!  inquiries  «oiiclted. 

!  dous  crop  Is  possible.  Of  course,  |  taken  heed  of  the  problem  of  the  scheduled  to  make  a  sailing  out  of  indicating  that  the  Sinclair  interests  !  Products,  nine  were  in  Ontario,  two '  -jj  Excehlor  life  Building 
i  the  Interval  between  the  first  of  July  1  workless  since  this  difllculty  was  this  port  every  seventeen  days.  are  going  ahead  with  their  expansion  Quebec,  two  in  British  Columbia  'rzvnnv'riv 

j  and  the  actual  harvest  is  always  cri- 1  prolonged  later  In  the  spring  and  Mr.  John  F.  Pierce,  passenger  traf-  prog, -am  irrespective  of  the  current '  one  in  Manitoba.  The  total  TOROMO 

tical,  but  the  weather  this  summer  i  summer  than  usual  owing  to  the  dis-  flc  manager  for  the  Canada  S.  S.  unsettled  oil  situation.  The  com- !  capital  invested  in  these  plants  at;  - 

!  has  been  consistently  favorable.  The  putes  mentioned  and  it  is  probable  Lines,  stated  that  the  vessel  has  been  pany  in  the  long  run  ought  to  make  the  end  of  the  vear  amounted  to  $1.-!  „ 

!  grains  are  much  ahead  of  last  year  at  that  in  view  of  the  Alberta  elections  put  on  the  run  in  response  to  many  good  in  a  big  way  as  the  net  taiigi-  [  022.089.  of  which  lands,  buildings.'  fuel  and  miscellaneous  supplies  (5n 

I  this  time,  and  their  growth  Is  healthy  ;  this  summer  projects  will  be  begun  requests  from  commercial  men  and  ble  assets  in  back  of  the  stock  are  !  fixtures,  machinery  and  tools  repre-'hand  $396  076'  the  balance  $284  STf 

■and  sturdy.  [tnat  will  relieve  the  embarrassment  |  tourists  and  that  he  anticipated  heavy  equal  to  more  than  double  its  pres- !  sented  $341,701;  materials  on  hand.!  being  cash  trading  and  operatin*  ac 

‘  With  normal  luck  Alberta  will  i  that  has  existed.  bookings  throughout  the  season.  ent  market  price,  at  around  $20.”  j  stock  in  process,  finished  products,  counts  anti  bills  receivable. 


R.E.  McArthur 

Grncl.  In  Mining;  GnKincerlnB. 
Over  7  year*'  experience  In 
XA'entern  Canada  Oil  Develop- 
ment.  Personal  Inveatlsatlon  of 
Ft.  Norman  Field  already  made. 
Inquiries  solicited. 

715  Fxcelsiur  Life  Building 
TOROMO 
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THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

'  Sailings  to 

Australia  and  New  Zealand 

FK03I  3I0XTKKAL  •  l^S.' 

A  STEAMER  -  -  -  AUGUST  23t!i 

f  FOR  i.«o 

NEW  ZE^ANI)  niul  AUSTRAMAX  PORTS  13?. 

For  rat^  and  other  information  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


FURNESS  WITHY  &  CO.,  LIMITED 

(fPEAMSHIP  O'W’NERS  &  AGENTS) 

BEGULAB  BEBTICES  OF  MODERN'  FREIGUX  SIE.VMERS 
i  —  FROM  — 

MONTRBAb 

'  —  TO  — 

H«4l|--<4aOn<fon  &  An^wer|9 

(From  PORTLAND,  ME.,  to  HULL — in  Winter.) 

(From  ST.  JOHN.  N.B.,  to  LONDON  &  ANTWERP  in  Winter.) 

—  AGENTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAMERS) 

CANADA  .4M)  MANCHESTER 
(From  Montreal,  in  Summer.  St.  John,  N.B.,  in  Winter.) 
Apply  to  : 

FURNESS  MTIHI  k  CO.,  LIMITED, 

8  Board  of  Trade  Buildius  ...  MontreaL 


Canadian  Shipping  and  Shipbuilding 

Helping  Canadian  Export  Trade 


WONDER  VESSEL  EX-GERMAN  SHIP  TONNAGE  NOW 
SCYTHIA  FIRSTIwILL  BE  READY  1 1  MILLIONS 
NEW  TYPE  SHIPjBY  NEXT  FALL  ABOVE  PRE  WAR 

la  of  20,000  Tons  Burden  and  S.S.  Columbus  of  35,000  Gross  Chairman  of  Royal  Mail  Steam 


SOUTH  AFRICA 

Regular  Service  From  Montreal. 

S.  S.  Kwarra .  July  25 

WEST  AFRICA 

New  Service  Canada  to  and  From 
West  Coeat  Africa. 

FOR  RATES  AND  lNFORMATI(H>i  APM.Y 

ELDER-DEMPSTER  &  CO. 


Possesses  Only  One  Smoke  j 
Stack— -Cunard  Company  Now  > 
Confronted  by  Problem  of 
Educating  Travellers  Out  of 
Love  For  Multi-stack  Vessels 

The  Scythia,  of  the  ('unard  line.  | 


Tons,  Has  Been  Sold  to  the 
International  Mercantile  Mar¬ 
ine  Company,  and  Will  Pro¬ 
bably  be  in  ^rvice  in  White 
Star  Fleet  by  Coming  Autumn 


Packet  Company  Says,  How¬ 
ever,  Many  Ships  Now  Afloat 
Which  But  For  War  Would 
Have  Been  Scrapped  Ere  This 
— Owns  340,000  Tonnage. 

That  the  actual  tonnage  of  the 


LIMITED 

133  Board  of  Trade  Building 


Montreal 


ine  bcyihia,  of  the  (  unard  line,  [  ('onfirming  a  cabled  announce-  That  the  actual  tonnage  of  the 
fh\%u?uToull5nLrfoL!s2c^  Reparations  Commis-  world  in  the  water  to-day  is  some 

ei,  will  soon  enter  the  trans-Atlantic  German  steamship  eleven  million  tons  more  than  in| 

service  acordlug  to  a  recent  an-  Columbus,  of  35,000  gross  tons,  to  July,  1914,  or  an  increase  over  pre- 

nouncement  from  Liverpool.  With  the  International  Mercantile  yuirlne  Aeufes  of  about  24  per  cent.,  and 

the  launching  of  this  ship  a  new ;  company,  the  White  Star-Dominion  I**  k 

problem  confronts  the  steamship  ,-  ^  i  .  the  neighborhood  of  eight  million 

companies,  that  is  the  educating  of  -  announce  that  the  vessel  is  tons  gross  register,  and  probably 
the  travellers  out  of  their  fondness  * nearly  ready  for  her  trial  trip  more,  were  statements  made  by  Sir 

1  for  multi-stacks.  In  the  past  a  and  that  she  will  probably  be  in  ser-  Owen  Phillipps,  G.C.M.G.,  at  the  an- 

steamer's  popularity  increased  with  vice  in  the  White  Star  fleet  in  the  S<“neral  meeting  in  London  of 

!  its  number  of  stacks,  the  Royal  Mail  Steam  Packet  Com- 1 

The  2o.0(i0-ion  Scythia  is  the  first  autumn.  liany,  of  which  he  is  chairman.  j 

j  steamer  of  the  new  class.  She  isi  The  tolumbus  is  now  at  Danzig,  “All  over  the  world  the  ports  are  [ 

I  scheduled  to  enter  the  Cunard  North  where  she  was  built  at  the  Schiehau  full  of  vessels  for  which  no  employ-! 

|. Atlantic  service  this  summer,  and  yard.  She  was  launched  Dec  I7th  “'e^t  is  available,”  said  Sir  Owen. 

;  will  be  closely  folowed  by  live  more  .p,,  ,  .  .  „  ’  “Owing  to  the  severe  slump  In 

«,  ,b,i 

i  Prlnnnn  2’  u,  b'””  ^'ho  woik  of  Completing  the  ship  has  overseas  commerce  at  the 

'kranconia,  work  on  all  of  which  Isj  w  ,  nro^ress  for  the  nast  vear  "’oment  is  less  tliau  it  was  in  July. 

i  f  '"""'On  delivery  “to  the  White  Star ‘l.ine  “lat  there  are  still  more  | 

I  ban  half  the  size  of  the  Aqui  ania.|  ^.olulnbus  w  ill  be  taken  cither  to  0’*^“  te.ssels  not  laid  up  to  h 


“Owing  to  the  severe  slump  In ! 
trade,  the  actual  volume  of  the; 
w  orld's  overseas  commerce  at  the  | 
moment  is  less  than  it  was  in  July.' 
1914,  so  that  there  are  still  more  i 
than  suflSeient  te.ssels  not  laid  up  to' 


RESTAURANT  ON  WILL  RETAIN 
OLYMPIC  TO  BE  SEVEN  WIRELESS 
REOPENED  NOWIDEPOTS  IN  GULF 


he  Scythia  has  three-lourt  ,  as  Southampton  to  be  litted  o«'‘'  in8.”  | 

™  -  r>inclpally  to  the  eventually  will  Old  Shins  (float 

e  eat  space  saved  by  the  use  of  oi  '  hety^een  South-  ”  i 

thus  reducing  the  niini  er  of  ampton  and  New  'V.'ork,  together  with  The  actual  surplus,  or  excess,  of  I 
innelstoone.  Practically  all  new  the  Majestic,  the  eftective  shipping  tonnage  of  the' 

L  worlds  largest  .ship,  le-  world  was,  however,  nothing  like  so  i 

H  "  11  s  *1  t  cently  purchased  from  the  Repar-  great  as  it  would  appear  to  be.  from 

and  consequent ly  will  have  but  one  rommisslon  as  the  Bisnuitck,  Ihe  figures  he  had  given,  .said  Sir 

unne  ,  i  is  s  a  ec .  completing  at  Hamburg,  i  Gwen,  as  many  vessels  were  still 


and  consequently  will  have  but  one 
funnel,  it  is  staled. 


_ _ _ _ »  ■  •  I  ^  J.arsjesf  Oil  Burner.  '  One  of  the  six  largest  ocean  liners.  I  "oxb.  hau  it  not  been  tor  the 

■lIOiAi  I  liyi  olll  r'  the  t  olumbus  is  775  feet  loug  and  ‘hiration  of  the  Great  War,  would 

firiir  r  IHriJ  llUWW  UiLr  Ulo  lll  UULri  in  construction  ana  fitting  out  the  182  feet  wide.  She  has  triple  e.xpan-  long  since  have  boon  relegated  to  the 

w  WWtal  -  Scyihia  is  said  to  be  the  most  com- ■  sloii  engines  of  28,000  horse  power  scrap  heap.  "It  will  never  pay  any- 

- -  I  _  plete  liner  afloat,  having  added  tea-  and  is  expected  to'  develop  twenty-  ‘’nc  to  keep  in  repair  and  eominls- 

Hishest  Pre-war  Standard  of  Strong  Protests  by  Shipping  In- '  ^“‘es  never  before  incorporated  in  two  knots  speed.  Her  maxiiuuin  *^''>*1  »  ‘“''ge  proportion  ot  these  old 
Service  on  Gr*a4  Ocean  Lin.  Iere>4«  Atrainat  the  riosino-  of  Passenger  carrying  vessel.  She ,  passenger  capacity  will  be  2,700,  with  nl'-wlete  vesscKs,  and  therefore,  al- 

TK*”*  i!  tiT  largest  liner  to  be  design-  428  in  first  cabin,  476  in  second  cabin  ‘hni'Bl'  ‘I'c.v  swell  the  present  total 

ers  or  White  Star  Restored  by  These  Stations  by  the  Depart-;  ed  and  built  for  the  burning  of  oil;  and  the  remainder  In  third.  She  will  Tminage  of  the  world,  they  may.  for 

Installation  of  Sumptuous  Res-  ment  of  Naval  Service  Lead  toi  fuel.  In  steamers  of  this  type  there'  carry  a  crew  of  764  men.  “**  P<'<tcti<al  purposes,  he  left  out  of 

turant  to  Seat  170  Persons —  Quick  Action  by  Lighthouse  "‘H  l»c  better  public  rooms  because  niimeric  win  he  the  new  mme  of  ‘‘ccouni.” 

WUl  be  Ready  on  July  6th.  !  Board.  i  single  funnel  and  the  S'nall  j,  ,  Tii  spite  of  the  severe  trade  depres- 

-  -  i  f  m  'nation  received  here  by  the  White  "in",  “'c  operations  of  the  Royal  .Mail 

Evidence  that  the  highest  pre-war  4.,  a  result  of  stronc  nrofests  bv  i  v  ^  Star-Dominion  Line.  Packet  I’ompany  during  the 

.  .  .  .  n  '•esnit  01  stiong  protests  free  from  the  countless  cables  past  vear  were  shown  to  have  lieen 

standard  of  service  on  great  ocean  local  shipping  interests  against  the,  required  to  steady  the  many  funneks.  Major  P.  A.  Curry,  the  company's  rcy  V.atisfactorv  with  the  linainlal 

liners  Is  soon  to  be  restored  l.s  con-  dosing  of  seven  wireless  stat.ons  shuttelboard  ciUhusiasls  will  Montreal  manager,  said  that  deliiiUe  p„si(ip„  pf  ,ije’  company  grcatlv 

tained  in  an  announcement  by  the  ‘tv f  *'  '"f  "j  ample  space  to  indulge  in  that|P*ans  for  the  ships  route  are  now  strengthened  and  all  assets  well 

White  Star  Line  that  the  Rltz-C'arl- :  U?"  ,  4ervtce  on  written  down  out  of  profits.  Out  of 

.1,  ni  •  ill  -ervee,  on  the  ground  1  Auction  of  the  superstructure  weight  "‘*1  make  a  few  vo.vages  jj  profits  of  the  year  i;26()  000  was 

ton  restaurant  on  the  Olympic  will ,  they  were  no  longer  necessary  owing  ,  funnels  adds  to  the  steadi-  between  Liverpool  and  New  York  I  'm..., 

be  reopened  when  the  ship  leaves ,  to  the  increased  efficiency  of  modern  this  fall,  but  It  is  planned  to  piu-hcr  .  »n  ooo  urem  um  nhT-vS 

Southampton  on  July  6th  for  the  pur-  Wireless  apparatus,  the  Hon.  C.  O.  i  ...-e-.,  liner  '  on  the  run  to  Southampton  later  l" i’W".'  L" 


Owen,  as  many  vessels  were  still  1 
ailoaf  which,  had  it  not  been  tor  the' 


The  Collingwood  Shipbuilding 

Company,  Limited. 


Dry  Dock  Proprietors  fif  Steel  Ship¬ 
builders,  Engine  &  Boiler  Makers. 


Yards  at  Kingston,  Ont.,  and  Collingwood,  Ont. 


Intercontinental  Transports  Limited 

TO  LIVERPOOL 

“8.8.  Hoerda” .  July  S 

“S.S.  Grey  Uouiitj*’ .  July  2.3 

TO  LONDON 

“S.S.  Hustings  (’oiinty"  July  27  “S.S.  Porsanger”  ..  ..  July  12 


Gaspe  —  CharlottetOMQi 
Newfoundland 

“S»S.  Hanna- . July  15 

Voaarngfrs  and  Freight. 


TO  NEWFOUNDLAND 

“S.S.  Mnpledawn"  ..July  4 
*“S.S.  Mauoa”  . .  . .  July  15 

*Carriei  Paa$fnger$. 


ers  of  White  Star  Restored  by 
Installation  of  Sumptuous  Res- 1 
turant  to  Seat  1 70  Persons —  | 
Will  be  Ready  on  July  6th.  ! 

Evidence  that  the  highest  pre-war  I 


.Major  r.  A.  Curry,  the  company's 


all  practical  purposes,  he  left  out  of 
account.” 

In  spite  of  the  severe  trade  depres-' 
sion,  the  operations  of  the  Royal  .Mail 
Steam  Packet  Company  during  the 
past  year  were  shown  to  have  been 
very  satisfactory,  with  the  financial 


For  Freight  and  other  information  apply 

CANADA  STEAMSHIP  LINES 

Limited 

GENERAL  AGENTS  MONTREAL 


many  funnels  adds  to  the  steadi-  between  Liverpool  and  New  Y^oi  k  afmd  to  the  reserve  fund,  which, 
!ss  of  the  ship  at  sea.  |  this  fall,  but  It  is  planned  to  put  her  iyo.OOO  premium  obtained 

The  Scythia  is  tlic  first  great  liner  boutUainpton  iatei  of  ordinary  stock, 

possess  propelling  machinery  of  "ith  the  Olympic.  made  as  increase  this  year  of  £350,- 

e  double  reduction  type.  The  aux- 1 _ _  OOti  -  the  same  as  for  the  previous 

ary  machinery  and  steering  gear  your  thus  bringing  up  the  reserve 

dh  being  operated  by  electro-  provisions  at  less  cost,  but  the  to  a  total  of  £1,600,000. 


pose  for  which  it  was  originally  de- ;  Ballanfyne.  referred  the  matter.  •  .  .^ssess  nronelllng  machinerv  of  with  the  Olympic, 

signed,  and  will  thereafter  be  main- i  to  the  Llghtliou.se  Board  of  Canada '  fP  ^1  ^.1  tuo  ^nv 

talncd  on  that  basis  as  part  of  the  i  for  its  consideration,  and  it  was  dc- 1 rtouble  reduction  type.  he  aux- _ 

ship's  attractions  for  first-class  pas- j  elded  to  retain  them.  steeling  geai 


sengers.  q-j,,,  <statinn<j  dUnonsod  wni-o  . —  - •  ,  ,  .  I  nuo  provisions  ai  less  cosi,  out  ine 

'  Tu  I  11,  1,  1  .  t  ne  Stations  dispensed  with  hydraulic  power,  provide  a  departure  1,..,  , 

The  service  will  be  .a  la  carte,  an  fbo.=e  at  Point  Amour,  Point  Riche,  ,,i|  ..revioiis  i.racfices  Thus  news  ait  \iij  niuth  lower 

allowance  being  made  from  the  price  Heath  Point,  Cape  Ray.  Pictoii.  Par- !  'is  a  romulete  absence  of  big  "u  ^  obtain  coal 


tain  by  giving  dinners  or  luncheons,  j  notification  being  Issued  to  thr 


The  restaurant,  which  is  on  B  deck. 


tcrests  concerned,  and  the  fact  w  as  I 
only  discovered  through  reports  re¬ 
ceived  from  inward  bound  vessels 


on  one  of  the  docks  below. 

SAY  C.G.M.M.  BOATS 
MAKE  GOOD  PROFITS 


wagts  of  crews  are  vtry  much  lower  It  was  announced  that  the  corn- 
only  can  the  Japanese  obtain  coal  pany  now  directly  owns  over  340.000 
than  those  of  American  crew.s,  even  tons  gross  register  of  steamers, 
on  the  recently  reduced  scale  of  the  while  the  total  fleets  of  the  Royal 
latter.  Mail  Steam  Ihicket  Company  and  the 

This  move  it  not  likely  at  piesent  other  companies  rlo.sely  afllliated| 
10  interfere  with  the  trans-Atlantic  with  it  aggregate  more  than  two  mil-| 
wheat  carrying  business,  as  the  rat”  lion  Ions  gross  register,  or  no  less! 
on  the  St.  I.awreneo  to  Europe  at  than  oiie-nintli  of  the  entire  mer-| 
liresent  stands  at  aiiout  tliirty  shil- !  cantile  inariiio  of  the  United  King-1 
lings  per  Ion.  '  doni. 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

Rmlnru  men  n*  (be  rnnndtoB  Paelfle,  where  ^ouible,  f»r  trevel, 
far  freight,  far  hotel  eomfort.  for  ptomgt  deepotch  and  dcllmy  rf 
leirgranio.  There  It  no  higher  ttendordefterTlce. 

For  Information  regarding  eolonlittlon  and  buslne,,  and  Industrial 
openings  In  all  ports  of  Canada,  oddregt  Cltlef  Vommhiloner  of 
t  olonIxafoD  andUerelopment,  Montreal. 

CANADIAN  PACIFIC 


has  a  normal  seating  capacity  fr  170.  I  stations  were  not  411  opera-  MAlfC  f'Clfin  DOHITiTC 

It  i.s  one  of  the  most  elaborate  apart- 1  I'on.  mHlik  UUUU  F  .lUri  I  O 

monts  of  its  kind,  the  design  being  of  j  A  protest  meeting  of  shipmaster.^  ...  _ 

the  Louis  XVI.  period.  The  walla  i  and  marine  superintendents,  held  in  Department  Marine  and  Fishi-rips 

are  panelled  in  beautifully  grained  j  the  Shipping  Federation’s  offices.  |  f^tate  Despile  Sli  pping  Depres- 

French  walnut  from  floor  to  ceiling,  lelographed  the  Minister  requesting  i  ’  }4hips  Make  Fine 

with  mouldings  and  decorations  done  j  that  a  committee  be  appointed  to  in- 1  Sliowiiig 

in  pure  gilt.  In  the  centre  of  each  j  vestigatc  the  matter,  and  that  in  the  | 

wall  panel  is  a  cluster  of  electric  j  meantime  five  of  the  stations  he  al-  Ottawa.— The  Department  of  Ma- 


light  brackets  in  bronze  and 


trie  i  meantime  five  of  the  stations  be  al- :  Ottawa.— The  Department  of  Ma- 
old.  lowed  to  remain  open  until  he  has  '  fine  and  Fisheries  have  issued  the 


Outside  light  is  admitted  to  the  room  !  received  the  committee's  report 


following  statement  as  to  the  Can- 


by  large  windows,  in  keeping  with  j 
the  character  of  the  apartment,  and  ! 


“Just  at  the  time  w-hen  ships  are  Merchant  Marine. 


giving  the  interior  the  air  of  a  salon  ,  gpUp  jj-ip  we  are  left  without  th 
in  one  of  the  finer  continental  pal-  pstaliiished  .aids  in  navieallnn  tn  fhn 


th©  character  of  the  apartment,  and  i  ptartinj^  to  come  through  the  Straits  '  "Notwithstanding  the  continued 
giving  the  interior  the  air  of  a  salon  i  Belle  Isle  we  are  left  w  ithout  the  depression  in  shipping,  the  vessels 
in  one  of  the  finer  continental  pal- ,  established  aids  to  navigation  In  that  of  the  Canadian  Government  nieridi- 
aces.  The  floor  is  covered  with  vicinity,”  said  one  shipping  man.  ant  marine  are  succeeding  in  finding 

vet  carpet  of  soft  old  rose.  The  j  “Many  strange  vessels  are  coming  to  useful  and  profitable  occupation. 

Ing  is  handsomely  panelled.  :  .Montreal  now  from  all  parts  of  the  Since  January  1  there  have  been  52 

Since  the  close  of  the  war  this  res- ;  world.  Their  sailing  directions,  in  vessels  in  commission.  The  returns 
taurant  has  been  used  when  neces- j  most  cases,  are  made  up  a  year  ahead  from  the  operation  of  these  vessels 
sary  as  an  anne.x  to  the  first  cabin  ;  and  they  have  no  means  of  knowing  from  January  1  to  April  SO.  last  have 
dining  saloon.  It  has  been  filled  on  that  these  stations  are  not  in  opera-;  been  completed,  and  contrary  to  the 
recent  voyages,  as  the  ship  has  been  tion.  Conditions  in  the  Gulf  of  St.  genera!  expectation,  they  show  a 
sailing  with  first  cabin  lists  exceed-  Lawrence  are  different  from  those  ex- i  substantial  profit,  after  deducting 
ing  the  seating  of  the  main  dining  ,  is.ting  in  any  other  loc.ility.  They  s.ny  operating  rosts.  When  it  is  consid- 

saloon,  which  is  550.  .that  wireless  conditions  have  1m-  ered  that  millions  of  tons  of  shipping 

_ 'proved,  therefore  they  are  doing  |  are  lying  idle  both  in  the  United 

I  away  with  these  stations,  but  no  im-  Kingdom,  and  in  the  United  States, 

nilTpU  CUiP  Pn  provement  in  wirele.ss  ran  give  the  j  this  result  may  well  be  regarded  as 

UUlwll  wflli  will  i  local  conditions  without  the  local ,  satisfactorv. 

Dv  ufrri^i  V  Dim  stations.  ;  “During  the  period  referred  to, 


saloon,  which  is  550. 


DUTCH  SHIP  CO. 

BY- WEEKLY  RUN 


RV  UI/rrKI  V  RUN  stations.  “During  the  period  referred  to, 

DT*  vVbLALI  l\UI»  I _ _  voyages  have  been  made  to  the  Unit- 

_  'nnAOAfir  iifanf*  Kingdom-  .South  America,  Austra- 

sc,h,.,i.„d.  PROPOSE  WAGE 

Co.  Have  New  Turk-) eiieziiela  pilT  CU|PP||||  PFR^ '  -“^rvices  have  yielded  a  profit  to  the 

Service.  Uw  I  «JIIII  UWIUI/Lliw  ^ oiierating  thereon,  with  the 

Commencing  with  the  sailing  of  tlie  ^  _  .single  exception  of  that  of  the  est 

Nlckerie  frog  La  Raguay  on  July  27  1  Philadelphia.  -  A  proposal  tn  re-!  Indies,  where  a  comparatively  small 
and  from  Porto  Cahello  on  Jely  28,  due  the  wages  of  the  shipbuilders  in  If’ss  has  been  made.  Officials  of  the 
calling  at  Curacao  for  trans-ship- ;  the  Hast  was  made  recently  at  ^  I  Canadian  government  merchant  ma- 
ment  cargo  from  Maracaib.-),  the;  meeting  in  this  city  of  the  .Atlantic  fine  also  Intimate  that  the  outlook 
Rofal  Netherlands  West  India  Mail 'Coast  Shipbuilding  Industrial  Board  for  the  Immediate  future  is  fairlv 
will  inaugurate  of  hi-weekly  service  attended  by  the  represenUitives  of  i  Promising.” 

from  Venezuela  and  Curacao  direct,  the  New  'i'ork  Shipbuilding  Cor-'  - -  — 

to  New  York,  alternately  by  passen-  1  poration, Merchants  Shipbuilding  Cor-  ijmAklCCC  CUIDC 

ger  and  freight  steamers.  The  Nick- j  jmration  and  the  Sun  Shipbuilding  ,  J/If  nil  twt  wlllr  W 

erle  and  Commewyne,  which  are  oil  1  Company.  .y  UJlirAT  TDADF 

burning  steamers  with  accommoda-j  These  concerns,  all  of  whose  plants  j  INlintAI  I  K AUt : 


Some  People  Are  So  Busy 
Knocking  Opportunity 
That  They  Can’t  Hear 
Opportunity  Knocking! 

Their  lamentations  are  so  loud  and  continuous  that  Opportunity  is  in  the  position  of  the  man 
who  hadn't  spoken  to  his  wife  for  forty  years — he  didn't  want  to  interrupt  her  I 


Some  bond  and  investment  houses  to-day  are  howling  calamity- 
are  here," — hard  times  are  not  here,  it  is  just  soft  times  gone. 


‘business  is  bad,  hard  times 


promising.” 


burning  steamers  with  accommoda-  1 


tlons  for  about  seventy  cabin  pas-  situated  in  the  Philadelphia  d's- 
sengers  and  the  Prins  der  Nederlan- j  ,r;rt.  filed  a  now  schedule  of  com- 
den  and  Prlns  Frederik  Hendrik  have  pensation  for  shipyard  workers  to  be- 
been  assigned  to  the  passenger  sc' '  come  effective  August  1.  Another 
vice,  while  the  oil  burning:  Aurora  j  nieeting  of  the  board  will  be  held 
Astrea  (the  latter  was  launched  ,  here  July  12  to  make  ‘‘such  adjust- 


JAPANESE  SHIPS  j 
IN  WHEAT  TRADE 


Shipping  Circles  Vew  Wllli  Concern 
Fiilruiice  of  .Inpanese  Ships  Into 
IV heat  Carrying  Trade. 


,  ...  I  here  July  12  to  make  ‘‘such  adjust-!  The  entrance  of  Japan  shipping 

ly  this  month)  will  perform  the-jj^^ntg  (jjp  proposed  schedule  as  into  the  wheat  transportation  trade 
freight  service.  seem  proper.”  from  the  Pacific  coast  to  Europe  has 

Sailings  from  New  Vork  will  be  -pjjg  revised  schedule  does  not  sub- !  caused  some  stir  in  shipping  circles, 
from  Pier  8,  Bush  Docks,  Brooklyn,  gtantinlly  alter  the  pievailing  day  ' It  appears  that  three  big  Japanese 
every  other  Friday.  The  passenger  rates,  it  is  said,  but  provides  for  the  -  steamers  have  been  chartered  to 
steamers  will  load  outward  for  Cape'  introduction  of  Intermediate  rates  by  j  carry  wheat  to  Europe  at  the  rate  of 
Haiti,  Port  au  Prince,  Aux  Cayes,  I  jj  employees  may  be  more  equ  t-  57  shillings  per  ton.  which  is  eight 
Curacao,  Maracaibo  via  Curacao,  [  j[,jy  classified  and  paid  in  accord-  shillings  below  the  rate  of  the  Unit- 
Porto  Cabello-  Lagiiayra,  Carupano  -jjpg  rjjgir  skill  and  ability.  The  ed  States  Shipping  Board.  This 
and  Paramaribo.  Dutch  .  Guinana.|  fj^nres  were  not  made  public,  as  they'  marks  the  entry  of  the  Japanese  in- 
whereas  the  cargo  steamers  f*k®,  have  not  been  finally  accepted.  I  to  this  linn  of  transportation,  as 
freight  for  all  Haitian  ports,  Cura-;  n  announced  at  the  conclu- 1  heertofore  their  ships  have  confined 
cao,  Maracaibo,  Porto  Cabello  and^  gj^jj  gf  fjjp  niecting  that  VV.  T.  Smith,  operations  to  the  trans-Pacific  area. 


The  money  is  there  for  the  houses  that  go  after  it.  It  is  there  in  bigger  quantities  than  ever, 
and  the  houses  that  are  going  after  it  are  getting  it.  .  Quoting  the  Chicago  Tribune,  “1921  it 
rewarding  fighters".  One  investment  house  who  have  been  consistent  advertisers  for  the  past 
year,  report  the  largest  sales  in  their  career  for  the  month  of  June. 

Now  is  the  time  for  wide-awake  investment  houses  to  start  active  selling  and  your  greatest 
salesman  and  business  producer  is  advertising.  It  works  24  hours  per  day:  warm  weather  in* 
eluded. 

Our  staff  of  financial  publicity  experts  are  at  your  service  to  assist  you  in  planning  all  the  de> 
tails  of  a  campaign.  A  consultation  will  cost  you  nothing  and  will  prove  extremely  profitable. 
A  'phone  call  is  all  that  is  necessary.  No  obligation,  of  course. 

Financial  Advertising  Co.,  of  Canada 


Laguayra.  j  vice-president  of  the  Merchants  Ship-  The  vessels  chartered  are  said  to  be 

The  Royal  Netherland.s  West  India  building  Corporation,  with  headquar-  the  Boston  .Maru  to  M.  H.  Houser 
Mail  is  repre.sented  in  New  York  by  [tors  in  New  York,  had  resigned  as  and  the  Ryufugu  to  the  Northern 
A.  -A.  Boom  as  its  general  inspector,!  cba'rman  of  the  hoard,  and  that  .1.  L.  Grain  &  Warehouse  Company  of 
who  has  previously  held  a  similar  1  .Aclterson,  another  vice-president  of  Portland.  Ore.;  also  the  Port  Said 
position  in  Dutch  Guiana,  H.ayti.  and  ’  the  same  concern,  with  headquarters  Maru  to  Ker,  Gifford  &  Company  of 
Curacao.  Punch,  Eddy  &  Co.,  Ins.,  l  in  Chester,  Pa.,  was  elected  to  that  that  port.  American  shipping  men 
are  the  freight  agents.  ,  '  position.  1  are  said  to  be  concerned  because  not 


The  vessels  chartered  are  said  to  be 


TOKONTO  OFFICE 

Tel.  Adelaide  946 

34  King  Street  West 


LIMITED 


MONTREAL  OFFICE 

Tel.  Main  2668 

229  Board  of  Trade  Bldf  ’ 


I  that  port.  American  shipping  men 
1  are  said  to  be  concerned  because  not 
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Insurance — News  and  Views 


A  Desirable  Feature 

\  VETERANS  HOLDING  INSURANCE  CO.  LONDON  FIRE  CO.  i 

I  LARGE  INSURANCE  BEATS  RECORDS  FIGURES  FOR  1920 .  is,.ea coM.e.l,e  a.M.ee  re» 

-  -  -  *  "I  ft'T  t  ■  ■  1921 

Upwards  of  $10,600,000  Is  Dnp  I'ndcr  Calodonlflii  In*iirance  Company  Hod  Commercial  Union  Shows  Siibstan-i  xo/a 

rollcies  of  Kefiirned  Soldiers’  Very  Satisfactory  Tear  in  1920,  tial  Profit  on  Year’s  Operations 

Insurance  Act.  Specially  Fire.  Wiih  l.ariro  Fire  Kesenc,  I  CnH  I  AfttllfailCC  CoDlDdDV  Ol  CcUlSldd 

'  Approximately  $lO,6O0,O00  insur-  The  1020  report  of  the  Caledonian  London. — The  home  office  flgures''  F  * 

anee  Is  held  by  veterans  under  the  Insurance  Company  is  now  avail-  of  the  Commercial  Union  show|  Head  Office:  Montreal 

; provisions  of  the  Returned  Soldier’  able,  and  shows  that  this  company,  total  premium  income,  includingi  "  _  _ _ 

Insiirnnre  Act.  This  represents  the  oldest  Scottish  Insurance  office.  I  that  of  the  associated  officcE,  of  '•  '  - - 

about  3,8h0  policies.  Durins  recent  had  a  very  satlEfactory  year  In  1920,  £ic, 750,000.  The  fire  prem.iums'  for^  .  ■  ..  '■■■  . 

1  weeks  there  has  been  a  marked  In-  and  beat  all  previous  records  in  the  amounted  to  £6,708,182,  an  in-! 

I  crease  in  the  number  of  applications,  fire  and  lUo  departments.  The  fire  crease  of  £675,356.  Losses,  paid  and  -  -  "  ‘ 

I  chiefly  for  the  smaller  policies  of  department  has  been  particularly  ou’standine  aarounted  *0  £3  343  304  ^ 

I  LOOP  and  $1,000.  due  apparently  lo  ;surre.ssfu!.  h.avin.?  mcrca.-ed  its  net  indicating  a  loss  ratio'  of  49.9  ’  per  THE  Qf  .-af  Vinrtna  InCliranCe  CO- 

Aniendments  to  the  art  made  at  the, premiums  from  $3..j27,,a5  in  1919  to  i  cent  The  eTnen'cs  were  !  ■  OllCllOCOllel  JullC 


^  Reduce  the  Cost  of  Selling 

'  — Use  Long !  Distance 

Think  of  lione  Distance  in  terms  of  time  and  money 
saved.  "Usie  the  ‘Bell’  to  Sell.”  It  is  today  the  most 
effective  fomi«o£  approach  to  customers.  Your  personality, 
the  convincing  tones  of  your  voice,  will  bring  results  when 
everything>else  fails. 

“Many  of  oui-  Long  Distance  calls  are  now  Station-to-Station  calls’’— 
writes  a  subscjfiber.  “We  notified  our  customers  that  two  of  our  most 
■'  capable  men  hiid  been  designated  to  look  after  l>ong  Distance  business. 

'  ^8  soon  as  Lo>JZ  Distance  calls,  our  Private  Branch  Exchange  oi>erator 
switches  the  caW  instantly  to  oneof  tliese  men,  which  gives  our  client  the 
advantage  of  Stution-to-Station  rates. 

•Increasing  the  efficiency  of  a  sales  force  ten  per- 

cent  is  well  wortW  while.  Our  Sales.  Manager  ,  Everv  B 

callsupourtravellej'sbyLongDistarre.orthey  /C/’'^a  Telephth 

call  him.  He  encotaages  them,  advises  them,  is  a  Lor 

helps  them  to  secuHparders.  If  competition  has  o  IJ)  Diatanc* 

arisen  he  leams  oftitfin  time  to  meet  it."  station 


£6,313,244.  Tn  the  marine  depart- 
;  ment  the  year's  premiums  reached  a 
j  total  of  £987,850,  an  increase  of, 
i  £131,925.  Claims  absorbed  £561,193,' 
land  after  transferring  £150,000  to, 
profit  and  loss  marine  funds  at  the 


Every  Betl 
Telephone 
is  a  Long 
Distance 
Station 


yxnienamenTS  to  me  an  maae  ai  mo, premiums  rrom  .a  ijij  >■«  i  jjjg  gTosn'-os  were  £2  590  386  ' 

I  recent  session  of  I’arli.ament.  ;  $4,601,545  in  1920.  The  lor.s  ratio  Lj.'3g  ,  ^j.  "fhese  figures  show' 

I  The  amendment,  which  is  evident-  for  1920  w,ts  49.9  per  cent.,  as  com-  substantial  nrcflt  on  the  vear's' 
ly  proving  attractive,  provides  that  p,n red  with  4.5.3  per  cent,  in  1919  and  ^ 

Ion  and  after  .fuly  1  an  amount  up  to  48.96  per  rent,  in  1918.  Coir.mis-  f  ® 

I  $1,000  on  policies  of  any  amount  is  sions,  expenses  and  taxes  accounted  ■ > car  amount  to^ 

I  payable  at  death  in  a  lump  sum.  In- Tor  36,6  per  .  ent  of  the  premiums,  a  ,  ma-nne  depart- 

I  stead  of  being  spread  over  an  an- !  very  moder.ste  portion  when  one  con- i  -  -  Ptemiums  reached  a 

'unity  .srheme.  islders  the  inrreasing  taxation,  etc.  1  o._,£  .8,  850,  an  inci^ase  of, 

!  In  accordance  with  recommenda- !  which  insurance  companies  are  being  ! 8,bHorbed  £561.103,' 
itioiiR  made  by  the  Parliamentary  i called  upon  to  meet.  i  anc*  after  transferring  £150,000  tO| 

ironiinittee  on  Soldiers'  Pensions  and  |  For  nearly  forty  years  the  Tale-  marine  funds  at  the 

!  In.suranco,  arrangements  have  nowidonlan  has  been  doing  business  in  end^of  the  year  ainotinted  to  £1,-, 
been  made  by  the  insurance  br.anch  Canada  under  the  able  management  321.589.  The  aeeldent  department,! 
jof  the  .Militia  Department  for  preni-  of  .John  (i,  Uorthwlek  whose  head-  which  includes  the  figures  of  the 
iums  on  policies  to  he  deducted  from  quarters  arc  in  .Montreal.  The  Manl-  i  Ocean  Accident  &  Guarantee  f'orpor- 
pensioiis.  The  first  deduction  on  .toba,  Sa.skatchewan  and  Alberta  ation,  had  total  premiums  in  1920  of 
tills  account  will  he  made  from  pen-  btisiness  is  handled  direct  from  Win-  £6,917,022,  an  increase  of  £  1.224,-’ 

I  Sion  payments  due  on  July  31st.  An-  nipeg,  Douglas  Cownie  being  in  863.  The  claims  on  these  classes  i 

lother  change  effective  on  July  1st  charge  of  this  branch.  I'red  A.  ;  total  £3,369,642,  and  after  trans-l 

provides  that  the  advantages  of  the  Burgess,  witli  headquarters  at  ^■an- i  ferring  £450,000  to  profit  and  loss' 

I  insurance  are  extended  to  every  in-  eouver.  h.sndlcs  the  Briti.sh  Colum- i  the  reserve  fund  of  the  accident  de- 
i  dividual  who  served  In  the  f'anndian  hla  btisiness.  Ipartment  stands  at  £3,907,789.  The! 

Expeditionary  Force  no  matter  During  1920  net  ca.sh  received  for ;  three  departments  contributed  ai 
.where  he  is  now  residing.  Sfep.s  premiums  In  Canada  totalled  $523,- j  total  of  £1,000,000  to  the  profit  and 
have  been  taken  to  give  piihllcity  to  *646,  as  compared  with  $434,478  in  I  [qss  account. 

tlie  scheme  through  the  overseas  of-  1919.  The  Canadian  1920  loss  ratio  ;  ‘  _ ' 

fires  of  the  D.S.C.R  in  the  United  was  39.62  per  cent,  as  compared 

'.‘Itatns  through  the  various  soldiers’ i  with  36.50  per  cent,  in  1919,  and  PDrCITMT ATIHM  TR 

associ.ations.  49.19  per  cent,  in  1918.  The  f'ana-  I  iiCwCri  I  M  I  lUll  lU 

(  han,ges  in  the  Pension  .Act,  as  dlan  officials  are  to  he  congratulated  ,  Cl  ID  fi  UPC  MAU 

I  amended  at  the  recent  session  of  the  '  upon  the  very  good  showing  thus!  iliwUKnliuL  IVInN 

'House,  come  Into  effect  on  Peptem- j  made,  which  denotes  careful  and  ef- j  _  , 

I  her  1.  and  the  pensions  brancJi  is  ficlent  administration  in  all  depart-  Manager 

I  .advi.sing  the  many  men  affected  by  ments.  Xorfh  British  and  .Merchantile 

individual  letter.  1 _ ,  ,.i,i  I 


'Versailles  Building) 

90  ST.  JAMES  ST . MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $300,000 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  v  -  -  -  $64,000 

Total  assets,  December  31st,  1919.  $464,725.00.  ■  _ 

An  Independent  Company  with  Special  Rates 


A.  A.  .MONDOU, 


J.  MARCHAND. 


PRESENTATION  TO  I 
INSURANCE  MAN 


— . .  CITY  MAY  TAKE  special' 

,  „n  nnr  laicnr  INSURANCE  RATES 

_ _ _  !  Up  fire  INSCEi  inOUnnnwL  Unl  to  |  pantile  insurance  Company,  Limited, 

j  j  _ _  '  '  -  as  an  expression  of  their  esteem  i 

INTRICA  CIES  OF  CORPORA  TION  LA  W  Udmonton  Aldermen  Hold  Confer-  Increase  In  and  regard,  tendered  a  banquet  and  i 

- - - -  ''’;;tiv!s  I  inadequate  police  protection,  the '  David.son,  whose  resignation  as* 

f  T  •  n/|  -1  1  Cx*ll  jburglarv  insurance  companies  have  manager  took  effect  at  the  end  of 

Uneconomic  Methods  Mill  i  udmomon.- That  t;e  aldermen  are  S'  of"^  g^  wS\u^ 

Class  A  insurance,  covering  jewel- ' -craved,  to  Mr.  Davidson,  and  a,' 

Uog  Ihe  1  roper  tliXeCUtlOn  or  m.s^rnnce  businessUshownattheiJf^’P'^*-^""^'''"^';^  fiXlfto  MH^Dav^V” 

/\meriCd.n  Investment  tSUSineSS  Ho..pHal  ndarrl’  dlsdised  the'  matter  Employ.  Barlow,  jr  secretary  of  the  com-' 

_ ,f,p  f  j,  founcll  Assurance  Corporation,  pany,  and  Its  oldest  employee. 

'  Figures  produced  showed  that  the Pres'entation  w  as  made  at  i 
(By  Howard  S.  Ra.ss,  K-C.,  of  fho  credit  Is  passed  on  to  the  f  anadian  cost  of  fire  insurance  for  three  years  : increased  from  $5  per  Sl.ooft  to  the  office  and  was  followed  by  a 

MonfreanHar)  investor.  But  the  suggested  trans-  is  $9,100  to  the  Hospital  Board  $15-  spt'cific  Insur-  dinner  a*"  the  Montreal  Hunt  f  lub. 

action  is  only  one  of  many  which  976  Vo  the  School  Board  and  $19  99*’ I insurance  of  any  The  chair  was  occupied  by  Mr.  H. 

If  the  hanks  in  theldifferent  conn-  would  he  made  by  the  company  and  c  ouncil  or  a  total  of  $45-  article  or  set  of  artieles  separ-  N.  Boyd,  manager  of  the  life  de- 

trios  had  held  rigidly' to  the  methods  upon  which  the  debentures  would  be  an  average  of  about  $15  000  ’a  other  p.irt  of  the  partment,  and  among  those  present 

in  vogue  in  1914  cheios  would  have  based.  iye-i'r*  '  *  '  jhousehold.  the  value  of  that  specific  wpre:  .Messrs.  A.  W.  Atwater,  K.f  .,| 

been  the  result.  New- methods  were  ^  J  'The  cltv  comptroller  informed  the  ' '‘'’‘"''’'■‘’‘I' and  W.  L.  Bond,  K.C.,  solicitors' of ' 

introduced  and  there  seems  to  he  a  I  "itf'd  Slates  Also  Feeling  ISeed  of  not  rerom- * premium  calculated  at  so  much  the  company,  and  the  following 

growing  demand  for  3iew  methods  in  Invesfnient  Trusts.  nip.nri  intn  -m  per  cent,  of  the  declared  value.  agents  from  noints  outside  the  citv 


DOUBLE  BURGLARY 
INSURANCE  RATES 


Mr.  RanduH  HaTwlson,  .Manager 
Xorfh  British  and  .Merchantile 
Insurance  Co,  Given  Gold  j 
Match.  ! 


INTRICACIES  OF  CORPORATION  LAW  \ 

Uneconomic  Methods  Still 
Dog  The  Proper  Execution  of 
American  Investment  Business 


Edmonton  .Aldermen  Hold  Uonfer- 
eiice  on  Subject  With  Represen¬ 
tatives  Hospital  und  .School 
Board. 


President  &  General  Manager.  Secretary-Treasurer. 

Bell  Tel.  Main  21H1.21S2 


BALANCING  DEBTS  BY 
LIFE  INSURANCE 

Do  yon  ever  think  of  I-lfe  Insurance  as  a  means  of 
counter-balancing  unavoidable  debt  I 

There  are  bushels  of  ways  in  wliich  debt  may  creep 
upon  a  man,  unavoidably  almost,  legitimate  debt  in  many 
cases. 

He  may  undertake  to  purchase  a  home,  secure  credit 
to  extend  his  business.  Ill  health  nia.v  hamper  him  and 
swallow  his  savings.  Crops  may  fail  and  business 
losses  occur. 

All  manner  of  calls  tug  at  a  man’s  pnrse  strings, 
and  do  their  best  to  make  the  domestic  balance  sheet  a 
poor  exhibit. 

But  Life  Insurance  will  restore  the  balance. 

For  further  information  write  to 

The  Great-West  Life  Assurance  Co. 

DEPT.  “G.  33” 

Head  Office :  Winnipeg. 


introduced  .vnd  there  seems  to  he  a  •  uifen  Mates  .Also  reeling  Need  of 
growing  demand  for  new  methods  in  Investment  Trusts, 

the  investment  field.  The  Idea.s  • 

must  first  be  advanced  and  gradu-  Now  that  America  is  a  creditor 
ally  the  machinery  will  he  developed  <  nation  they  feel  the  need  of  invest- 
iintil  it  fits  into  the  changed  coiidi- 1  ntent  trusts  and  under  the  Edge  law 
tions.  have  provided  for  the  Federal  incor- 

'■  ’  poratiou  of  coinpanio.s  which  must 

There  .seem.'^  to  be  a  growing  feel-  |j,';,ve  capital  stock  of  at  least  $2,- 


mend  going  into  an  insurance 
sclieme  without  first  laying  up  some 


These  r.ates  In  all  cases  rover  . 


agents  from  points  outside  the  city; 


H.  AV’.  Evans,  Bryce  B. 


thef  He  8Ugge.sted  that  policies  every  form  of  ^  Hunter  and  J.  D.  Rowell,  Toronto; 

meiTtr  ^t^  ,  house  whether  a  ,  Arthur  E.  Scott.  Quebec;  Cecil 

have  nrov idl'd  for  thf  .dor Vi '*  newed,  and  that  next  year  the  scheme  infrac  ion  s  part  of  the  Bethune,  Ottawa,  and  D.  J. -AVheeler 

nave  proMded  for  the  kederal  incor-  ,_,„dhv  a  onm  i.otr,o  theft  or  not.  Insurances  which  cover  n:  d 


lions-  ,  -  .  . . ‘'"'-■'■I  ‘"'O'-  might  be  Inaiiauratod  bv  a  sum  being  '“soiHuvib  v.iiivuco\er 

_.  ,  .  I 1  PPtation  ot  coinpanio.s  which  must  '  ,  nnari  hv  fho  mmicii  no  n  ro  exclusively  burglary  in  the  strictly 

There  .seem-s  to  be  a  growing  feel-  „',ve  a  capital  stock  of  at  least  $2.-  ,  1^  sense  of  that  word,  arc  rated 

Ing  that  Our  investment  husine.sr,  lor  nno.ono.  Such  compaiiies  may  nur-  ^  the^  end  of  the  present ^ 

the  most  part  follows  uneconomic,  chase  and  .sell,  with  or  without  guar- 1  These'increa.ses  in  rales  which  are 

methods  Underwriting.  symima.  securities,  including  obliga-  °  fJor  Tcl  and  comrihln'  Pff^'ive  only  on  the  Island  of  .Mont-' 

tion,  and  distribution  of  securities^  is  ,ions  of  the  United  States  or  any  '  "‘‘‘"fo  ;  real,  do  not  alter  the  ruling  that  the 


Canadian  Strong  Progressive 

Fire  Insurance  at'Tariff  Rates 


rales  which  are 


founded  largely  on  the  commercial  | state  thereof- 


theory,  "let  the  buyer  besware.” 


bonds,  or  notes  against  such  secii- 


a'  1  i  ins  $10,000  to  the  reserve, 

loll;,  I  Aid.  Tisdall  remarked  that  the 


amount  of  burglary  insurance 


'  I  ft  •  ■  Moncton,  N.B. 

lafed  dinner,  Jlr.  Arthur  E.  'i -  - ‘jz  ~= 

Scott  announced  the  desire  of  the,  — 

h  are  •'"nniP^ny's  representatives  outside'  '  “ 

dont  .Montreal  to  make  some*  he  thinks,  however,  that  the  present 

t  the  testimonial  expressing  dull  period  we  are  in  will  prove 

their  aprer.iatioii  of  Mr.  Davidson’s'  ultimately  beneficial,  and  that  we 


Some  of  the  admitted  faults  are;  shall  not  a.ssunie  liabilities 


not  he  less  than  fifK-  per  rent,  of  the  nianagement,  but  that  on  account  of,  need  such  a  period  for  the  readjust 


rrovlncial  Governrnent  carries  its  fj,.p  insurance  carried  agents  being  so  scattereil,  the  nient  of  our  ideas  and  ways  of  cai ry- 

some  of  the  other  hiiildin -s  diirinc  charge  If.  quadrupled,  as  the  not  yet  been  determined  upon.  ,  xhe  fire  insurance  business  will 
the  war  ”  snid  he  “hec-nise^'tf  fe-.reu  unonnt  of  Inr.urr.iice  to  be  carried  is  The  follow  ing  spoke  to  the  toast  undoubtedly  be  less  profitable  in 

some  Germ-in  mi’^ht  "-pt  then,  If  Pi’-'-otically  doubled  111  the  fir.st  in-  of  the  guest:  Messrs.  M'.  S.  Daviss,,  view  ot  decreasing  values  of  stocks, 

has  dronned  that  "though  I  think  it  stance  and  then  the  rate  charge  on  ;  A.  O.  Do.staler,  Arthur  FI.  Scott,  4V.  ..mil  also  in  view  of  the  high  expense 

. . . . . .  I  still  carries  insurance  on  the  Court  ^  which  covers  the  A.  Ralston,  P.  \V.  A.  Biirket,  Leo-  j-atio,  which  Is  now  beyond  the  con- 

rality  or  in  one  type  of  business  or  **’**'**'*'■  autliorizod  under  House.”  ariicles  one  has  "-cncraiiy  most  need  pold  Reaudry.  3V.  L.  Bond.  K.C..  A.  Itrol  of  the  companies.  This  pre- 

munieipalify ;  use  of  short  credit  Edgt-  Act  or  under  llic  laws  of  ;\ipssrs  R  Burns  B  G  \V  Merton  Increased  one  hundred  W.  Atwater,  K.C.,  and  Robt.  Mac-igurnes  an  average  fire  loss  experi-| 

bank  loans  to  finance  the  syndicate;  country,  colony,  or  de-  T  Ditmars  aiid  Mrs  3iacnuKv'  ,  donald,  late  secretary  of  the  com-'ence,  although  the  moral  hazard  Is 

taking  large  risks  in  tiltlmate  disirl- 1 '»■  sdaie.  dep.  ii-  ^-ho  were  at  the  conference  wi’ll  The  Gro.sham  and  other  Insurance  pany.  j  being  more  carefully  taken  into  con- 1 

hutioii  of  .securities  on  a  small  mar-  H-y  "  the  Aldermen  rgohrg  lurthLr  - >  than  under  active  or  nor-; 

gin  (d  protif;  amortizing  prlnriiiles  ) >;'''’>es,  wIkio  sm  li  i  oi  [lora- 1 .  ..  statement  that  the  rates  had  been  in- _  !  rmi 

not  applied  to  original  purchase;  no  I  J'”''  *•''  ‘'"imaged  in  tlie  gemu-al  i  ‘  '  _ Icreascd  for  the  Island  of  Montreal.  AC  HI  11  AC  HIIPPM  -i.-  i  \  a  *  ip 

svsteniafic  distribution  to  the  public  I .Hoods, '  ^ii*.  !  -  !  ULU  MO  UuCCn  !  Mr.  Melr  is  always  glad  to  make, 

and  over-keen  competition  between  or  f-ommodities  DfpnpTC  fllJTinng  i  AMMIT  DIIT  *  I  I  l/r  ^  Ws  W  estern  trip  and  particularly  to , 

investment  firms.  |  m  the  I  nited  Stales,  and  transacts  ^  tUILUllll  I  Ij  C  INCilPANCE  ^  AKNt  DU  I  ALIVt  tbe  cost.  He  has  always  been  deep- , 

•|only  Stull  hiisiuess  in  the  United  I  f^Unn  Ail  AAAAT  s.lWMnni^wi.  ,  H-  impressed  with  the  deep  fnnda- 1 

New  methods  will  not  do  away  al- jsiales  a.s  in  tlie  .  jii.lcmciit  of  the  !  UUUU  UH  UUHd  I  ;  ^11^  AFTINH  IM  R  P  '  |  mental  cheerfulness  he  always  found  | 

together  with  the  present  evils,  but  ;  |.’(.dcral  Reserve  Itoard  is  incidental  i  _  *»Ww«  AwllavU  ill  D.U>  Queen  Anne  may  he  dead  but  wciwcst  of  the  Great  Lakes.  However' 

in  the  opinion  of  many  authorities :  to  its  inteniat  ioiial  or  foreign  busi- 1  Vanenn  _  t  tj  *  '  - -  still  have  with  us  ar.  institution '  depressed  business  mi,?:ht  be  in 

on  finance  we  could  profitably  adopt '  ness.”  Under  this  plan  the  stock  of  1  manager  fol^'  Canada  of  "'the  "snn  In ' !  Vancouver  --  American  Eouitable  '  commenced  business  ^  various  localities,  on  the  prairies  or  ' 

and  make  use  to  a  much  greater  ex- I  such  corporations  is  held  by  other  !  ^  ^  A-ai.-rancc  Comn'inv  of  New  York  i  queen  was  on  the' along  the  coast,  business  men  would 

tent  of  Ihe  Investment  trust  under  institutions  and  not  dirertly  liy  the  i  u'  ’nr  headquarteis  at  ,  Pccnsod  under  "»he  -Fire  '  always  keep  up  an  optimistic  at-' 

which  it  is  possible  to  buy  bonds  public,  and  there  is  a  grow  ing  de- ■' been  on  the  coast  on  Xcr  Jo  trSsact  in  bA?  i  controlled  the  destinies  of  JS  and  they  Vadiated  this  atmos-; 

and  mortgages  and  then  issue  dchen-  ,  niaiul  that  the  idea  tm  extended  for-  I  I’PKn  ar  annual  trip  of  inspection  rAumbla  the  husiness  of  Lo  'in-  i  L'n.gland  tne  old  reliable  Union  As- '  .y^cre.  * 

turps  apaJnst  such  purchases.  invostinciits  and  fhr  (lobcntiirps  ^  was  pleasantly  surprised  ..-.fr;*-  surance  Societv.  Liruited  started  to  i  ’  t 


AS  OLD  AS  QUEEN  I 
ANNE  BUT  ALIVE 


Such  an  Investment  according  to  a  j lumpanj  uc  soui  lo  i  pn^rtiirnnc  vavc  hottm-  '  ancouver.  and  Chrostopher  G.  Hob- i  ^  mm 

leading  authorty,  -‘is  based  on  the  I I’" 1  exnected  In  the  insnnnce  field  •>!  Vancouver,  is  the  attorney  for  '  been  handling  '.nsiirance  .bittiness .  MATinUAI  A^^nE  fiO 

law  of  averages;  that  is,  on  the  j  'rho  application  of  the  investment  1  ,i,oi,sh  business  Is  ’  quiet  it  ne'ver' * ,  ever  since  .®;’‘ i  ^ 

principle  that  in  a  group  of  well- 1  trust  idea  in  classified  lines  has  j  more  'steadv  than  generallv  epmpany  has  acquired  the  '  ^bc  Can.adian  field  and  rapidly  EflllNnER’^  VISIT 

selected  securities  there  will  be  only  'hern  carried  on  in  tin'  T'niled  Stat-\s  i  tne,  i  ‘  i  rights  and  properly  of  the  American  -milt  up  a  3er).  .substantial  business!  lUUllULA  O  flwl  I 

n  few  which  will  result  in  losses  to  'for  many  years  by  a  niimlier  of  com-  1  '  Equitable  Assurance  Company  of  :  ’-mder  the  able  managJh^  of  T-  L.| - 

Investors.  Hence,  if  a  large  nnni- I  jianie.s  which  advance  monev  on  pro  lems  w-itii  inci easing  yoHc.  w-lilch  was  consolidated  '  -whose  headquarters  arc' 

her  of  investors  can  get  together,  ' mortga.ges  and  sell  dehenturcs  based  income  and  i,y  agreement  with  the  Manufactur- i Montreal.  j  Xfinulpeg. — A  visitor  here  recent- - 

from  an  organization  to  make  a 'on  the  security  of  the  mortgages.  1,  ^  nothing  untortnltous .  pps-  insurance  Company  of  America  |  During  the  past  30  years  Can.ada  ly  was  Col.  Joseph  F'rancis.  of  Lon-' 

thorough  investigation  of  the.And  it  is  claimed  that  tliere  has  I  ^bc  amount  of  fire  into  a  new  corporation  under  the  i  some  heavy  f-re  losses,  don.  Eng.  He  is  the  founder  of  the 


nisi  mea  in  ciassiiiea  lines  has  .lieless  is  more  steadv  than  ncnpi-allv  eyi-'i’any  n-'s  ncouireu  me  -  - . 

ern  carried  on  in  tim  I'niicd  Stat-\s  J  f  ^  geneia  i.\  ri„h,.  proneriy  of  the  American  built  up  a  very  .substantial  business 

m-  many  vea^^s  by  a  niimhe.  of  com-  1  '  Equitable  Assurance  Companv  of  :  under  the  able  managfhw^  of  T-  L.i 

anie.s  which  advance  monev  „„  bate  their  problems  with  increasing  which  was  consolidated  '  ^lo'u-issey,  whose  headquarters  arc' 

lortga.ges  and  sell  dehentuics  based  .  income  and  gy  agreemont  with  the  Manufactur- i -n  Montreal.  I 


corporations  whose  securities  seem!  never  been  any  appreeiabh'  lo.ss 
attractive  for  purchase,  and  with!  when  tiiis  method  ot  geograpliieally 
combined  funds  buy  shares  in  it  large  I  ilistrilmtiiig  real  estate  mortga.ees 
number  of  companies,  the  risks  of  jlias  been  pi-iieticed.  And  the  evi- 
loss  to  any  one  iidividnal  'Will  heidpnee  at  the  recent  Lockwood  iiivi-s- 


losses,  they  wotild  pass  through  the,  name  of  “American  Equhable  As- I  iueluding  a  number  ot  confiagra- ;  National  Benefit  Assurance  Co., 
current  year  w-ithout  too  uusatisfaie-  surance  Company  of  New  York.'  The  tions. The  Union  has  paid  its  share  of '.Limited,  of  Ixindon.  Eng.,  and  has 
tory  a  result.  former  company  of  rue  same  n.amo  i  losses  sustained,  havln.g  diihurs-  beeen  at  the  head  of  the  company 

.3Ir.  Root  was  busy  during  his  fn-jw-as  prevloii.sly  licensed  hut  has  now  -  ed  $6,261,976  to  its  policyholders  dur-  ' since  its  organization  over  thirty  I 


greatly  reduced.  Individuals  may  tiiation  at  .New-  York  e.stdblished ! 'uany  friends  in  the 


tire  stay  in  Vancouver  greeting  his  |  ceased  to  carry  on  business. 


ing  that  period  and  to-day  stands  years  ago.  M’hile  the  company's  head 


.''tcrl'ng  l-'ire  Insur.ancc  Company  '  stronger  than  ever. 


I  office  Is  in  London,  Col.  I-'rancis  has 


diversify  their  risks  by  direct  in-  that  no  investments  are  safer  or  pay  1  f'  '*'terni1y  here  who  made  an  earnest  (of  Indiana.  U.S  .\  )  has  been  li- !  The  north-west  branch  of  the  com- j  resided  at  Southwood-on-sea  for  30 
vestments  in  the  capital  of  invest-  a  more  satisfactory  rate  of  interest,  effort  to  prove  to  him  that  he  was  j  oeii.sed  under  the  "Insurance  Act  '  to  pany  is  handled  ficni  Winnip-.g  by  yefi'.s  and  held  office  in  the  local 


ment  trusts,  or  they  may  purchase  as  (The  next  article  will  give  iiarticii-  not  hero  on  business.  .Mr.  Hoot  Is  i  transact  in  British  Columbia  the  i  Thomas  Br.ice.  cne 


the  best  Peverning 


twenty-four 


outsiders  the  obligations  of  these  i  lars  of  the  Britisli  typo  of  invest- 


COME  WEST  ^TTH 
THE  COMMERCIAL 

Did  you  ever  notice  that  most 
Eastern  Companies  receive  the 
bulk  of  their  business  from 
IVe.stcrn  I'anada?  Some  com¬ 
panies  receive  as  much  as  four- 
fifths  of  their  business  from 
\Ve,sterii  Canada.  It  must  be 
easier  to  obtain  business  in  the 
Vest. 

Come  ff'e$t  Jf'ith  the  Commercial 

J.  W.  GLENWRIGHT, 

Managing  Director 

C.  P.  R.  Building, 
EDMOXTOX,  CANADA 


Merchants  Casualty  Company 

iioMi;  oi'-e-sit; 

lOth  Floor,  KIccfrIc  RnlliTaj 
t'hniiilx'rH,  Wlnniprg;,  .Vtiin. 

Canact.a's  largest  Accident  and 
Health  Company.  Onr  Vlcioiy  po- 
hey  pays  FI  LI,  I.VDKMMTV  for 
disability  by  accident  or  .sickness — 
i-eg.srdlrs.s  of  whether  Policy-hold¬ 
er  i.s  confined  or  non-confined  tJ 
house. 

Openings  for  District  Managers 
and  Agents. 

Gnstern  Head  Ofrier — Royal  Bank 
Building,  Toronto,  Ont. 

Branch  offlce.s  everywhere  In 
Canada. 


trusts,  secured  liy  the  investments  I  mein 
mature  n  eght  or  ten  year.s.  used 

Under  such  a  method  the  Canadian  ) 

Investor  would  not  be  asked  to  in¬ 
vest  directly  In  bonds  of  a  certain 

— bu^^wLldb'rprotec'ted^^f^^^^  MAHlWt  IRd  Ut  UU.  !  VPAD  PflD  POMP  ANY  m?’'‘’-‘^rhP  “Inalma'ncrA 

purchase  of  investment  trust  dehen-  PUAUPCC  ITC  AlAHir  TtAK  rUll  oUlfll  All T  j  "  f ®* 

changes  its  name  - 

company  whose  pioperlies  aio  in  a  .  Winnipeg  -John  W  Glenwright  'gla.ss  insurance  in  addition  to  accl- 

devastated  section  of  France  wishes  London.  Lug.-  The  International  '"ao-fos  director  of  the  CommerciaLdent  and  sickness  insurance,  for 
c-onodior,  r  ,  Id  p  A-ssurancc  t  ompaiiy  of  C  anada,  which  it  has  already  been  licensed. 

to  buy  (anadian  machinery  on  ere-  Marine  Insurance  Companv  of  Lon-  .  •  .  n--  ,  r. _  _ t  j 

Hit  Hvinff  as  seciiritv  fnr  tho  ivi.r  ‘  i  Was  a  recent  Visitor  to  M  inn  peg.  Prov  ncial  head  office  is  London 


ment  trii.'^t  whieli  will  prob.ahly  he 
used  on  this  continent  as  a  iirece- 


MARINE  INS’CE  CO. 
CHANGES  ITS  NAME 


BY  50  PER  CENT. 


an  anient  golfer  and  does  not  i  business  of  automobile  insurance  •in  ‘  know  n  Insurance  men  in  the  tVest.  i  yp-ifs-  1"  1913.  when  the  town  he-  r.-inadn  '  " 

hesitate  to  say  so.  He  usually  trims  j ‘iddilion  to  tornado  insurance,  for  |  Under  his  s-jid-ance  the  husine.ss  of,(*‘(ii3e  a  co-jnty  borough,  he  w-as  un-  |  — 

the  hoys  here,  but  once  iu  a  w-hile  which  it  has  already  been  licensed,  the  company  has  made  very  satis- i elected  the  first  major  - - ?.  ,  _  »  ,  ^ 

he  runs  into  a  snag.  I  rrovlncial  head  office  is  \  ancouver.  factory  progress  and  there  is  every  retained  this  office  during  the  finr  i  PCQ  I  CCC 

.  .  _ _ _ _  iH.  R.  Budd,  Vancouver,  is  the  attor-  indic.ation  that  the  Union  will  con- '  whole  period  of  the  war.  Tw-o  years  rillL  LUOO  LCOw 

IrnOCPACTC  DAUyrO  iuey  for  the  company.  j  tinue  to  obtain  its  full  share  of  the , ‘■®'>red  from  the  council  and  My  j-m  q.q  OrMT 

iUIiLUHOIw  DHnniln  Law-,  Union  and  Rock  Instirance  I  business  available.  ;  in  recognition  of  his  services  was  i  Qf  JJjJ  rtll  UbN  I  • 

rnn  OAianBAIl/  Limited,  has  been  licensed  — - — — lelected  the  frlst  freeman  of  the  bor- j  _ _ 

YtAR  rUK  tUMrANl  !“•  ‘h®  C/IVC  CIDC  lyCIIOAUnr  Mmnipeg.-Durmg  April  159  Are- 

-  SAYS  fire  insurance 

AViniiipeg.-John  M’.  Glenwright, ;  gla.ss  insurance  in  addition  to  accl-  LESS  PROFI  TABLE  Canada  very  much.  He  |  ^  loL '^orM9To44'' for  tVef 

managing  director  of  the  Commercial ,  dent  and  sickness  insurance,  for  fctOO  mUl  I  I  flDLC  i  ^vas  aware  of  the  general  derres- '  with  a  loss  of  v 491,044  for  the} 

Lite  A.ssurance  C  ompany  of  Canada,  j  which  it  has  already  been  licensed.  -  jsion  in  tr.nde  throughout  the  Domin- i  m'’n 

was  a  recent  visitor  to  M-innlpeg.  rrovincial  head  office  is  London  Mr.  George  Weir,  manager  for  ion.  as  is  the  case  in  the  old  conn- j  Jl'T 


1  ;  „  ,  ,  ,  ,  .  '  '^'■innipeg.— During  April.  159  fire; 

Col  lYancis,  being  interviewed,  occurred  in  the  Province  w-ith  a  los 


up  capital  he  muat  have  with  whii-h  ]  ton  Insurance  Company,  anionnting 
to  carry  on  his  business.  He  loses  j  to  £63,222  in  premiums.  General 
the  sale  unless  the  bonds  .can  he  Manager  Coats  of  the  Caxton,  joins 
quickly  converted  into  cash.  With  |  the  International  organization  as  its 
companies  organized  to  take  such  j  underwriter  for  fire  and  general 
foreign  securities,  advance  the  cash,  husiness.  I'.  Bertram  Galer  has 


head  ofllce  being  in  Edmonton,  q-he '  j!:®'’*"''*’'®®-  '  Columbia 

la.st  annual  report  shows  total  as- '  ' ^  i  Mr.  M3 


agents  of  the  company  for  British  ^"'®  continence  was  suen  inat  occurred  in  51  dwellings  i 

Coliinihia  I  was  perfecting  the  organization  occurred  lu  oi  nweiiingsi 

Mr  M'eir  has  been  maVin..  company  from  coast  to  coast  He  I  throughout  the  province  entailing  a 

,Mr.  vveir  nas  been  making  hlSi _ _ T._i.  Incc  of  SOO  .on  farm  nmnortv. 


sets  of  $U»9.699  and  the  surplus  attorney  |  ^vestern  trips  Lr  the  last  eleven  ^is  was  the  first  Brit-  |  loss  of  $22,430  and  farm  property, 

policy  holders  i.s  show-n  as  $77,414,  ;  t  prettv  wel  acouahit  insurance  company  to  establish  suffered  to  the  extent  of  $2d.5oo  from 

including  paid-up  capital.  Premium - -7—^ - '  er  with  buMness  ^  Canadian  headquarters  in  the  29  fires.  Overheated  or  defective, 

inrnma  for  men  fotatipH  .«7t)  :3S6  -.nH  _ X,  D  t.  . « J.i - 1..^  of  M'innipeg.  Mr.  B.  M.  Arm- 1  chimneys  were  responsible  for  8  loss 


foreign  securities,  advani’e  the  cash,  [  husiness.  I'.  Bertram  Galer  has  inchiding  paid-up  capital.  Premium,  .  '  ed  with  business  conditions  as  he “hi, ^news  were  responsible  for  a  los 

and,  w-thin  such  limitations  as  the  been  appointed  managing  director  of  income  for  1920  totaj^led  $..2.a86.  and|Bi-edin,  ex-;M.P.P..  Grande  Prairie,  finds  them  in  British  Columbia,  and L,-L„  ,-np  ^i™  of  ninru  A  Arm  of  1:15  511  from  18  fires  while  1 
law  Imposes,  issue  its  own  deben-  the  International.  Mr.  Galer  has  to‘al  Income  amounted  to  $53,444.  .Alberta;  George  H.  Hutton.  B.S.A..|With  the  insurance  fraternity.  Mr.isnong  Ls  been  annomted  chh^f  buirdin-r-^vitrrioss  of  $33  7n  ter 
tures  (which  could  be  offered  to  the  been,  since  the  first  part  of  the  year.  The  officers  and  directors  of  the|  Calgary;  George  H.  M’ebster,  Cal-  M'eir  expects  business  to  be  quiet  for,  agent  for  Canada  and^he  w-ill  look  damaged'  or  destroyed  through  ex 
public  for  investment)  it  would  be  the  manager  of  the  insurance  inter-  company  are  as  follows;  President,  gary;  M'.  T.  Henry.  Edmonton;  M'. ,  the  remainder  of  the  present  year  (after  the  com^nvsaff’-irs  toou-h- 1  noTure  to  Lrnin?  buildings  Ca^^^ 

possible  to  greatly  Increase  the  for-  e.^ts  of  the  Associated  Industrial.  R.  H.  Cautley,  D.L.S.,  Edmonton;  Kv.  Prevey;  Edmonton.  Managing  di- !  and  perhaps  for  next.  Conditions  are |  out  the“ DomTn^m  the S  S  Black  I  feos  smoke^^were  respSble  for  ^ 

elgn  trade  of  Canada.  The  pur-  Limited,  and  prior  to  that  was  life  vice-presidents,  J.  G.  Clark,  Irma,  E.  rector  and  secreUry.  John  M'.  Glen-  such  that  one  can  look  only  a  little, and  Armstrong  inanaeirg  the  vari-  iosi  nf  <33  604  from  15  dree  wh'' 

chaser,  the  seller,  all  interested  In  manager  of  the  Eagle,  Star  &  British  M’.  Allin,  M.D.,  Edmonton.  Directors:  wright,  Edmonton.  Medical  refer-  way  ahead  and  not  w-lth  e.<^peciai ' ous  classes  of  insurance^  the  com-  fnrnappc  h 

the  transaction  are  saUsfled,  and  the  Dominions.  -  M’.  J.  Stark.  Edmonton;  W.  Fletcher '  end  J.  A.  Hislop.  M.D..  Edmonton.  '  confidence  as  to  one  s  forecast  hu  naL  ^ 
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The  Laurentide  Company 

Limited 

GRAND*MERE,  QUE. 

Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


Whalen  Pulp  &  Paper  Mills 

IJMITED 

Manufacturers  of 

Bleached,  Easy  Bleach¬ 
ing  and  Strong  Sulphite 
Pulp 

Lumber  -  Shingles  -  Boxes 

General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodfibre,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


aOCUiTtOK/- 


The  E.  B.  EDDY  Co.,  limited 


J 

MANUFACTIJRERS 


Matches, 

Indurated 

Fibreware, 

Washboards, 

1861 


Pulp, 
Paper  and 
Paper  Bag 
Products.  Etc. 

1921 


The  Donnacona  Paper  Company, 


Limited 


Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Clarke  Brothers  Limited 


ESTABLISHED  IS77 

BEAR  RIVER,  N.  S. 

Manufacturers 

KRAFT  PULP 

Clothespins,  Dowels,  Handles,  Toys, 
Lumber,  Etc. 


Clarke  Brothers  Paper  Mills  Limited 

ST.  JOHN,  N.  B. 

Fibre  and  Corrugated  Shipping  Cases 


The  Expansion  of  Canadian 
.Pulp  and  Paper  Industryi 


MOST  OF  PAPER  ARBITRATION  ABSORPTION  OF 


ST.  MAURiCE  PAPER 
CO.  Limited 

Board  op  trade  builoino  *  Montreal 
^^ClATiOWv - *  MANUFACTURERS  OP 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

.  CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE,  ST.  GABRIEL  DE  BRANDON 
THREE  RIVERS 


Brampton  Pulp  and  Paper  Company 

Limited 

East  Angus, 

Compton  County,  Quebec 

Manufactarers  «f 

Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  East  Ingms  and  Bromptonrille,  Quo. 

Domestic  Enqniries  Should  be  Addressed  East  An^s,  Qne. 


MILLS  RESUME 
WORKTHISWEEK 


International  Paper  Company 
Plants  Were  Also  Opened  to 
Give  8,000  Workers  Oppor¬ 
tunity  to  Return,  But  no  Fig¬ 
ures  Available — Rest  AH  Over 
U.  S.  and  Canada  Back. 


BOARD  ON  PAPER 
STRIKESITSHERE 


PAPER  COMPANY 
AGAIN  DENIED 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 

Mills  at 

SAULT  STE.  MA^.  ESPANOLA 
STURGEON  PALLS,  ONTARIO 


New  York.  —  Virtually  all  paper 
mills  in  the  I’nited  States  and  L’an- 
!  ada,  closed  for  several  weeks  on  ac¬ 
count  of  a  strike  of  workers,  who 
!  objected  to  a  wage  cut,  are  now 
opened,  and  a  great  many  of  the 
number  were  again  in  operation.  The 
thirty-one  mills  of  the  International 
Paper  Company  in  the  Pnited  States 
were  opened,  after  having  been  clos¬ 
ed  since  May  1.  hut  it  was  not  con¬ 
sidered  likely  at  the  general  offices 
In  this  city  that  many  of  the  piant.s 
'  actually  had  resumed  operation,  for 
it  will  take  one  or  two  days  to  get 
all  the  equipment  In  readiness. 

Iiiternatioiiiil  Paper  Out. 

I  The  international  Paper  Company 
officials  broke  off  negotiations  last 
I  week  with  the  officials  of  the  inter¬ 
national  unions  and  announced  that 
they  would  deal  with  the  local 
unions  at  the  various  plants.  The 
mills  were  opened  for  the  purpose  of 
giving  the  workers  opportunity  to  re¬ 
turn  to  work  on  the  basis  of  the 
proposal  made  by  the  company.  No 
information  was  given  out  at  the  of¬ 
fices  of  the  company  concerning  the 
number  of  workers  reporting  for 
work  at  the  various  plants.  The  In¬ 
ternational  employs  about  8,000 
workers. 

Nearly  all  the  mills  outside  of  the 
International,  which  were  included 
In  the  strike,  are  now  in  operation 
under  an  arbitration  agreement. 
These  mills  employ  about  20,000 
w  orkers,  it  was  said.  The  mills  in  ‘ 


First  Session  Will  Be  Held  at 
Windsor  Hotel  Tuesday,  with 
Representatives  of  Employers 
and  Paper  Plant  Workers  of 
Canada  and  United  States 
Present. 

It  is  officially  announced  by  J.  T. 
Foster,  former  President  of  the 
Trades  and  Ijibor  Council  here,  and' 
now  a  member  of  the  Arbitration 
Board  which  will  sit  to  enquire  into 
theh  wage  dispute  between  the  paper 
makers  and  the  owners,  that  the  first 
session  of  the  Board  will  be  held  at 
the  Windsor  Hotel  next  Tuesday. 

The  Board  is  composed  of  three 
members  representing  the  workers 
and  three  members  reprosentin.g  the 
owners  who  will  on  Tuesday  appoint 
a  seventh  member  to  be  President  or 
Chairman  of  the  body. 

The  firms  represented  will  be  the 
St.  Regis  Paper  St  Pulp  Conijwny, 
the  I’nion  Bag  A  Paper  Co.,  which 
controls  the  St.  .Maurice  Pulp  & 
Paper  Company,  and  the  Spanish 
River  Pulp  k  Paper  .Mills,  l.lmitcd. 


OVER  TWO- THIRDS 
U.  S.  FORESTS  GONE 


Only  137  Million  .Acres  of  Viririii 
limber  Left  in  Conntr.v,  Rest 
Depleted  or  BuriitHl. 

The  original  forests  of  llie  United 
States  are  estimated  to  have  covered 
822  niillioD  acres  and  to  have  con¬ 
tained  6,200  billion  boiird  feet  of  tlin- 


Officials  of  Both  Laurentide  and 
Wayagamack  Companiea  Con¬ 
tradict  Perennial  Rumor  That 
Former  Company  Contem¬ 
plates  Securing  Control  of  Lat¬ 
ter  Through  Purchase  of  Stock ! 

Three  Rivers. — The  rumor  is  eur- 1 
rent  here  that  the  Laurentide  Pulp 
&  Paper  Company  has  secured  con¬ 
trol  of  Wayagamack  through  th«| 
purchase  of  the  majority  of  the  | 
shares  of  the  latter  company.  | 
In  many  good  quarters,  locally,! 
the  above  rumor  is  declared  to  be 
simply  the  periodical  revival  of  the' 
old  story  that  l>aurentide  is  de- ! 
sirous  of  obtaining  control  of 
Wayagamack.  As  may  be  recalled, ' 
this  story  has  done  duty  upon  so 
many  occasions  that  it  may  now  be  I 
called  threadbare.  i 

in  other  quarters,  it  is  argued  thati 
where  there  is  so  muck  smoke,  there 
is  about  to  be  lire.  The  old  reasons; 
for  the  auialgamation  are  again; 
pointed  out-namely  that  the  limits 
of  the  two  companies  on  the  Upper! 
8t  .Maurice  are  contiguous  to  eacbj 
other  and  consequently  could  be; 
operated  more  economically  under/ 
a  single  management.  The  mills  of| 

I  the  two  concerns  are  not  far  apart; 
'and  the  Wayagamack  property  at! 
Three  Rivers  is  not  only  up-to-date,' 

:  but  would  let  l.nurenti(le  into  the! 

I  kraft  market  in  an  advantageous' 
j  iiianucr.  Wayagamack's  recent  ac¬ 
quisitions  0^  timber  limits  on  the! 
lower  St.  l.awrence  would  probably] 
not  be  regarded  as  disadvantageous  | 
for  l.aurentlde. 

The  foregoing  advantages,  how¬ 
ever,  have  all  been  expanded  upon  I 
ill  the  past  without  lu'oduclng  any 


The  Largest  Manufacturers  of 
Newsprint  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


THIS  Z 

WATERMARK  V  , 

\ 


GUARANTEES 

QUALITY 


Howard  Smith  Paper  Mills  Limited 

MONTRKA&. 

Mills  a  iBeaubarnols,  Que.  Crabtree  Mills,  Que. 


Pulp  and  Paper  is  now  Canada's 
Largest  manufacturing  exporting 
industry 


ffititrhmt  ffinmnann  UfmftFh 

s  V  d"  S  Snh  5  w'enrbuckt  'Agriculture.  Over  two-,Llrds  of  this  |  ways  the  possihiiity.  however,  that !  IClrBinpiing, 


served  the  Fourth  and  went  buck  to 
their  places  this  morning.  The 
workers  return  to  their  jobs  at  tlie 
old  rate  of  pay  hours  and  condi-  'J?' 

tlons  ponding  the  result  of  the  arhl-  ,  ”2  million  acres  o  culled  and  sec- 
tration.  The  arbitration  hoard,  with  ! «n<l-P>-o«^th  timber  large  enough  or 
I. I...  I  sawing,  133  million  acres  partially 
i«T\iqu6  uFunK  1  rv  Inc,  ot  Itlicica,  a#  iDi-  ,  ij  lai  ii_ 

partial  chairman,  is  expected  to  be- 

gin  its  work  this  week,  first  visiting  !  r  i  Jf  u 

most  of  the  important  mill  centres  '  ^63 

to  get  data  on  the  living  conditions 
of  the  men. 


w  ays  the  possibility,  however,  that ;  | 
area  has  been  culled,  cut  over  or  j  as  conditions  change  and  the  re-j 
burned.  There  are  left  to-day  about  |  qulreinents  of  the  management  for' 

greater  economies  become  more' 


IRRIGATION 
MEANS  WEALTH 
FORAiBERTA 

Drv  Conditions  of  Last  Three 


million  acres  of  forest  land  of  all 
sorts  which  contains  about  2,214  bil¬ 
lion  feet  of  timber  of  nierchantable 
sizes.  Three-fifths  of  the  timber 
originally  in  the  United  States  is 
gone. 

The  cutting  and  loss  of  merchanf- 
'  able  timber  consume  about  56  billion 
board  feet  yearly.  .About  40  billion 
feet  of  this  amount  is  cut  from  the 


marked,  policies  may  change.  I 

The  rumor  from  Three  Rivers  that; 
I,aurentlde  had  secured  control  ofj 
Wayagamack  is  emphatically  denied  i 
liy  olllcials  of  both  companies.  j 
Hugh  .Mackay,  K.U.,  a  director  I 
Wayagamack.  stated  that  the  report] 
was  all  nonsense.  The  party  in  con- i 
trol  of  Wayagamack  is  more  strong- 1 
ly  entrenched  now  than  it  baa  been  | 
at  any  time  in  the  past. 

George  (thahoon,  Jr.,  President  of 
I.aurontide,  unqualifiedly  denied  that' 
Ilia  company  was  conteraplatlng  any  I 
such  move.  He  added  that  they  hail 
not  considered  any  plan  for  inerg- ! 


I  virgin  forests  still  left,  the  rest  from  mg  with  or  absorbing  another  coni- 
I  second  growth.  M  e  are  even  cut-  '  pgny. 

Itlng  into  pulpwood,  acid  wood  and  j  ’ _ 

fuel  14  billion  cubic  feet  per  year  Ayr  nr  Dlf^PtCT 
'material  too  small  for  sawing.  All  |  Ultlt  Uf  DIUULwI 
told  we  are  taking  about  26  billion’ 


v  Li  r'*  I  ’I cubic  foot  of  material  out  of  our  foi- 

Yeart  Has  Given  impetus  to  ests  every  year  and  growing  about 
Irrigated  Farming,  and  in  the] 6  billion  tect  in  tliem.  We  are  cut- 
Next  Ten  Years  Province  Will  <‘"8  "‘orp  of  '■''■''y  class  of  timber 
WUk  I-nTs  l-l^an  we  are  growing.  We  are  even 
be  Honeycombed  With 

tion  Ditches.  .saw  mill  but  upon  which  our  future 

-  — •  ilumber  supply  depends  three  and 

(From  the  Uulgury  Riireuu  of  The  j  one-half  times  as  fast  as  they  are 
Financial  Times.)  I  being  .produced. 

Alberta.  —  The  dry  conditions  of  - - —  ■  ■  — • 

tile  last  three  years'  have  given  an]||.|.^-l  m  nnnn 

impetus  to  irrigated  farming  such  as  [JNinN  RAb  CORP 
it  never  had  before  and  it  is  safe  to  ;  wwm  . 

predict  that  in  another  ten  years  Al-  j 
berta  will  be  honeycombed  with  irri-  | 

gation  ditches  wherever  water  may  j  - 

be  secured  and  it  is  also  sate  to  i  Newsprint  .Subsidiary  St.  .Mutirice 
predict  that  irrigation  sources  that)  Paper  Co.  Also  Operating  and 


NOW  OPERATING 


have  not  yet  been  utilized  or  even 
thought  of  will  he  made  available. 
In  other  words  the  snow  water  from 


and  liiinnitig  at  Fapaeit}. 
Hudson  Falls  .Mills  of  the  Union 


the  mountains  will  lie  harnessed  in  'Bag  Corporation  went  Into  operation 
high  level  reservoirs  and  distributed  !  this  week  and  ai’cordlng  to  present 
far  and  wide.  '  plans  will  operate  about  50  per  cent. 

.Means  IVealth  For  Alberta.  j  capacity.  The  newsprint  subsidiary. 
Irrigation  will  make  Alberta  the  the  St.  .Maiiriee  i’aper  Company,  has 
richest  agricultural  province  in  the: gone  into  operation  and  is  running 
Dominion  for  the  native  constituents  lat  capacity. 

of  the  soil  with  regard  to  grain  pro-  '  There  is  no  reason  to  look  for  any 
ductlon  are  not  surpassed  anywhere  | change  in  the  $8  annual  dividend  on 


and  it  is  only  a  matter  of  getting 
controlled  moisture  in  contact  with 
this  soil  to  bring  forth  liountlful 
crops.  It  has  been 
effeetively  that  in 


B.C.  TIMBER  DEALS 

Vanouver.  One  of  the  biggest  tlm- ■ 
lier  deals  which  has  been  put  through 
in  British  Columliia  for  some  time: 
has  Just  lieen  consummated  with  the  ] 
acquisition  by  the  Prince  Rupert 
i'ulp  &  I’aper  Company  of  the  British 
Columlila  holdings  of  the  North  Em¬ 
pire  TImlier  Company. 

The  timber  area  is  one  of  the  most  [ 
acce.sslble  for  sawmill  operations  In 
I  the  province  and  is  situated  only  a 
!  few  nille.s  from  Prince  Rupert.  The 
:  holdings  are  approximately  1,000,-: 
OOO.uuu  feet  of  which  fully  90  per.’ 
cent,  is  spruce  and  hemlock.  ; 

The  .North  ICmpire  Timber  Com-; 
pany  is  largely  coiitroHed  by  interests  j 
In  Cedar  Rapids  and  other  large; 
cities  cities  in  the  .State  of  Iowa.  Re-, 
cently  a  ropresentallve  of  the  Prince  ' 
Rupert  Pulp  k  Paper  Company  made! 
a  trip  east  and  opened  up  negotla-j 
tions  witli  the  .North  Empire  Timber, 
Compnay  for  tliis  timber  tract,  which 
has  resull<  d  in  the  deal  being  con¬ 
summated.  i 

Wliile  tile  price  paid  for  the  hold-| 
ings  Is  not  made  public  it  is  under- 


Abitibi  Power  &  Paper 
Co«,  Limited 

MONTRBAk 


NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Union  Bag  &  Paper  Corporation  |  stood  tliaf  it  runs  into  large  figures.  | 


stock  at  lea.st  foi  this  year.  Despite 
the  fact  that  the  mills  were  closed 
demonstrattid  i  down  since  .May  llth  the  present  In- 
the  irrigated  I  dications  are  tiiat  the  company  can 


With  the  acqtiisition  of  this  newtim-| 
her  area  the  I*rince  Rupert  concern  i 
is  now  one  of  the  largest  timber- 
holding  concerns  in  the  province-  ; 

Tills  company  recently  acquired; 
.also  the  magniflcnt  and  modern  saw¬ 
mill  plant  of  the  Emerson  estate  and] 
jilans  liave  been  practically  compiet-  j 
ed  by  the  engineers  for  the  company' 


blocks  now  in  operation,  yields  of  easily  earn  its  $8  a  share  on  the  114,- 
fifty  bushels  of  high  grade  wheat  10:977,850  cajiital  stock, 
the  acre  is  tlie  common  rule.  |  The  wisdom  of  tlie  Board  of  Direc- 

,  irrigated  land  requires  more  work  ,  tors  in  setting  aside  a  special  re- 
than  the  non-irrigated,  which  implies  i  serve  of  $l,200.00o  out  of  earnings, 
that  the  farms  will  be  smaller  for  last  year,  Jo  t.ako  rare  of  dividends,  |  construction  of  the  sulphite 

one  hundred  acres  of  watered  soil!  will  now  appeal  to  shareholders,  as  i  vkTiich  will  lie  followed  by  the 
will  easily  produce  twice  as  much  |  this  amounts  to  approximately  one  of  a  complete  pulp  and 

[grain  as  the  uu'valered  soil.  The  year’s  dividend.  I  paper  mill. 

holdings  will  be  smaller  and  the  ]  Net  earnings  available  for  divi-  |  _  ! _ _ _ _ _ 

i  population  for  this  very  reason  will  dends  last  year  w  ere  equal  to  $23.20  I  f1I{F8 

!  be  larger.  j  a  share.  This  year,  earnings  were  ;  *  '  j’ 

Irrigation  will  bo  a  vital  issue  in  small  during  the  first  four  months  • 

the  Alberta  elections  on  August  25,  'and  the  depression  was  at  its  worst 
but  it  will  not  be  much  of  a  bone  of  '  stage  in  January  and  February,  liav- 


:  contention  as  all  the  competing  ele- 
I  inents  are  agreed  that  the  province 
should  be  given  the  fullest  measure 
'of  this  kind  of  proetetion. 

The  Stewart  Government  has  laid 
(lown  a  policy  that  cannot  well  be 
Improved  upon  by  guaranteeing  the 
I  bonds  and  interest  of  the  Lethbridge 
I.Noilbern  Irrigation  project,  which 
will  involve  an  expenditure  of  at 
le.ast  $5,000,000.  This  means  that 


ing  'since  shown  moderate  Improve- 
jment  with  indications  of  further  im¬ 
provement  as  the  .year  progresses. 
This  should  give  the  company  six 
months’  fair  business. 


.ST  BATES. 

That  passenger  rates  on  the  steam¬ 
ship  lines  operating  out  of  Mont¬ 
real  will  proiiably  remain  at  their 
present  level  throughout  this  season  i 
is  Indicated  by  Mr.  John  F.  Pierce,  j 
passenger  traffic  manager  of  the  Can- 1 
ada  .Steam.ship  Line.s,  who  stated  J 


“DRYDEN” 

KRAFT  PULP 

Extra  Strong,  Long, 
Pure  Sulphate  Fibre 

KRAFT  SHEATHING  PAPERS 

Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  CANADA 


HA.  HA.  BAY  SULPHITE  CO. 

LIMITED 

Production  150  tons  per  day 
Easy  Bleaching 


OFFICE.<l! 

LONDON  -  34-40  LUDGATE  HILL 
and  PORT  ALFRED,  CHICOUTIMI  COUNTY,  P.Q. 


The  St.  Maurice  Paper  Company  ;  iiiat  the  rates  are  already  as  low  as 


was  closed  since  .May  llth,  but  earn¬ 
ing  power  was  not  shut  off  as  an 
opportunity  was  given  to  dispose  of 
surplus  stocks.  Before  closing  mills 
were  operating  half  capacity.  At  the 


other  Irrigation  undertakings  of  I  end  of  1920  the  inventory  amounted 


I  to  $4,683,000  against  13.019.678  the 
:  previous  year. 


]  equal  merit  will  be  similarly  guar¬ 
anteed  and  this  is  about  all  that  can 
be  reasonably  asked. 

FOREST  FIRES  BAD 
ON  ST.  MAURICE 


they  can  possibly  go  for  the  present  , 
The  local  companies  had  never  fol-  , 
lowed  the  fluctuations  in  rates  of  the 
American  lines  or  the  railway  com¬ 
panies,  said  .Mr.  Pierce,  and  there-' 
fore  the  necessity  to  follow  the' 
downward  trend  of  the  railway  rates  j 
did  not  exist.  : 


Three  Rivers. — M'ord  comes  here 
from  the  far  north  of  bad  forest  fires 
along  the  St.  .Maurice,  which  are 
threatening  the  dams  at  some  points. 

I '  The  St.  .Maurice.  Forest  Protection 
A.ssociafion  is  doing  its  utmost  to 
cope  with  tlie  situation.  The  fire 
has  now  been  blazing  for  two  days 
and  is  a  serious  menace  to  naviga¬ 
tion,  steamers  being  forced  to  anchor 
on  Lake  St.  Pierre  near  the  point  ot 
the  lake. 


THtFDtlHDATIDNCOHPAiy 

'  :  LIMITLU  ' 

LNCINEERS  i:UNTRAr.TliR.-i 


222  ST.  JAMES  STREET 
MONTREAL 


Hydraulic  and  Steam 
Power  Developments 
Industrial  Buildings 
Heavy  Foundations 
Dams  and  Bridge  Piers 
Underwater 
Constructioo 


T.  B.  LITTLE  &  CO. 

Fine  Papers 

63  ST.  ALEXANDER  STREET  -  -  -  MONTREAL 
Telephones  Main  9585  and  3069 


VALLEYFIELD  COATED  PAPER  MILLS, 

LIMITED 

MANUFACTURERS  OF 

COATED  BOOK  end  UTHOCRAPHJC  PAPER 

VALLEYFIELD,  P.Q. 


1 


P.Xy^lcaSons 

Construction 

Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


NEW. 

glXsgow 


Century  Coal  Company 


310  Dominion  Exprenn  lliiilding 
MONTREAL,  QUE.  ^ 


o 


pk. 


V 


TELEPHONE 
MAIN  7300 


HYDRO  -  ELECTRIC  POWER 

A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydro-electric  power. 

The  large' developments  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  of  industry. 

Manufacturers  looking  for  new  sites  should  investi¬ 
gate  towns  wherein  "SHAWINIGAN  POWER”  is  avail¬ 
able. 

The  Shawinigan  Water  &  Power  Co. 

POWER  BUILDING,  MONTREAL. 


MACDOl 

Cut  Brier 

‘  olb  Package  15c 
i  (  Tin  85c  A 

More"  Tobacco 
for  the  Money  ^ 


Increase  Canada^s  Trade 
Both  at  Home  and  Abroad 


LEATHER  TRADE  Prospects  for  Canadian 

IWNIY  LOCATED  • 

QUEBEC  PROVINCE  Market  Are  Not  Promising 

iMwL0LO  r  llUwlllVt;  ^Advertising  Propaganda  Very  Necessary  to  Show  That  Canadian  j 

-  !  Frozeh  Salmon  is  of  Quality  Little  Inferior  to  British  Fresh  j 

Seventy-seven  of  139  Establish- :  pish  and  to  Overcome  Existing  Prejudice.  | 

ments  Throughout  Canada  |  - - - 

Were  Situated  in  Quebec,  and  |  j.  Forsyth  Smith,  Tanadian  Trade  [  frozen  fish  would  be  materially  i 


STEAM  COAL 

Selected  Grade*  Suitable  for  Manufacturers 
CAR  DELIVERIES  A  SPECIALTY 

THE  CANADIAN  IMPORT  Ca 

318  Board  of  Trade  Building 

MAIN  SM-5-6  ’  -I-  MONTREAL 


Dominion  Coal  Company 

Limited. 

COLLIERIES:  GLACE  BAY,  C.B. 

Miners  and  Shippers  of  the  Celebrated 

“Dominion”  Run  of  Mine  Coal  for 
-  STEAM  PURPOSES 

DUrbarSint  plant!  and  storage  piles  at  Montreal,  Three  Rivers  and  Ousbec.P.Q. 

General  Sales  Office: 

120  ST.'  JAMES  STREET  -  MONTREAL 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


Nova 

Scotia 


Most  of  Others  in  Ontario- 
Total  Value  Products  1918 
Was  $33,079,998. 


Commissioner 

Liverpooi. — The  prospects  for  the 
saie  of  Canadian  frozen  saimon  during 


decreased.  I 

Weight  of  Parkages  ' 

It  i.s  the  generai  opinion  of  impor-  i 


the  sea.son  from  June  to  September,  that  saimon  wouid  soil  to  lietter  | 
1921,  are  not  particuiarly  promising,  advantage  if  the  ^ze  of  the  package  | 


The  leather  tanning  industry  In  Lg  there  are  much  more  plentiful  reduced.  Cases  of  250  to 

Canada  was  carried  on  by  1.39  estab-  |  supplies  of  Scotch  and  English  .salmon  3'^0-lhs.  gross  weight  are  too  large  to, 
llshments  during  1918.  This  shows  j  available  than  there  were  last  year,  facilitate  general  distribution.  The 
an  increase  of  three  over  1917.  j  British  Columbia  frozen  salmon  have  trade  are^unanimousiy  of  opinion  that  i 
Seventy-seven  of  these  plants  were  '  been  selling,  wholesale,  on  this  market  pases  weighing  from  150  lbs.  to  2001 
located  in  Quebec,  forty-six  in  On-  !  since  the  first  of  the  year,  at  prices  D?®-  *15^  rnost  desirable,  and  the  ^ 
tario,  six  in  Nova  Scotia,  three  in  ^  ranging  from  Is.  2d.  to  Is.  6d.  per  lb.,  view  has  also  been  strongly  expressed 
Manitoba,  two  in  each  of  the  Prov-  I  in  case  lots.  New  Brunswick  salmon  were  possible  to  Put  up 

inces  of  New  Brunswick,  Alberta,  j  is  now  coming  forward,  and,  while  1-2-cwt.  packages  tor  the  smaller,  and  ^ 
and  British  Columbia,  and  one  in  the  demand  will  be  fairly  good,  the  packages  for  the^  ' 

Prince  Kdward  Island  that  can  be  hopod  for  is  the  selling  in  case  lots  to  retailers  would 

«ntai  ■.r.ji.io  .ho  into  maintenance  of  Similar  orices.  greatly  increased,  with  resulting 


Prince  Edward  Island  best  that  can  be  hopcrt  lor  is  tne  wi  i...  wuuiu 

The  total  value  of  the  products  maintenance  of  similar  prices.  If'^atly  increased,  with  resulting 

turned  out  bv  this  industry  during  The  prospects  for  frozen  halibut  advantage  in  delivery  condition,  and  ^ 
b^year  ia7 $3^7^998  Of  ths^re  very  poor,  as  there  are  good  attractiveness  to  the  consumer.  At; 
me  year  was  ui  mis  .  ,  j.  .  fresh  halibut  present,  owing  to  the  large  sizes  of 

seHineVahiP^If'^fht  ftrto^t'^oTso^e  wholesalers  sell  the; 

loi  hnr.  Consignments  of  fresh  fish  out  in  ones  and  twos. 

leather,  $7,758,669  of  upper  leather,  received  at  Grading  to  Size  j 

I  eastern  ports  from  Norway.  The  present  system  of  packing 

All  the  other  kinds  of  leather  made  i  mixcH  sI^ps  is  nnt  sprinnslv  nhipptpH 

had  a  total  selling  value  of  $8,284,029,  Advertising  Necessary  ®  : 


DOHINION  BRIDGE  CO. 

LIMITED 

Montreal  ...  P.Q. 

ENGINEERS,  MANUFAQURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WORKS;  BRANCH  OFFICE  AND  WORKS  I 
Lacliine  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  P.Q.  and  Winnipeg, 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Vuncoiiver. 


Perrin  Kayser  Company,  Limited 

(rORMERLY  P.  K.  COMPANY,  UIMITEOJ 

Perrin  *s  Cloves 
Kayser  Silk  Gloves 
Radium  Hosiery 


a^"^***^*^  7V7  2°7o'” of  harness'  'leat^'eV  halibut  have  also  bc.en  received  at  Grading  to  Size  j  I  37  Msyor  Str66t|  "  iviumttiiHL  iij 

.  .r  *^*^*^\ ■  eastern  ports  from  Norway.  The  present  system  of  packing  ^  ’ 

All  the  other  kinds  of  leather  made  mixpH  ic  nnt  ^prinnslv  nhipptpH 

had  a  total  selling  value  of  $8,284,029,  Advertising  Necessary  to,  aSditls  rec^zed  tLt  it  mS  be  i  -S  ■  - - 

a  large  portion  of  which  might  be  If  the  export  bu.siness  in  frozen  a  difficult  matter  to  secure  a  tight  I 

considered  as  belonging  in  one  of  salmon  in  the  United  Kingdom  pack  with  fish  of  uniform  size.  At  I 

the  above  classes,  though  it  was  not  '  market  is  to  be  developed  on  an  the  same  time,  it  is  pointed  out  that  I  O  ■  O  *11  7  C 

so  reported  by  the  manufacturers.  I  important  scale,  it  will  be  nece.ssary  gome  markets  call  for  small  fish,  |  K  1^1-1  f-  Kill  I  ffAlfe  1  ^011 

In  addition  to  the  leather  produced,  to  undertake  advertising  propaganda  others  for  medium  sizes,  while,  for  i  *-»  •-***'*^*  »  ^VRiAA 

large  quantities  of  by-products  such  with  the  object  of  making  it  clear  to  the  purpose  of  smoking,  the  largest!  01_  1  ■ 

as  wool,  hair,  and  glue-stock,  were  J"®  British  public  thiit  Canadian  sizes  are  best,  and  it  is  felt  that,  if 

obUlned.  These  by-products  had  a  !  frozen  salmon,  of  a  quality  very  little  the  packing  difficulty  can  be  over- I  «  *  1  1.0,^ C? 

selling  value  at  the  factory  of  $i  .  | '"ferior  to  the  Iresh  li.sh,  can  be  made  come,  grading  to  size  would  un- !  T  ff  T*!-  O  1 

118  443  available  for  sale  at  a  reasonable  doubtedly  be  an  advantage  to  distri-  Or  HOll I  hrOUOrnnilT 

T..»«l  TnWmpnt  ^  butlon.  Fish  weighing  8  to  14  lbs.  i  *  A  AWLtOCO  A  All  V^CAIICAUCI. 

Total  Investment.  i  .September  1  to  February  1.  It  is  find  the  readiest  sale.  - 

The  total  value  of  the  land,  build- 1  during  this  season,  when  no  Scotch  The  packing  of  Canadian  salmon  Exoerts  Decided  That  Canada  is  Short  of  Buildinws  and  Public 

ings,  fixtures,  machinery  and  tools,  |  or  Eng  i.sh  salmon  is  availab  e,  that  ig  considered  fairly  satisfactorv,  ^  w  L  s  sU  p  V^^  e  €7annnnnnn  t  Tif  ana  ruDIic 

held  by  these  139  firms  was  $6,689,- |  f}}®  lack  of  competition  should  offer  though  some  ca.ses  from  British  Works  to  the  hxtent  of  $780,000,000 — Ten  Thousand  Fewer 

575;  materials  on  hand,  stocks  in  i  f"®  fi®®f  opportunity  of  disposing  of  Columbia  are  critized  as  too  flimsy.  I  Men  Employed  in  May  and  Decline  of  50  Per  Cent  in  Build-' 

process,  finished  products,  fuel  and  ^nsiderable  quantities  to  advantage,  xhe  Now  Brunswick  case,  which  is  1  ing  Shown. 

miscellaneous  supplies  on  hand  I  *  ”®  obstacle  is  that  the  consumer  of  good  solid  construction,  tongued ;  .  . _ 

were  worth  $13,901,051;  while  the  "®®"  educated  to  regard  the  and  grooved,  iron-banded  at  the'  wv..  _ _  _ _  _ _ 


MONTREAL 


All  the  other  kinds  of  leather  made 
bad  a  total  selling  value  of  $8,284,029, 
a  large  portion  of  which  might  be 


miscellaneous  supplies 
were  worth  $13,901,051; 


Recent  Builders’  Conference 
Shows  Pronounced  Shortage 


Works  to  the  Extent  of  $780,000,000 — Ten  Thousand  Fewer 
Men  Employed  in  May  and  Decline  of  50  Per  Cent  in  Build-' 
ing  Shown. 


I  were  wortn  ,  ",  .f!  '  salmon  supply  as  depending  .strictly  two  ends  and  lined  with  a  tbirt  I  Why  is  the  building  industry  com-  these  shrinkages  must  be  due  to  one 

cash  operating  an^  ^I'lls  1 at  this  season  of  of  two  causel-oither  buildings  are 

the  tnTaTmvestmenV  February  1  to  September  1,  |  commented  on.  ’  The  double  wraS  ! 


making  the  total  investment  in  fhc  so  that  demand  automatically  ceases 
industry,  $28,435,806  at  the  end  of  the  as  soon  as  the  close  season  begins. 


ping  of  each  fish,  first  in  white,  tough, 
grease-proof  paper,  and  then  in 


that  it  is  because  building  costs  are  much.  It  eventually  decided  that 
too  high.  Sometimes  the  ordinary  the  present  high  cost  of  building  was 


Salaries  and  Wages. 


■Frozen  salmon  as  a  commodity  quite  1  coarser  hrown  naner  is  consiHorAH  '  wrong  in  his  conclusions  but  the  real  cause.  In  arriving  at  this 

I  separate  and  distinct  from  fresn,  is  I  very  desirable.  ^  ^  i  in  this  instance  he  has  hit  the  nail  on  decision  the  delegates  were  guided  by 


The  average  number  of  persons  >  generally  and  popularly  known, 
mployed  in  the  industry  in  1918, 1"""*  n®  doubt  but  that  much 


Sealing  of  Fish 


in  this  instance  he  has  hit  the  nail  on  decision  the  delegates  were  guided  by 
the  head  and  his  belief  was  confirmed  many  significant  facts  which  demon- 
completely  at  a  recent  conference,  strated  that  there  is  a  real  shortage  of 


I  260,106  was  paid  to  4.128  Persons;  j  ^  I  February  1,  must  be  sealed  by  an  radically  wrong  with  the  building  country  who  would  need  at  least 

I  j  a  per  capita  payment  of  $790.  1  the  salmon  season  is  over  the  demand  inspection  as  proof  that ,  situation  the  federal  government,  20,000  houses,  making  a  total  short- 

!  The  fuel  used  in  this  industry,  ex- 1  dropg^  as  the  fishmongers  can  no  has  been  imported.  This  is  to  |  upon  the  advice  of  the  minister  of  j  age,  just  for  1920  alone,  of  79,000 
elusive  of  any  supplied  to  employees,  1  longer  sell  it  ah  British,  and  there  is  impossible  the  sale  of  British  |  labor  called  a  conference  consisting  of  1  houses.  The  conference  agreed  that 

cost  $476,302  laid  down  at  the  plants.  |  no  definite  consumer  demand  for  the  iHegaUy  caught  during  the  close  |  32  delegates  representing  the  em-  at  the  present  time  there  is  an  actual 
Of  this*  sum,  $403,626  was  paid  for  |  Canadian  frozen  product.  If  steps  Apatt  from  the  question  of ,  ployers  and  an  equal  number  repre-  shortage  of  158,000  houses  and  it  also 

66,637  tons  of  bituminous  coal  of  '  could  be  taken  to  keep  the  public  inconvenience,  it  is  claimed ;  senting  the  employees  to  thoroughly  agreed  that  the  federal,  provincial 

i  various  grades,  and  $20,544  for  3,562  informed  that  good  Canadian  salmon  , considerable  deterioration  takes ;  discuss  the  situation  and  find  solu-  and  municipal  governments  should 

I  tons  of  anthracite,  chiefly  dust  or  can  be  procured  at  attractive  prices  Pfovid®.  Practical  way's  and  means  of 

!  ,  ck  during  the  winter  months,  business  "npac^ng  and  unwrapping  for  in- ,  conference  was  a  representative  gath-  alleviaUng  the  situation. 

1  ■  would  iindoiibtedlY  inprpasA  TTUT,.  spectiou  and  sealing,  and  it  has  been ;  ejmg,  delegates  being  present  from  all  Quebec  Is  Busy 

_  ‘  7  1  ,  suBirested  that  arransements  m Uri.t  nrinpinni  frp.m  tiio  Atii.ntip  _ _ _ _ 


moagers  also  require  to  be  convinced  808K®st®<i  arrangements  mignt  [  the  principal  cities  from  the  Atlantic  House  shortages  were  reported 

it  is  to  their  Interest  to  ggll  ^  i  ^® ,  Pacific.  Discussions  were  from  practically  every  city  in  Canada, 

Xlllfini  X  pIIh  Canadian  salmon  on  its  own  merits.  I  ®  Montreal  now  has  100  houses  for 

OUnUULO  ruit  Another  point  that  would  have  to  be  s®^*®. the  fish  as  CaMdian,  impersonal  manner.  Many  valuable  every  462  inhabitants,  but  needs  500 

considered,  in  any  advertising  scheme  *"*2ht  be  attached  to  each  when  facts  w'ere  uncovered  and  when  the  more  houses.  Toronto  has  one  bouse 
nilCIMPCC  Ikl  i®  the  effect  upon  demand  of  the  ‘J?  conference  completed  its  labors  it  for  every  five  inhabitants  but  needs 

KlIxINrW  IN  English  tendency  to  regard  salmon  thus  obviating  further  action  in  this  was  evident  that  another  milestone  10,000  more  dwellings.  Winnipeg 

UUwlllLWW  111  as  essentially  a  summer  fish,  to  be  c®®"®®**®"  on  this  side.  Interviews  along  the  road  towards  a  better  nt'eds  6,600  houses,  although  it  now 

leaten  cold.  Grilled  salmon,  so  popu-  with  the  trade  on  the  desirability  of  understanding  between  employer  and  has  one  dwelling  for  everv  6.44 
TUC  nnMIkllHM'la'' in  Canadian  hotels  and  restaurants  tn>®.  t®na  to  emphasize  the  fact  employee  had  been  passed.  citizens.  Ottawa  needs  700  houses, 

I  nt  IJIIIVIINIIIN  in  Canadian  hotels  and  res-  alr®ady  mentioned,  that  much  Cana-  The  keynote  of  the  conference  was  a  and  Saskatoon  requires  300. 

■  I  Ifc  ■/WIflllllWIl  I  taurants,  is  very  seldom  met  with  in  salmon  is  not  sold  on  its  own  very  pronounced  desire  on  the  part  of  The  scarcity  of  houses  has  created 

_ j  this  country,  and  a  change  of  custom  merits  but  is  offered  to  the  public  as  the  delegates  to  arrive  at  some  means  two  classes  of  citizens  who  are 

_  .  „  .  .  .r,  I  in  this  respect  would  make  a  very  ®''  Scotch^.  Although  it  is  of  breaking  the  existing  deadlock  in  affected,  namely  those  who  cannot 

Private  Business  Schools  in  Can- '  great  difference  in  winter  buying.  K®nerally  agreed  that  the  opening  of  the  building  industry  and  thus  to  pay  high  rents  prevailing  and  those 
ada  Furnish  Statistics  Cover-  It  has  been  suggested  that  a  fund  for  c^®®®  *®®  inspection  and  sealing  results  start  the  wheels  of  progress  once  who  cannot  secure  houses.  The  result 
ine  Nine-tenths  of  Institu-  Propaganda  purposes  might  be  raised  ‘n  deterioration,  and  the  trade  would  again.  The  gathering  gave  numerous  has  been  that  these  people  have  been 
mg  mne  tentns  or  institu  exporters  and  importers  in  co-  in'itanees  of  its  desire  for  conciliation  compelled  to  congregate.  twt>,  three 


was  a  and  Saskatoon  requires  300. 


tions— Figures  are  Incomplete 

But  Not  Inaccurate  For  19201  _ 


-Better  Results  This  Year. 


oneration  ijiujjuoou  renicuy  la 

^  „  .  ..  rejected  because,  if  any  of  the  fish  so 

Existing  Prejudice  dedt  with  In  Canada  remdned  unsold 

L^ndoubtedly,  there  is  a  certain  after  the  opening  of  the  season,  the 
amount  of  natural  prejudice  against  marks  of  identification  would  set  as  a 


oe  gian  lo  see  ii  uone  away  wiin  on  instances  oi  its  desire  lor  conciliation  compelled  to  congregate,  three 

this  account,  the  proposed  remedy  Is  rather  than  conflict  between  employer  and  more  families  in  one  house — «. 
rejected  because,  if  any  of  the  fish  so  and  employee  in  all  matters  governing  condition  detrimental  in  every  xi-ay 
dealt  with  In  Canada  remained  unsold  the  relations  e.x!sting  between  them.  1  to  their  health  and  generai  w^tare 

Big  Building  Shortage.  ,  One  delegate  declared  emphatiMtlTy' 

marta  or  ideiitillcaUon  would  •ft  a®  a  That  this  country  is  short  of  build-  that  the  building  industry  »  pzaeti- 


Up  to  the  present  time  .statistics  a  frozen  product.  That  this  is  by  i  handicap  in  effecting  sales.  They  I  nrt  public  woVks  at  the  present  cally  flat  on  its  back.  He  staiti^  that 

of  education  in  Canada  have  not  in- ,  no  means  insuperable,  however  could  not  be  so  d  as  British  j  time,  including  dwellings  and  works  coiwtructioa  of  factoiries  mwi  iindu^- 


cluded  information  relating  to  pri-  is  clearly  shown  by 


experi- '  salmon,  and  would 


i  time,  including  dwellings  and  a 
i'®  I  of  all  kinds  to  the  e.xtent  of  $780, 


vate  educational  institutions,  includ-  j  ®n®e  of  the  Australian  fropn  meat  I  difficult  to  dispose  of.  One  of  the  1  Qpo_  the  conference  decided. 


0,000,-  j  trial  buildings  hajd  practirally  ceased. 
It  w.'is  Only  $1,870,000  of  contracts  for  this 


,  ................  .....u..  I  -  --  7  7  — L  J.  1 - .  •  - ,  Zl  t  i  ;  voo,  me  conierence  oeciueu.  it  w.-js  .si.u, v.vw  vi  vv-inratua.  tuns 

ing  especially  private  business  trade,  which,  although  heavily  handi-  largest  importers  In  the  IJverpool ;  ghown  that  building  contracts  class  ©J  buildings  h*v«  been  gtauated 
BchooU.  In  11>20,  the  .Dominion  ;  by  this  feeling  at  the  start,  I  territory,  while  advocating  CAiiadian  during  the  first  three  months  rto  date  this  year — and  sqjjiw  (fi  theso 

'Bureau  of  Statistics  sent  schedules  products  as  j  sealing,  expresses  himself  in  the  ,  1921  totalled  S37.000,OOU  as  com*)  have  since  been  caneelLeii-— ^  (jom* 

'  to  as  full  a  list  aN  could  then  be  as-  regularly  purchased  by  j  following  qualified  terms:  *^It  Ti;ould }  pj^^ed  with  $5^,000,000  in  the  Lxxrre^.pawl  vith  $iiU21!>.300  for  the  first 

certalned  of  the  purely  commercial  {'onsurning  be  advantageous  to  wrange  to  ot  m  months  of ,  1920.  Yet  d^pite 

private  schooUs  in  Canada.  Different  I  Krt'af  difficulty  exist^s.  the  seals  put  on  at  the  PoInt  of  1 3^  p^j.  The  figuret!  for  .March,  this  j^meral  decline,  the  prt).xiia>ee  of 

schedules  were  sent  to  other  Private  J;^J  jUy/”  ‘''^f‘7v,!^hest"methnds  wftuld*^«  r  for i  disquieting,  the  .Quebec  sbaws  an  increase.  BuiJding 

institutions  which  offered  businc.ss  ■  '  •  '  *  '  the  best  methods  of  just  how  many  would  be  for  rotal  |i.eing  $10,00a.(Wa  compared  Wfttracts  of  all  ktrwfo  madle  tn.  that 

IcouSs  toXr  "X  oXan-  $21,090.0410  in  March.  ^ proving 


Lon  iVrv  sXoU  bo  fish  sent  across  0  be  SO  d  during  the of  aver  50  jxcr  cent.  On  of  1921  fotalled  $lL.25«v.9«Q  aa  cqm 

1  .secon  i.ir>  senoo  ^  piade  wide  y  available,  the  difference  open  season  would  certainly  be  better  tg,,  there  were  aparoxi-  pared  with  $I3.,41.9,TW)  for  th-e  ewre 

i.schediilos  were  sent,  between  the  quality  of  fresh  and '  unsealed.  ”  1  matelv  100,000  le«9  workmen  em- f  spondtag  period  of  IWtK.  Jt  wai 

I  tiie  end  of  the  senool  | - I  industries  than  were  stated  that  wages  are  cojittideraWy 

loriSirS  nS!  SIJPI  A  DCDCIAM  'S 


'  to  as  full  a  list  could  then  be  as-  unes,  -eguiari> 

certalned  of  the  purely  coiiiniercial 

I  prnate  schools  in  ('anada  Different  I  ‘  7  gpeurTthe  g 
schedules  were  .sent  to  other  private  ^jigtHbutors  of  the  be* 

I  institutions  which  offered  business  ;  thawing  out  If  the 
:  courses  together  with  ordinary  .  experience  iii  this  reg 
elementary  or  secondary  school  '  piade  widely  available, 

■  work.  As  the  schedules  were  sent  |  between  the  qualitv 

]  some  time  after  tiie  end  of  the  school  j _ ! _ 

'  year  complete  and  satisfactory  re-  j 

turns  for  the  year  1919-20,  werd  not  ft  ftCI 

■  expected;  indeed  the  main  purpose  U  l■ll■l  I  ■■I— P»  i 
'in  sending  the  schedules  was  to  re-  IiIiWAbW  I  bl 

mind  the  authorities  of  those  in-  Bl 

,  stitiitions  of  the  necessity  of  keep-  l"j|  |  |  ||U|"  lU  D 

I  ing  such  records  as  would  enable  OUa  I  ELO I  lIvU  llaDa 
'  them  to  give  the  required  data  in 

]  OIL  SHALES  NOW 

j  The  returns  were  on  the  whole  not 

unsatisfactory.  Nearly  all  of  the  — « 

I  larger  schools  filled  in  the  forms,  •  aii  j 

■  and  altogether  it  is  estimated  that  Lompany  is  Alleged 

I  the  results  here  given  include  near-  located  $6,000,0( 

I  ly  nine-tenths  of  the  teachers  and  pose,  and  Double 

students  of  business  schools  in  Can-  Will  be  Needed  • 

!  ada.  The  following  tables  give  some  mu  u, 

;  of  the  results  obtained  and  also  in-  ^  ix.n.,  n< 

:  dic.ite  where  these  results  fall  short.  Daily  Capacity. 

I  Certain  apparent  contradictions  re-  - 

I  quire  explanation;  the  total  number  The  Imperial  Goverm 
I  of  students  does  not  .'igree  with  the  ^he  Anglo-l’ersian  Oil 
'  sum  of  the  male  and  female  students;  Exploration  Companies 
I  the  number  of  students  taking  cer-  |  practical  test  of  the  Nt 
I  lain  systems  of  shorthand  does  not  |  Oil  shales, 
agree  with  the  number  taking  short- 1  The  Anglo-Persian  < 


Company  is  Alleged  to  Have  Al¬ 
located  $6,000,000  For  Pur¬ 
pose,  and  Double  That  Sum 


■  - . .  I  ployei  in  all  industries  than  were  stated  that  wages  are  eojBtwteraWy 

is  talked  of.  In  that  event,  should  the on 

Redwood  averaire  vield  of  32-7  ' considerable  portion  being  men  other  i^Ttares  and  rt  W4e  inteeged 

JnJd"  that  j  busiii,.,  to  tk.t  yrovia.-... 

about  60,000,000  gallons  per  annum.  . .  — - -  —  ■ 

^mman^’^’^mXH*^  ^Onc  aii^oritv  distillation,  carbonization  or  basten,  and  is  therefutre  s>ec<lb  ot  the 

declared^  there  is'  enough  shalls  vaporisation  of  all  coals,  Ugnitea.  treekis  The  Macleod  rsxer the 
assured  in  the  series  to  sunnlv  five  '•'oods,  oil  sJialea  and  carbonaceous  Aihaltesca  about;  a  quarter' qt  a  i?w'le 
;?ants  of  1  600  tons  capaTy^ach  ^yostances.  and  while  >>arious  kinds  further  w<«t  The  quar^ 
for  fifty  vears  >'  J  of  apparatus  can  be  used  m  practis-  waa  ortsmally-  owned  by  Beit.  Qjitd'- 


nut  it  at  $1.7518,  and’ pre-war  priivs  i  duct  constructed  are  hetug  ereetted  and  soesse  o?  the 

for  oils,  gasolene  and  ammonia  were  arranged  inside  of  tne  distilling-  oaiidings  from  the  old  towusaiO'.aome 


Will  be  Needed  —  Plant  at  taken.  That  w  as  before  the  war,  So '  a  manner  that  it  vards  distant,  are  herii^  Moved 

Rosedale,  N.B.,  has  Eight-ton  many  contin^nciw  enter  ^  overC 

n»:i„  operations  that  strict  injunctions  - 


Daily  Capacity. 

The  Imperial  Government,  through 


have  been  given  against  any  end  all  ’-et  walM  o»  tnt 

publicity.  Calculating  on  the  pro- ;  thorefrem.  nm; 

War  bruiis,  I^ndou  was  petitioned  5,*^  insures  tne  recovery  and  *  vme- 
_  .V-  .  _ -v  .  .....  .  .'^moes  nsim  the 


I  quiie  eAp.^uduuu,  luiai  .  umuv.  |  The  1  mperiRl  Government,  through  t-onoou  was  petuioneri  "  ■ -'A 

I  of  students  does  not  .ngree  with  the  the  Anglo-l’ersian  Oil  and  D’Arcy  wp®h  th®  »a»«mpUon  that  a  1,500  ton !  Inf 

sum  of  the  male  and  female  students;  Exploration  Companies,  is  making  a  plant  dealing  ivith  647,000  ton«— S-Ttildn- 

I  the  number  of  students  taking  cer- |  pr.actical  test  of  the  New  Brunswick  working  day  and  night— w'culd  '  '  Wiiunin*. 

tain  systems  of  shorthand  does  not!  Oil  shales.  vide  a  gross  revenue  of  $2,198,455,  ^  i  Opcrsucn, 

agree  with  the  number  taking  short- i  The  Anglo-Persian  Company  are  minor  fraction  more  then  $4  per  ton.'  “  * - -  '  ' 

hand  as  a  subject.  This  is  due  to  a  '  alleged  to  have  allocated  over  $6,000,-  }’ith  improved  recovery  of  gasolene 

number  of  schools  failing  to  fill  in  000  for  New-  Brunswick  purposes,  iJl  *''®  Ifascs  carried  over  in  the  I*  U  D  CTrCI  tC 

all  the  items  of  information.  The  i  of  that  much  will  be  needed.  Perhaps  ®^,t‘w  shales,  n  further  Usn.Il,  QILL4,  lO 

figures  are.  therefore,  incomplete  hut  i  this  nev-spaper  report  U  wide  of  the  J**  t  eemed  possible.  That  ATwARAQPA 

not  inaccurate.  The  "subject  of  j  mark  It  is  sa  d  $12,000,000  w  11  be  would  bring  ^  RI  AinHDAOUA 

study*’  table  is  very  incomplete,  but ;  to  tho  end  of  lust ;  $  '  I  s  — - - 

mg%h"e‘prlrHoL"urwiicVtr^^^  e,:v  fl,  stc-.al  has 

ing  the  pupoitions  in  which  Stua  .  .  ^  v  ,  tnaaaKauI  tho  h;\HAc;t  nrt  hi  f>va  Atha- 


WELL  PRODUCING 
HIGH  GRADE  OIL 


rawri  tf-^tgx^ry-,— Sixty  barrejs  ^ 

\  |r  bj  lx  high  grade  oil  with  a  si.>eti%>  g^tjkt^tc- 

^  Jr  n  a  ; about  70  Baunie,  and 

flTNflnA\r.fl  i  eintw;^  entirely  pf  pur^ 

nl  ft  J  linuflvwn  I  ..  out  of  tho  ra.ua.ila 


cal  Staff  has  been  enlarged  and  a  sheuld  the  greater  pvqject  attain !  “=®  pii  .n 

testing  plant  started  at  Rosedale  a  t«  fruition  and  huge  tennages  of  oil-.  ‘.‘l'" 

month  ago,  Mr.  W  aliace  being  on  the  shales  become  commereialTy  nrotit-  Whitecourt  lOv.  nsite. 

work,  his  process  having  been  able  through  larger  nlants  deemed  i  '■^®  northeast  quar.er  ef  oecUon 


ents  by  sexes  are  attracted  to  the  I 
different  subjects.  New  schedules 

are  being  sent  out,  and  It  is  ex-  process 

pected  that  for  the  school  year  1920-  adopted, 

21.  complete  statistics  will  be  avail-  pimj^  ^ 

able,  not  only  for  private  business  ,  rpv  j  T  ” 


ttdro«ntoii.=^-The  C*,:v  fl,  steal  has 
reached  tiie  ballast  pit  iii  fne  .4tha- 


w  ere  pumiced  out  pi  the 
Southern  Oil  and  Refiniag 
pany's  well  Obe  old  PrudejutiaU  m 
the.  ‘Okotoks  field  recently 
fined  at  the  oompauy's  reflnea'y  sear 
the  well. 

Since  hern,.?:  put  on  the  pnmiv  ^his 


zi.  tompieie  siausncs  will  oe  ava  ,  g,  Plant  Working  countries  may  commend  themselves  5lh,  Tho  stool  will  reach  the  town- 

able,  not  only  for  pi Ivate  business  rpj^^  daily  capacity  of  tho  plant  Is  to  capital  that  is  willing  to  take  the  whhin  a  short  time.  Tho  track 

schools,  but  for  all  private  educa- ,  gjgjjt  tons,  and  the  material  as  taken  risk.  Some  time  will  elapse  before  I  fv-oiu  the  ballast  pit  eastward  to 

tional  institutions  as  well.  j  from  the  sevcrnl  surface  workings  is  great  units  can  be  made,  and  assem-  !  OreoHfaur>  has  been  ballasted  and 

-  I  crushed  to  egg-Hize,  The  vUcoalty  of  bled,  but  the  fact  that  the  Robb  '  work  is  being  continued  further  eas.- 

the  shales  makes  it  somewhat  difficult  Engineering  works  are  employed  !  vard  to  Robinson  s  Crossing,  it  Is 

The  Financial  Times  reachos  a  to  crush  finer  than  this,  Nnlurallv  unon  retorts  suwests  a  Hescrintio,i  of  .  exoceted  that  the  ballasting  will  be 


possible,  similar  occurrences  in  other  tewpship  {.9,  range  12,  west  of  the  well  has  ocen  maaing  a  very 
countries  mav  commend  themselves  5lh,  Tho  stool  will  reach  the  town-  showing,  ihe  first  oil  puiupad  put 
to  capital  that  is  willing  to  take  the  '  wkhin  a  short  time.  Tho  track  was  naturally  very  rich  m  gasoirna. 
risk.  Some  time  will  elapse  before  I  fv-tfin  the  ballast  pit  eastward  to  However,  they  are  now  getting  tlown 
great  units  can  be  made,  and  assem.  •  GreoHcOuri  has  been  ballasted  and  to  the  main  body,  which  runs  about 


the  shales  makes  it  somewhat  difficult  Engineering  works  are  employed  !  vard  to  Robinson's  Crossing,  it  Is  the  richest  oil  produced  in  the  west 
to  crush  finer  than  this,  Nnlurully  upon  retorts  suggests  a  description  of  ,  expected  that  the  'oallastins:  will  be  Specimens  of  both  the  first  aitd  sec 

_ dZTi _  v.  _ »  _ji . .  . 


fiHiin  the  ballast  pit  eastward  to  However,  they  are  now  getting  tlown 
GreoH'c'Ouri  has  been  bai'a'ted  and  to  the  main  body,  which  runs  about 
work  is  being  continued  further  eas.-  62  B.aume  and  comprises  some  pf 
nard  to  Robinson's  Crossing,  it  Is  the  richest  oil  produced  in  the  west. 


class  of  people  who  are  Interested  |  there  is  disinclination  to  diaeui*  results  the  Wallace  refining  process,  as  taken 
and  able  to  bnj  tiivostmont  securi-  being  obtained.  Satisfaction  with  from  the  application  for  Canadian 
ties.  ' them  Is  expressed,  A  6,000-ton  plant  patent,  This  process  '-is  applicable 


complete  by  the  middle,  of  .July. 


ond  oils  were  examined,  and  were 


The  railway  townsite  of  Whitecourt  found  to  ’.ie  unusually  light  pad  pro¬ 
fs  between  the  railway  and  the  Athz-  ductive  of  gasoline,  v 


V 


I 


J 


Electrical  Energy 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  9,  1921. 


RKLIABLE  COXTINrOTS  UNLIMITED 

six  <6)  Uydro-Eicc.  Aviiilable  for  uae  24  inn 

trie  rowrr  plant.  hour,  per  day  .ad  Approximately  3(».- 

and  lareo  Stcaai  oTery  day*  No  re.  aTallablo 

plant  Re.eroe.  .trletlona.  (or  all  pnrpoac.. 

FOB  TOWER,  EIOHT  1\D  OTHER  PIBFOSES 

Coiieratpfl  nnd  Distrihntcd  by  the 

MONTREAL  LIGHT,  HEAT  &  POWER  CONSOLIDATED 


coxTiyrors 

Aniilable  for  uae  24 
hour,  per  day  aad 
oTery  dny.  No  re. 
atrletlona. 


Nlanufaeturlrp  and  Distributing 


GAS 


FOP  RESIOBNTIAL  and 
COMMERCIAL  USES 


Low  Rates  For  Service 


Dual  Service 


Inquiry  Requeated.  Addreaa  to 

Power  Bid.,  SS  Craig  St.  Weal. 
Tel.  Mata  4040,  Montreal. 


Keep  up  the  Value  of  the  Canadian 
Dollar  by  Buying  Canadian  Goods 

IMMIGRATION  Reciprocal  Trade  With 
TO  RURAL  AREAS  Canada  Urged  by  President 
LESS  THAN  HOPED  British  industries 


Sir  Peter  Rylands  Says  Dominion  Can  Supply  Not  Only  Grain, 

aj _ t  t  A  •  I  r.  •  1  I  But  is  Only  One  of  Richest  Potential  Sources  of  Minerals  and 

Tna'/r  wT920  M uchT.“; !  Ti..bo,-W.nU  Ereca.O  .(  Brid.h  F.Cri..  i„  C™.a.. 

^  Than  During  Fiscal  Year  to  (Contributed  by  Sir  Peter  Rylands,  This  raises  the  second  point,  that 

-  March,  1921 — U.  S.  Immigra-  President  of  the  Federation  of  Canada  needs  English  goods  and 

tion  Almost  Stationary _ De-  British  Industries.  Englisli  capital  hor  her  development. 

sirable  Type  Arriving  It  would  not  he  difficult  to  adduce  a  The  industrial  prosperity  of  Canada 

multitude  of  reasons  why  the  exten-  "'Bl  depend  upon  her  successfii’  ■  - 
Dnrlna  tbp  first  thvoo  of  trade  relations  between  the  sistunre  to  foreign  competition  • 

th?  presen  ca  endar  veir  th^^^^^^^  kingdom  and  Canada  should  may  be  confidently  expected  to  '  • 

ume  of  immigSon  to  a  “ricul- '  ^"oouraged.  At  the  same  time,  come  increasingly  fierce  as  the  . 
tural  districts  of  Canada  has  been  '  space  of  a  short  article  it  is  so  on.  standing  alone,  the  daa  ;er 

!  less  than  anticipated  From  the '  possible  to  go  with  any  ac-  exists  that  the  growing  industr.es  of 

rn»ers"atos  S4r  immigrant^  JJ®  I  curacy  into  details,  and  for  this  roa-  the  Dominion  may  bo  swamped  by 
1 1  majority  being  bound  for  Alberta  and  ^  should  prefer  to  consider  the  the  activities  of  her  competitors.  This 
^  Sask^uchewLn  arrived  in  Canada  I  Question  in  a  general  way.  ‘'anger  may  be  appreciably  minimiz- 

'  and  hroiiebt  wilh  tiieni  ninnov  'snH  I  fhc  great  test  for  international  cd  by  the  British  Empire  presenting 


President  of  the  Federation  of 
British  Industries. 


This  raises  the  second  point,  that 
Canada  needs  English  goods  and 
Englisli  capital  Por  her  development. 


The  Wabasso  Cotton 

Company,  Limited 


THREE  RIVERS,  P.Q. 


Manufacturers  of  Fine  White  Cottons, 
also  Spinners  of  Fine  Counts  of  Yarns. 


It  would  not  he  difficult  to  adduce  a  The  industrial  pro-sperity  of  Canada 
multitude  of  reasons  why  the  exten-  depend  upon  her  successfii’  ■  - 
sion  of  trade  relations  between  the  sistunre  to  forei,8n  competition 


Saskatchewan,  arrived  in  Canada,  | 
and  brought  with  them  money  and  ! 


effects  representing  Jt  400  OfO  Dur- whether  is  benefits  equally  «  united  front  to  competition  from 

866  immigrants  arrived  from  the!”®  recommendation  exists  for  pro-  this  owing  to  the  fact  that  if  is  in 

United  sfates  with  cash  nnd  cf-  moting  trade  relations  between  two  realty  an  eronome  entity;  in  other 

fects  repVesenV’ng  $18’OCkOOO  There  "‘'’’m’ls  which  will  benefit  one  conn-  words  the  requirements  either  in 

has  been  rn  incre  isc  ini^^^^  f‘’‘’‘lstuffs.  or  majui- 

per  head  of  immigrants  coming  toj  P/esent  case,  such  a  con-  !nn^ 


this  country  from  the  South. 

KeviTul  Now. 


sideration  docs  not  arise.  The  P're  can  in  almost  every  case  be  .sup¬ 
strengthening  of  the  commercial  ties  pHed  from  some  other  member  with= 
binding  the'  United  Kingdom  and  <he  Imperial  entity.  Everything 
Canada  is  not  only  desirable  hut  ne-  'hat  can  he  done  t-o  strengthen  inter- 
cess.nrv  in  the  continued  nrosneritv  Imperial  commerce  must  react  to  the 


The  number  of  arrivals  during  the  :  Canada  is  not  only  desirable  but  ne-'that  can  be  done  t-f 
calendar  year  li'20  w  as  considerably  j  ^pgsary  to  the  continued  prosperity  I ''uPffhi'  commerce 
larger  than  that  during  the  fiscal  |  flf’jjjp' countries.  The  briefest  I  henefit  of  Canada. 


CANADIAN  CARBONATE  LIMITED 

HALIFAX,  MONTREAL,  TORONTO,  HAMILTON, 
WINNIPEG,  CALGARY,  VANCOUVER 


BRITISH  WEST  INDIES  -  T.  GEDDES  GRA.NT,  Limiled 
PORT  OF  SPAIN,  TRINIDAD 

JAMAICA  -  YOUNG -HAND  &  COMPANY  -  KINGSTON 
NEWFOUNDLAND  -  JOHN  P.  HAND  &  ST.  JOHN’S 

COMPANY 

Manufacturers  of 

"CROWN  BRAND"  LIQUID  CARBONIC  ACID  GAS 


the  large  body  of  ‘‘unclassified”  ar-] 
riving  from  Great  Britain  in  1920  i 
amounted  to  21.!t(i7,  as  against  9.721 
Irom  the  United  Sfates. 

Hestrictive  measures  taken  to  pre- ■ 


If  Greab  Britain 


\ent  undesiinblc  settlers  lia\e  no  called  the  workshop  of  Great  Hi  iiain. 
doubt  reduced  the  number  of  those  ,,,p  nritbdi  Isl-s, 


I  seeking  admission  to  this  country,  1  possible  exception  of  the 

i  and  those  now  at  riving  ate  reported  j^j^ck  country  and  South  'W.aies.  does 
to  he  of  a  desirable  t.vpe.  Among  ;  „p-„vUv  re.aeh  sm  b  a  de- 

these  are.  on  tlie  one  hand,  train^  ;  ^^ee  of  intousitv  as  it  doe>  iu  tlie 
I  agriculturists  from  (Beat  Britain  ^ 

I  and  Denmark,  and.  on  the  other,  non-  southwe.sf  of  Scotland.  F.'r  mile 
ngtlculturnl  rettlers  who  have  do- ;  touches  town  and 

cided.  under  stress  of  disturbed  con- ,  ,o„chcs  factory.  Yet  tlie  steel  i 
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YEOMAN,  DALEY  t  RUTLEDGE! 

n.  F.  YI50M  A>-  i 

G.  Mol..  n.AI.FY 
J.  K.  ni  Ti.Enr.F. 
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Tramwa.T  Building,  j 

H.LLIFAX,  X.  S. 

SOLICITORS  FOR  THF.  IIVLIF.W 

RKI.IEF  COMMISSIOY.  1 

C.  H.  CAHAN,  K.C. 

Earrister  and  Solicitor 

IRANSPORTATIO.N  BUlLUl.VJ 
4ill  &t.  Jamei  St.,  MoaUMH 
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George  Lyman 
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Lewis  RIdg.,  17  St.  .lolin  St. 
FIRi;,  LIFK,  MARINE,  A('(  I- 
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present  moment  for  indusf rijilists  in 


PATENTS 

SEARCHES.  APPLICATIONS  ETC. 

TRADE  MARKS 

DESIGNED  REGISTERED  IN  ALL  COUNTRIES 
TECHNICAL  AND  INDUSTRIAL  RESEARCH 
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ADDRESS  712  Drummond  Bldg 
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ditions  in  Uonllnental  Kurope,  to 
make  their  home  in  Canada. 


GLUE  INDUSTRY 
1918  PRODUCTS 
OF  LARGE  VALUE 


.works  of  Sheffield,  the  shipyards  of 
j  the  Tyne  nnd  the  Ulyde-  the  w'o.al  f.tr- 
I  tories  of  Bradford,  the  cotton  looms 
'of  I.ancashirc -to  name  but  a  a  few  j 
j  of  tlie  great  industries  of  the  north  | 
!  of  Ungland  and  southwest  Scotland 
j  — cannot  exl.'t  without  a  supply  of 
'  raw  materials. 

TV«,)1  is  Scarce. 

I  Canada,  one  of  the  world's  great- 
OBt  existing  granaries,  is  in  a  posi- 


cxista  to-dajs  may  be  gone  to-mor¬ 
row.  , 

From  both  standpoints,  therefore, 
it  is  to  tlie  best  interest  of  both  na¬ 
tions  that  every  effort  should  he 
made  to  strengthen  the  commercial 
lies  hetwoen  them. 

The  I'’ederatinn  of  British  Indus¬ 
tries.  of  whieli  I  have  the  honor  to  ho 
T'resident,  lias  for  one  of  its  main 
objects  tlie  furlhciiinco  of  inter-Im- 
pcrial  trade.  ICsta’ilished  as  the  rep¬ 
resentative  timiy  of  mnnufaeturers  in 


tion  not  only  to  supply  food  for  the  (''’oaf  Britain,  the  Federation  Is  not 
teeming  population  of  industrial  Brit- 1 ’"‘”‘■‘^1.''  “  national,  hut  an  Empire- 
ain.  hut  to  a  large  degree  those  faw  I  wide  organization.all  firms  located  on 


B.  K.  S.  Hcmmliif,  B.A..  L.A.,  C.G.A. 
.AnthoriEEd  Trustee. 

John  A.  Black.  L.A..  C.G.A. 

Edwin  Peel,  C.A. 

Canadian  Accounting 
and  Auditing  Co. 

IN(  OBPOK.4TIONS 
rO.ST  AYR  Bl  SI.VESS  SYSTEMS 
Wilder  DulldInK,  .121  Biriiry  St. 
PLATEAU  1870. 

CONSULTING  ENGINEEK 


DeGASPE  BEAUBIEN 

Power  Developments 


EXCAVATION 

of  all  kinds-^Foundatlonif,  Uamii, 
Railroads,  Canals 

G.  L.  CAMPBELL 

CONTRACTOR 

(04  McGill  Bldg.  Main  6115-3025 

XIONTRE.4L. 


L.  R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 

IXVEST.MK.VT  SKCURITIES 

EXECUTIVE  OFFICES: 

Rcom  204  Royal  Baak  Bldg.,  Toronto,  Oot. 


Eleven  Firms  Encased  in  the  niaterials  of  which  the  industries  of  "''t'Kii  soil  and  supplied  with  British 
Business  Which  Had  Total  stand  in  need.  The  Do- i ‘’•'•Pital  being  eligible  for  membership 

Busines^  W^ch  Mad  lotal  potential '  rontradi.stinetion  to  those  of  for- 

j  Assets  that  Tear  or  Jol,5o2,- |  of  minerals  and  timber.  ller|‘''"'b  nationality. 

086,  and  Turned  Out  Goods  vast  natural  wealth  in  iron,  lead,  eop- 1  One  of  the  main  nctiviiles  of  the 
Valued  at  $1,465,163,  With  per  ami  silver,  is  still,  to  all  intents  j  overseas  organization  of  this  feder- 
I  Total  Wage  Bill  of  $295  364.1  P'U'Pos<'s,  unexidoited.  She  is  alion  is  providing  assistance  to  visl-| 
I  _  _  ’  '  already  the  world's  largest  prodtieor  |  t<trs  to  Great  Britan  from  overseas.  I 

!  Eleven  plants  in  Canada  made  glue  fonindum  and  asbestos,  I  sboiibl  Ike  to  lake  this  opportunity  | 

'and  mucilage  in  1918.  Thev  pro-  wealth  in  timlier  is  largei Of  extending  to  any  (amuiinii  husi-j 


■and  mucilage  in  1918.  They  pro-  " '"’r  .  . .  .  ,  .ma.ii.n  nus.- 

I  duced  fish  glue  and  other  glues  hav- !  'h'-" 

ing  a  selling  value  at  the  factory  of  ^  ^  mvlt.ation 

$897..253.  wet  paste  and  other  ad- i  All  these  prod.iets  ar-  needed  by  o  call  a  tie  fed.  r.ation  .s  bend  of- ! 
hesives  worth  823,143;  and  other  T-reat  Britain.  From  wh.at  source  fie, ^  at  .-lO  St.  .lames  s  .street^ 
products  and  hy-produets  such  as  could  they  bo  more  conveniently  oh-  S.W.l.  .All  possible  ass, st.ancc  wil 
grease,  fertilizer,  neatsfoot  oil,  etc..  fom  annda.  whirh  of  -c  given  to  further  the  objects  of  ' 

to  a  value  of  8334  663  The  total  foutitries  within  the  Empire  ns  their  visit,  ami  while  no  fee  or  charge 

at  SI  463  169  ^  i  west  coast  ixirts,  surh  as  Manches-  spared  to  place  the  resources  of  the! 

,  ter,  Glasgow  and  I.lverimol,  The  Federation  at  ilieir  service,  not  onlv 
Of  the  eleven  firms,  five  were  n  Kingdom  must  pav  her  bill  In  the  head  offiee,  but  through  its . 

Ontario,  four  in  Quebee,  and  one  in  Varies  in  charge  of  the 

IwidPR  hcf  manufactured  articles,  1, ranch  offices  which  are  located  in 
wiek  amt  JNova  fecotu.  ine  total  (Canada,  as  a  country  still  some  twenty  of  the  larger  provincial 

investment  in  land,  build  ngs,  fix-  j  xmdcvelopf  d.  stands  In  towns  throughout  England  uiid  Scot- ' 

tures,  machinery  and  tools  was  $816,-  ; 


within  easiest 


of  the  great  I  of  any  kind  is  made,  no  effort  will  he  j 


west  coast  ixirts,  such  as 


spared  to  place  the  resources  of  the! 


ter,  Glasgow  and  I.lverimol,  The  Federation  at  ilieir  servire,  not  only 
T'nited  Kingdom  must  jiay  her  bill  In  the  bead  offiee.  but  through  Its , 
for  food  and  raw  materials  by  ox-  district  secretaries  in  charge  of  the 
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XVorld. 
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investment  in  land,  buildings,  fix¬ 
tures,  machinery  and  tools  was  $816,-  j 
420;  materials  on  band,  stocks  in  | 
progress,  finished  products,  fuel  and  ' 
miscellaneous  suplies  on  hand,  $342,-  * 
640;  while  the  cash  trading  and 
operating  accounts  and  bills  receiv-j 
able  amounted  to  $403,016,  making: 
j  the  total  assets  at  the  end  of  tbe^ 

;  year  $1,562,086.  i 

.Salaries  and  TTaires. 

The  average  ■  number  of  persons 
finding  employment  in  the  industry 
'  during  the  year  was  315,  of  whom  4^ 
were  salaried  employees  and  26fT 


EMPLOYMENT 
WAS  AT  LOWEST 
EBB  IN  MARCH 


the  end  of  April,  however,  conditions  I 
have  grown  somewhat  iietter.  The 
re-opening  of  railway  shops  has  also 
resulted  in  increased  activity  in  the 
iron  and  steel  industries.  There  have  , 

I  been  decreases  in  employment  in  ; 
pulp  and  paper  mills,  in  textile  and 
leather  plants  and  in  logging  opera¬ 
tions,  hut  these  have  been  more  than  ' 
offset  by  increases  due  to  the  resump¬ 
tion  of  operations  by  lumber  mills,  to 
the  demand  for  men  for  water 
transportation  systems,  to  railway 


The  Finuncial  TImts  reaehos  a 
class  of  people  wlio  are  interested 
and  able  to  buy  investment  secuii- 
ties. 


COAL" 

I  F.P. WEAVER  COAL  CO..^^ 

’  .WHOLESALE  STEAM  COAL 

TORONTO  MONTREAL 


-  - -  -  --T  I  i_ .  r>  XI  bl  urtLiuii  tu  railway 

wage-earners.  The  total  payment  in  Then  Showed  Slight  Kecovtry,  construction  and  maintenance  work, 
salaries  and  wages  was  $295,364,  a  g||{  Slumped  Again  in  April,  and  to  the  activity  of  the  iron  and  ' 
per  capita  payment  of  $937.66.  Slowly  But  SteadUy  Im-  steel  industries.  Minor  improve- 

r„.d.  p„v.d  Sine  May  and  Will 

A  laige  part  of  the  glue  stock  used  Be  Stable  Until  the  End  of  railway  transportation  and  glass' 
was  obtained  as  a  by-product  from  Octobera  making.  Nevertheless,  only  tele- 

the  leather  tanning  industry.  A  *  phone,  water  transportation  and  I 

separate  chapter  has  lieen  prepared  local  transportation  companies  show  i 

covering  tlie  manufacture  of  leather,  Ottawa— Employment  conditions  an  increase  in  the  number  of  their; 

but  the  by-products  of  the  tannery  jn  Canada  as  a  whole,  which  reached  employees  as  compared  with  a  year  j 
enter  so  largely  into  the  materials  their  lowest  ebb  at  the  end  of  March  ago.  No  district  in  the  Dominion 
used  in  the  manufacture  of  glue  that :  and,  after  a  slight  recovery,  slumped  |  reports  more  persons  employed,  how- ; 
the  reader  who  is  interested  in  the  again  until  the  end  of  .4pril,  have  ever,  now  than  were  employed  a  year ' 
general  subject  Is  referred  to  both  slowlv  but  steadily  improved  since  ago.  It  is  estimated  that  the  6,233  ■ 
publications  the  'beginning  of  May,  and  are  firms  reporting  to  the  Employment! 

The  total  value  of  fuel  used  in  the  I  expected  by  officials  at  the  head-  Service  office  were  employing  609,173  ' 
manufacture  of  glues,  exclusive  of '  quarters  of  the  Employment  Service  persons  at  the  end  of  the  first  week  of  ; 
anv  suDDlieU  to  employees  was  $84 -'of  Canada  to  continue  to  improve  June,  as  compared  with  777,774, 

968  nf*^which  the  larger  portion  or  middle  of  July.  From  that  persons  employed  by  o,364  firms  at  ^ 

*88’2”7  w  ^  nak  for  12  90^  ti^s  of  i  ^“^6.  it  is  believed,  the  situation  will  the^  corresponding  date  in  1920.  i 
$p.2o<  was  paid  for  12,9  u  I  remain  fairly  stable  until  the  end  of  Farm  labor  bureaux  operated  by  j 

bituminous  coal  of  various  October,  when  the  annual  autumn  the  three  prairie  provinces  report! 

Animal  glues  predominate  among  contaction  of  employment  will  begin,  that  whereas  through  their  services 
the  products  although  the  manufac-  nmnnaR  Per  Cent  farmers  could  only  secure  up  to  Mayi 

ture  of  fish  glue  in  Canada  reaches  ^  the  head-  10,000  agricultural  laborers.! 

quite^  respectable^  vroPorUon..  they  secured  this  year  up  to  May  1, ' 


the  products  although  the  manufac¬ 
ture  of  fish  glue  in  Canada  reaches 
quite  respectable  proportions. 


g  uiie  |  Employment  Service  irLf.V.,  k 

***  !  indicate  that  employment  dropped  18*000  farm  hands. 

$180,00u  in  value.  1  approximately  25  per  cent,  between 

Imports  and  Exports.  I  the  middle  of  July,  1920,  and  the  end 


$lS0,00u  in  value.  I  approximately  25  per  cent,  between 

Imports  and  Exports.  the  middle  of  July,  1920,  and  the  end 

Dnrinir  the  calendar  vcar  1918  of  March,  1921.  Decreases  in  the 

887.736  pounds  of  glue,  powdered  oi^  fX^Tes  ?UK"to  X’ Emjloy- 
in  sheets  was  imported  for  cou- 

sumption  in  ^Canada.  Liquid  Slue  |  jjj  December  last.  In  January 
valued  at  $151,039,  mucilage  and  j  there  was  a  slight  recovery,  which, 
paste  at  $62,210,  and  fish  offal  and  .  however,  was  followed  by  a  further 
refuse  at  $3.3,425  were  also  Imported  recession,  which  continued  until  the 


during  the  same  period. 


end  of  March.  An  improvement 


I  Saw  It  In 
f  he  ymannal  Simes 


Exports  of  glue  stock  during  the  began  then,  but  was  neutralized  by 
year  amounted  to  $77,690  in  value.  the  closing  of  railway  shops.  Since 


••Built‘in-Canada* 


LIGHT-SIX 

$1995! 

From  the  very  start  of  the  design,  the  NEW 
STUDEBAKER  UGHT^IX  was  buUt  to 
live  up  to  Studebaker’s  ideal  oi  what  a  light  six> 
cylinder  car  should  be — and  the  new  low  price 
is  merely  a  result  of  Studebaker’s  manufacturing 
facilities  and  greatly  increased  vohune. 

This  is  a  Studebaker  Yeas 

GINSBERG  MOTOR  CO. 


288  St.  Catherine  Street  West, 


Montreal 


year  ending  March.  1921,  and  that'  review  of  the  position  from  the  Eng-  iiriiui.  n ok ' 

the  total  volume  to-day  is  almost  the  psh  nnd  Canadian  standpoint  demon-  iiriiiMi  niaiion.s, 

I  same  as  B^as  in  the  early  days  of  gp.ntcs  this.  Any  increase  in  the  exchange  of 

the  war.  The  revival  is  due  chiefly  Jn  the  first  place,  the  T'nited  King-  goods  between  the  United  Kingdom 

to  immigration  from  t.reat  Britain, ,  needs  Canadian  products.  Tiiis  and  Canada  will  make  for  a  better 
from  w  hich  the  greater  part  of  Uan- j  ,]pnsely  populated,  highly  or-  understanding  and  lietter  relations, 

nda  s  agneultuial  immigrants  ‘’“me  i  ganized  industrial  community,  of  ll:e  ■  init  niautifacturers  in  Great  Britain! 
before  the  war.  On  the  other  band,  prltish  Isles  is  dependent  upon  sup-!  i-an  also  help  iu  llie  development  of  j 
the  total  immigration  from  the  I  n:t-  pij^s  from  overseas,  both  for  tlie  raw  i  tiie  Doiulnion  l>y  investing  capital  in  | 

,  fd  States  (whicli  smi  19,187  farm  |  semi-mannfaetured  materials,  to  I  (’anada.  i)u<‘  of  the  most  important  I 

settlers  to  Canada  in  1920,  as  against  1  factories  working,  and  for  ways  by  whieli  ibis  can  lie  affected  is  I 

Great  Britain  s  18,136j  has  remained  |  Pp  ,r,0,C00,0P00  inhabitants.  i,y  the  erection  of  British  factorie.s  I 

almost  f  hUionary  for  the  last  three  pnp  world’s  worksliii'.s,  there.  The  I'nitod  States  lias  al-j 

>eais.  I’aere  ha.s  been  a  marked  m- ,  Great  Britain  ean  never  hop*  to  sup-  ready  recognized  the  importance  of! 
crease  within  recent  years  in  the  j  pjy  requirements,  either  In  siicli  action  anil  it.  is  signifirant  tliat  I  ' 

number  of  immigrants  engaged  In  ;  ^pp  pp  pi.-ppi  inis.  in  1919. .in  the  city  of  Toronto  alone.  1 

fanning  or  in  common  or  skilU'd  me- 1  ppp  produees  not  the  neeesraries  of  twenty-one  Ainericaii  liraneh  faefo- 
chanical  labor.  The  number  of  trad-  i  pfp_  p,p  manu  fact  tired  articles,  wbich  ries  wore  opened  as  against  one  Bril-  j 
ers.  miners,  domestic  servants,  and  :  gpp  q-ives  in  exchange  for  these  ne-  ish.  In  fart,  it  is  only  to  tie  expert- j 
the  large  body  of  "unclassified  nr-  pp,,j,gpjpp  .j-pp  patter  must  lie  iin-  ed  that  the  United  St.ates.  favortd  as  1 

riVing  from  '-i'’('a(_  Britain  >«  1J‘*' !  ported  from  abroad.  ,  sh.e  is  by  lier  geogiaiihiral  jiixtaposi- 1 

amounted  to  -l..tPi,  as  a.gainst  ..*21  jj-  Greab  Britain  is  one  of  the!  tion.  will  do  everyfbing  in  her  power  j 


Dominion  Textile  Company 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 
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world's  workshops,  tlie  nortli  of  Eug-i  m  exploit  flic  great  riches  of  the  Do- 
land  nnd  the  Clyde  distri<'t  may  Iteludnion.  ! 

called  the  workshop  of  Great  Hriiain.j  Hpfiruit  though  it  may  be  at  thel 


GDNSDIIDITEO  ISBESTDS 

LIMITED 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 
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ADDRESS . 
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Great  Britain,  12*.  n  7enr|  Tib  tor  alx  aontha.  la  CaAtaA  State 
$a..3<l  a  }rart  32.<Mt  for  alx  aiontli.. 

Make  all  Cbrque.,  Drafts  aad  Moaey  Ordarn  oaraMa  to  tkt 

C'omiianr.  ,  ,  t 
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Attractive  Oil  Leases 

Our  Oil  Lease  Department  is  at  your  service. 

Write  or  wire  us.  Leases  at  Fort  Norman, 

Windy  Point,  Pouce  Coupe,  Peace  River,  and 
all  other  important  fields. 

.  ROSS  ALGER  &  CO. 


STOCKS  AND  BONDS 


Roynl  Rnnk  Chnmbcrii 
C  AI.r;  4RV. 
Phone  M.  7228. 


Bonk  of  Toronto  Bldit. 
EDMOATON. 
Phone  0228 


The  Oil  Fields  of  Alberta 

Oil  I  eases  for  Sale  in  the  following  fields  : 

Fort  Norman,  Pine  Point.  Windy  Point  and  Pouce  Coupe. 
With  our  representative  up  North  we  can  offer  a  wide 
selection  of  locations  at  attractive  prices. 

ENQUIRIES  SOLICITED 

MUIR  &  MARTIN 

513  TEGLER  BLOCK  -  -  EDMONTON,  ALTA. 


Financial  Activities  in  West  Canada 


THREE  NEW  OIL'IMPERIAL  OIL  EXPEND  MILLIONi 
WELLS  FOUND  IN  PUNE  RUCHES  IN  DEVELOPMENT 
IRMA  DISTRICTFORT  McMURRAY  OF  OjyiELDS 

Chief  Geologist  of  the  Imperial  Airship  Flew  the  550  Miles  Colonel  J.  K.  Cornwall,  Who^has 
Oil  Company,  Very  Enthu- '  From  Peace  River  in  Fourj  Been  Mentioned  as  Possible; 
siastic  Over  Prospects,  and  No  '  Hours,  35  Minutes — All  Ice  |  Administrator  of  Fort  Norman 
Time  Will  be  Lost  in  Develop- 1  Out  of  Great  Slave  Lake,  Oil  District,  States  that  Above 
ment  Work — Coste  Interests!  Which  is  Clear  Five  Weeks  Amount  Has  Been  Spent  by 
Also  Starting  Two  Deep  Wells  I  Earlier  Than  Last  Year.  Companies  and  Individuals. 


j  Irma,  Alta. — Recently  two  morel  Fort  McMiirray,  Alta. —  (Fitzfjerald,  Winnipeg.  —  Different  companies, 

'  geologists  made  inspections  of  the  \  head  of  Smith  Rapids,  Alberta. — The  SR*!  individuals  interested  in  the  oil  | 

,  Irma  district.  G.  Sheppard,  chief  |  Imperial  Oil  Company  monoplane,  fields  of  the  north  have  expended 

geologist  of  the  Imperial  Oil  CoVs.  I  bound  from  Peace  River  to  Fort  close  to  $1,000,000  on  development 

staff  in  the  Edmonton  district,  was  I  Simpson  on  the  Mackenzie  River,  work,  according  to  Col.  J.  K.  Corn- 

I  here  InspcctFhg  the  companies  hold- 1  passed  through  Fort  Smith,  sixteen  wall,  who  has  been  mentioped  as  a 
lings  in  this  important  area.  Mr.  miles  below  this  point,  on  May  30,  possible  administrator  of  the  tort; 
Sheppard  would  not  divulge  the  ex-  I  last,  according  to  Ronald  McKinnon,  Noman  district.  Col.  Cornwall  was  a 

I  act  location  of  the  new  well  the  Im-jiR  charge  of  the  Imperial  Oil  Com-  recent  visitor  here  on  his  way  to  Ed- 

I  perial  Oil  Company  are  reportefl  to  litany  quarters  at  Fort  Smith.  monton  from  New  York  and  Mont-; 

^  j  be  starting  fn  this  district  in  the  The  monopl.nne  whl-ch  was  driven  real,  where  he  had  gone  in  connec- 

=!  near  future.  From  the  w.ny  things  by  Pilot  K.  G.  Fullerton,  and  which  tlon  with  oil  development  work.  ] 

,  look,  the  location  may  be  in  an  en-  !  carried  Geologist  T.  A.  I.ink;,Sur-  , 

tirejy  different  section  than  what  'eyor  W.  H.  Waddell  and  Senior  Me-  fmd  the  attitude  of  other  parts  of 

I  has^  beeu  reported  by  ^ne  who !  chanic  W.  .1.  Hill  of  the  company’s  (janada  very  e^oura^ng  in  vi^  of 

i  claim  to  know.  While  .Mr.  Sheppard  '  fl.ving  crew,  flew  the  ^',0  miles  from  tbcir  great  faith  in  the  possibiljtle^s 
ft  appeared  very  enthusiastic  over  the  River  to  Fort  Smith  in  four,  of  their  northern  oil  fields,  he  aaid,  i 

i  possibilities  of  the  Irma  field,  he  ap-iho'^s  and  thirty-five  minutes,  with  On  his  visit  east  he  found  very  little; 

reared  to  anticipate  some  difficulty  i  <he- wind  on  tier  tail.  The  big  flying  interest  was  shown  in  the  develop- 
@  In  getting  through  the  great  gas  |  ship  at  times  made  better  than  100;  ment  of  the  latest  r<«ources  of  the 
m  presure  miles  an  hour.  Being  equipped  with  Canadian  north. 

K  No  time  will  be  lost  in  making  a  Pontoons  for  rising  from  and  alight- 1  "The  Initial  cost  of  finding  oil  Is 

a  start,  as  the  company  appear  to  have  I  on  the  water,  it  is  necessary  for  |  considerable  CoK  C^ 

®  secured  Rufficienf  nrea  tn  indtifv  ^he  monoplnne  to  follow  the  cour.^e  Once  it  is  discovered  and  transpor- 
iisS  onSon  No^IoSit  oner- '  ♦he  lnkc.=  and  rivers,  which  some-  tation  is  arranged  the  cost  of  pro-, 
3  ^  ^111  \  I  1  Iwliat  Icn'^then^^  tho  route  duction  is  the  lowest  of  any  known 

ations  would  be  started  long  ago.  P'P^t  lon^tiuns  ine  roure.  ^.source  with  the  exception  of  water 

I I  had  the  area  not  been  filed  on  by  Ire  On!  of  Lake.  Transportation  in  the  north 

.Mr.  McKinnon  reports  ice  has  all  i  is  not  difficult  From  the  present 
•li  necp^itatef  Ueisvl  tiiTllileh  o'  'Ircnf  Slave  I.ake.  and  the  end  of  steel  at  Peace  River  to  Pine 

— !  The  Jf  HHawl  uLr.n  Ipnn  m  of  hoat.s  has  already  I  Point  on  Slave  Lake,  the  southern 

,  he  official,  at  Ottawa  have  .  een  h*  ^  jjone  ahead  on  the  lake  though  none  ,  edge  of  the  oil  field  is  a  very  fertile 
to  cancel  the  leases,  Icavyig  them|^j,  jai  rr  steamships  have  at- i  country.  The  character  of  the  soil 
open  for  the  company  that  intended  f|„,  crossing  as  yet.  j  warrants  railway  construction  In  it- 

developlng  them.  Owing  to  the  groat  Rovnl  Canadian  .Mounted  Po-  self  and  the  possible  productiveness 

expense  entailed  in  putting  down  a  Pi  cliarge  of  Constable  Pen-  !  of  the  area  would  support  a  railway. 

company  would  be  i  nofathcr,  son  of  Inspector  Penne-  i  Settlement  is  pushing  out  in  that  di-  I 

,  ustifted  m  commencing  work  OIK  i.ethbridge.  has  returned  |  rection. 

they  secured  sufficient  area  to  justify  j  Resolution,  |  Rich  In  Prospers .  = 

j  I  at  the  head  of  the  Great  Slave  Lako.  !  „The  eastern  ixirtlon  of  Great 

Others  Planned.  |  Const.ablo  Ponnofathei  reported ,  gj^ve  Lake,  wlilch  is  practically  an 

'  It  is  also  reported  that  the  Coste  .1"'  ♦P”'''  j  inland  sea,  is  very  rich  in  mineral 

II  is  also  repoiicu  inai  uie  ro.  le  weeks  ago.  no  j  /-ni  fork  will  said  “Gold 

interests  ot  (  algary,  intend  starting  r-oai  ainv»  I  r  or^w.iii  saia-  uoia  , 

'two  deep  well.s  northwest  of  Irma,  C'e  had  Inen  s<  en  in  the  Great  Slave  ,  ,„in,n^^,achiiicry  is  going  in  this 

near  Birch  Lake.  E.  Coste  liii.s  spent!  fi,  .hIti..  of  fhp  ItIto  1k  copper  arotis  lie  between 

several  ve-irs  in  the  Inii-i  and  Vikinu  '  ^  ^  <l'  aiin„  of  the  lake  Is  five  ;  Great  Bear  Lake  and  Bathurst  Inlet. 

,  .several  yeais  in  the  lima  and  \  Iking  yg^r,  and  ir„n  deposits  were  discovered  last 

!  '»  ‘-ks  all  record.s  for  opening  of  the  i  Son  Tbo  h  sides  o  the  .Mmiken  : 


Been  Mentioned  as  Possible , 
Administrator  of  Fort  Norman ' 
Oil  District,  States  that  Above 
Amount  Has  Been  Spent  by 
Companies  and  Individuals. 

Winnipeg.  —  Different  companies , 


WESTERN 
OIL  FIELDS 

We  bny  and  sell  Oil  Leases 
In  Fort  Norman,  Windy  Point, 
Pine  Point,  Pouce  Coupe,  Peace 
River,  r*iir.  Monitor,  Pliieher 
Creek,  Nnnton  nad  Dingman 
fields.  Correspondence  solicit¬ 
ed. 

B.deRoussy  do  Sales 

Financial  Broker 
304  Grain  Exchange 
CALGARY,  ALTA. 


OIL  MAPS 

nf  the 

MnvKrnxie  BiiAtn  iiaci  7Vorthd*rn 
Oil  Field*,  Fort  Xormfin,  Windy 
Point,.  Pine*  Point,  Poijt'o  C’oupe, 
CofilRpiir,  Briixeiiii  nnd  Peiioe 
lllvrr  Oil  Field*  .*ent  pOMt  free. 

PRICE  $1.00  EACH. 

THE  MICMI,  TURNER  00. 

Map  Makers 

614  Tepler  Building,  Kdmonton. 

.4l»o  printed  niiipN  iit  Mperliil 
ratcM. 

WRITE  FOR  I.IST 


TOOLE,  PEET  &  CO. 

I.lmltrd 

Finnnclut 

INStRANtK. 

MORTtiAtiR  I.WRST.VIKNTS. 

KSTATKS  .MANAtiKD. 

C.tLGARY,  ALBKRT.l. 


H.M.E.  EVANS  &  COMPANY 

Limited 

FINANCIAL  AGENTS 

Bonds,  Insui-onoe 
Bsatl  Csta.es,  Loans 

Union  Bank  Bldg,  -  Edmonton,  Alfa. 


LOUGHEED,  BENNEn  &  CO. 

Barristers,  Solicitors,  Etc. 
Clarence  Block,  122  Eighth  Avenue  West 
CALGARY.  ALBERTA 

fiHc  Addr»j»:  "lOUGH.NETT”  CANADA 

Hn.  Sir  J.me,  Loufherd.  K.C..  K.C.M.G. 

R.  B.  Bennrli,  K.C.  J.  C.  Brok.t.ki,  K.C. 

A.  M.  StHcUir.  K.C.  D.  L.  Redman  H.  E.  Fortier 
P.O.  McAtpine  O.  H.  E.  .Vlisht  L.  M.  R.beils 


NIBLOCK  &  TULL  I 


STOCKS  1 

BONDS  I 

CRAIN  I 

Grain  Exchange,  Calgdury  '% 

Private  IVire  to  All  Market  j  ^ 


last,  according  to  Ronald  McKinnon,  Noman  district.  Col.  Cornwall  was  a 
in  charge  of  the  Imperial  Oil  Com-  recent  visitor  here  on  his  way  to  Ed- : 
nanv  nii,Trters  at  Fort  Smith.  monton  from  New  York  and  Mont-; 


Private  leaned  wire  direct  to  Winnipeg, 
Chicaj^o,  New  York,  Montreal, 
Toronto 


Black  &  Armstrong 

iSuccessDrs  to  tloblnson  &  lllark. ) 

RiiAL.  KSTATR  VALUATIONS, 
HK.M'AUS. 

Farm  I.nniiH,  Moriansea  and 
Inaurance 

GARRY  BI.I1G.,  WIN.MPKG 


WOODS,  SHERRY.  COLIISSON  &  FIELD 
WOODS.  SHERRY.  MACALISTER  &  CRAIG 

BARRISTERS,  SOLICITORS.  NOTARIKS 

f.  &  Woods,  K.C. ;  J.C.  Sherry,  J.T.J,  CoIUbsoo 
S.  W.  Field,  J.  Macalister.  W.  D.  Crais. 

J  D.  O.  Mothersill.  | 

KPMONTON,  AlbsiHAs  Cables:  Biggwood  | 


Hyndman,  Milner  &  Matheson 

BARKISTERS,  SOLICITORS.  NOTARIES  PUBLIC 


H.  A.  DANGERFIELD 

RBAL.  ESTATE 

Parma.  iniprovrti  and  unim- 
provr.i  in  Manitoba,  .Sar^katrhewan 
and  Alberta.  Corre.spondeiioe  in¬ 
vited. 

SOE  IVIcIrtlypro  BlooU, 
WINNIPEG,  MAN. 


GILBERT  BROTHERS,  Limited 

.  EXCLUSIVEI.V 

,  FARM  LAND.S 

Valuators  and  Developers 
GRAIN  EXCHANGE  BUII  Dl.Sq 
CALGARY’,  Ai,Bi.RT\. 


J.  B.  COYNE,  K.C.  J.  A.  MeVICAR 
A.  T.  HAWLEY  .  N.  J.  D'ARCV 
R.  K.  ELLIOTT 

Coyne,  MeViear  &  Co. 

BARRI.8TER.S,  ETC. 
tOl  UNION  TRUST  BUILDINO 

WINNIPEG,  timada 


N.  W.J/lorton 

INSURANCE  —  LOANS 

REAL  ESTATE 

Cerreipondencc  Invited 

PRINCE  ALBERT,  SASK. 


McCallum  &  Sherry, 


Members  WInnIpeji  Grain  Eichanfte 

STOCKS,  BONDS,  GRAIN, 
INSURANCE 

702  Canada  BulldlaK 
SASKATOON  Canada 


Correspondent,: 

LOGAN  St  BRYA.N.  New  York,  Chicago 
CLARIC&  MARTIN.  Winnipeg 
GRE:ENSHIELDS  &  CO.,  Montreal 


British  Canadian 
Trust  Company 

IIFAD  office;, 

i,etiibbii)(;e.  alberta 

Ineorporated  1001 

General  Trust  Business 

OFFICJIAL  TRUSTEE  I'NDKR 
BASKRi:m'c:Y  ACT 

C..  F.  P.CONYBF.ARK,  K.C.,Pre«idcnt 
O,  W.  PAKSO.NS,  Manaaer 


JOHN  W.  HUGILL  &  COMPANY 

LAW  OFFICES 

202-203  Grain  Exchange  Building 
Flrat  Street  West 
CALCARY  •  ttANAD.A 
Phone  M.  2169 


F.C.  S.  Turner  Wm.  Cray  Jas.  Grant 
W.  D.  Love 

F.  C.  S.  TURNER  &  CO. 

Chartered  Accountants 
TRUST  AND  LOAN  BUILDING 


?fj  secured  sufficient  area  to  justify  I 
speedy  operation.  No  doubt  oper- j 
3  ations  would  be,  stai'tcd  long  ago,  I 
a  j  had  the  area  not  been  filed  on  iiy ' 
g  :  parties  who  had  no  intentions  of  i 
0  !  doing  development  work.  This  has  1 
lilt:'!* I  necessitated  delays  till  such  time  as, 
^^^|the  officials  at  Ottawa  have  seen  fit' 

nto  cancel  the  leases,  leavyig  them  j 
open  for  the  company  that  intontled 
developing  them.  Owing  to  the  great 


OSLEILHAMMOND&NANTON 

WINNIPEG 

Stock  Brokers  and  Financial  Agents 
Insurance,  Mortgage  Loans 
Real  Estate. 


Province  of  Alberta 
Natural  Resourees 

Do  You  Know— 

Alberta  has  85Ci  of  the  coal  supply  of  Canada  within  its  area,  and 
that  Canada  has  M'/r,  of  the  available  coal  supply  of  the  world  ? 
Alberta's  coal  production  in  1920  increzued  409o  over  the  produc¬ 
tion  of  1919,  and  120%  during  the  past  ten  years.  1921  will  sea 
a  still  greater  increase. 

ACTUAL  PRODUCTION  FIGURES  FOR  THE 
PAST  TWO  YEARS 

In  1919  . . . .  5,022,412  tons 

In  1920  .  6,908,923  tons  2 

AN  INCREASE  OF  1,886,511  TONS. 

PRODUCTION  CAPACITY  AT  THE  PRESENT  TIME  10,000,000 
TONS  PER  YEAR. 

NO  MATTER  WHAT  YOUR  FUEL  PROBLEM,  THERE  IS  A  COAL 
FROM  ALBERTA  THAT  WILL  GIVE  YOU  FULL  SATISFACTION 
—ALBERTA  COAL  IS  GOOD  COAL. 

ALL  THE  NON-METALLIC  MINERALS  ARE  FOUND  IN  ALBERTA. 

For  full  particulars  write  for  report  of  The  Advisory  Council  of 
Scientific  and  Industrial  Research  of  Alberta,  and  Annual  Report  on 
Mineral  Resources. 

J.  L.  COTE, 

.  Provincial  Secretary,  K 

Government  Buildings, 

.  Edmonton,  Alta. 


the  expense. 

Others  riiinned. 


1  year.  Va.st  copper  arotis  lie  between 
riiis  elcaring  of  the  lake  Is  five  ■  Great  Bear  Lake  nnd  Bathurst  Inlet. 


riistriefs  iii«  r'nmri'inv  iiMvc  . .  •'  —  ’  '  Iron  deposits  Were  dlscOv'erod  last 

districts,  where  ills  tompany  have  ^  i„.e:iks  all  record.s  for  opening  of  the;  season  on  both  sides  of  the  Macken- 
put  down  a  mmiber  of  wells  Irorn  i  ,,,  ..r  to  nnvi'mtmn  as  .  o.  "  ooin  siucs  or  me  .uaeaen  , 

which  it  was  nronosed  to  nine  the  ”  *  *  water  to  navl.,at.ou,  as ,  j,ie  River  about  latitude  64  north, 

wnicn  11  wao  piopusen  lo  pipe  me  ronsequeuee  there  is  feverish  ac-  rre,-,..  timiier  for  nil  re- 

gas  to  Kdi,.oiilon.  Good  showings  of  .  in  ,up  ihere  is  eiittlcient  liinher  for  all  le- 

oii  h-,«  i.een  reoorte.i  in  sevei  -ii  of  I  1  •  '  .  ‘  I  quirements  Of  the  country.  Vegeta- 


sheet  uf  water  to  navi.i;at:on.  j  zie  River  about  latitude  64  north.! 
a  eonsequeuee  tliero  is  feverish  ac-  rj'jjpj.g  j,,  sufficient  timber  for  all  re-. 


oil  has  been  reported  in  several  of  !  «hii)nient  of  oil  drilling  machinery  to  a  ..  a 

thnue  weiia  It, if  the  eoinn-.nv  wis  '  oi I  <1  Ti  1 1 ing  mat n inci y  1  J  jjipg  and  all  hai'dy  rcrPals  are  easily; 

thest.  wells.  But  as  tlie  eompanj  was  .steaiuslips  for  transportation  to  Win-  grown  as  far  as  the  \refie  rircle.  It 

^ ;  an  been  n'lpped!"  am?  a'rlT  waiti'n.g’^Ul  Smm  limnT^s"  in'progres?''  f  very  beau-  , 

c  it  V  oi  Lj!  I  111  Olltoiliancoiiietosrf.tiS”  ^  •  4  1  1  1 

*  pi  ( 10(1  raii\  (Killing  01  me  mKo  iia«  ward  to  4seeing  their  country  (level- 1 

,  factory  teiins  as  to  tin?  piice  ot  ^las.  caused  the  loss  of  much  valuable  1 

The  Talpoy  Arnold  eonipany  have  tj,,,,,  ,hp  oil  rompanies.  ,ss  had  j  “Xinoty-el.ght  per  cent,  of  the  oil' 


5!% 

Interest 

Return 


INVEST  TOl'K  SAY  INGS 

in  a  DEBENTURE  bf 

The  Great  West  Permanent  Land 
Company 

SECntlTV 

Tald-up  Capital  . $2,412,o7S.Sl 

Reserves  .  961,469.38 

Assets  .  7,086, 6»6.54 

HEAD  OFFICE,  YVINNITEG  .•  ■*- 

BRANCHES:  Toronto,  Bi'gina,  Calgary,  Edmon¬ 
ton,  Vancouver,  Yictoria;  Edinburgh,  Scotland. 


The  "i’alpoy  Arnold  company  have  time  to  all  tho  oil  rompanies.  ns  had 
been  busy  installing  new  maehiiiery  lu.nrliinnry  tieen  on  hand  earlier 
wTiieli  will  enable  more  rapid  diilling  j,f.  tlie  he.Td  of  the  I.nke.  it  could  now 
t  and  cause  fewer  delays.  'ITiis  <om-  imve  lieen  sliipped  in  and  lie  on  hand 
pany  has  lost  considerable  time  on  and  at  work  on  tlie  loeatlons.  i 

account  of  llieir  rig  lieing  too  ligtit.  I 

Ami  some  parts  of  tlie  niaehinery  not  I 

being  iieavy  inougli  to  stand  tlie  RjnflBiii  IkIFkIT  II  O  1 

PROMINtNT  U.  S.' 

fornia  company  which  was  'fP'X'ted  AM  VM, 

to  have  shipped  a  rig  from  < 'nlifnrnia,  l|u  I  L  IJL  V  I  V  |_||  |||; 
for  operation  in  the  Grisipy  Bear  ||M  I  tllbW  I  W  UU  I 
district,  north  east  of  Irma.  i 

OIL  DISTRICTS 


used  in  Canada  at  present  is  import-;] 
ed.  The  north  looks  forward  to  be- 1 
ing  able  to  stop  tliis  importation  and 
to  put  Canada  on  the  map  as  one  of 
the  great  oil  exporting  countries  of, 
the  world"  the  colonel  concluded.  j 

ROLLING  STOCK  IS  | 
ADDED  TO  ALTA.  RY.^ 


CLARK  &  MARTIN 


ST(>(  K  BROKr.RS, 


BOXD  DRAI.FRM. 


studying  Formations.  1  HI'  R  QTD  PTC  | 

A  prominent  geologist  of  Montreal  V'IIbb  vIwI  ■•■W  I  W  :  Alberta  and  Great  Waterways  Rail- 
has  been  in  the  district.  Hn  lias  I  _ _  w’ay  and  will  shortly  be  in  conjmis-i 

been  sUidying  the  formations  along  Transportation  Officials  Report  - w i 

the  Battle  river,  Grattan  coulee,  and.  m  ’  R  *  '  charge,  is  back  from  a  trip  to  Chi-. 

Buffalo  coulee.  .Tiist  wliat  i  on- i  ixumerous  i:.nquiries  oeing ;  f.ucro.  where  he  eomnleted  arrange- 


!  Buffalo  coulee.  .lust  what  con- 1 
elusions  he  has  come  to.  or  what  the! 
prospects  of  the  company  ho  repre- ! 
'  sents,  doing  development  work,  is 
not  known. 

I  During  the  past  weeks,  a  party  of 
1 1  surveyors  from  the  Geological  Sur¬ 
vey  Department,  of  Ottawa,  have 


ixumerous  i:.nquiries  oeing  ;  where  he  completed  arrange-] 

Received  For  Trip  to  North,  '  ments  for  the  purchase  of  four 
and  Party  of  American  Mil- !  standard  passenger  cars.  These  are 
lionaires  Will  be  Among  the  refitted  after  specifications  of 

xu:.  the  railway  department  and  will  be 

Tourists  to  This  Rggion. 

one  month.  Three  of  the  ear.s  are 
Kdmonton.  —  Before  the  present  day  roaches  and  the  fourth  is  a  buf- 


been  working  In  the  district,  -phis '  ttuui.portation  season  to  the  north  fet  sleeper. 

party,  which  is  In  charge  of  J.  I  p<>'"itry  is  concluded  many  men  of  An  addition  to  the  motive  power 
Alexander,  have  been  making  ob-  >^R'>eui  o  irom  the  I'nited  States  will  of  the  line  is  also  to  be  made,  two 
servations’  in  Buffalo  coulee,  along  ;  ''ookod  passage  over  the  north-  consolidated  locomotives  having 
the  township  line  between  townships ; "  transportation  lines  in  order  to  been  ordered  from  Montreal.  These 
48  and  4!)  in  Grattan  coulee,  and  In!'"’",  I'”'  the  resourceful  are  eighty-five  ton  engines  and  will 

the  Rattle  river  valley.  This  ^m-ty  j  be  used  for  the  combined  treinlit  and  | 


--  ■  '  ^ - '  I  will  no  doubt  1)0  followed  liy  a  party 

t  r'XT'x*  TiM  A  a  '  KeoIoKists,  who  will  use  the  data 

LENT,  MACK  AY  &  MANN  !  being  secured  liy  .Mr.  Alexander's 
BARRISTERS,  SOLICITORS.  NOTARIES.  ETC.  |  party  in  making  their  ealeulations. 


officials  of  the  transportation  com- 
pauie.",  of  tliis  city. 


passenger  business  of  the  road.  They 
w  ill  arrive  in  Kdmonton,  it  is  e.\- , 


BARRISTERS.  SOLICITORS.  NOTARIES.  ETC. 

W.  F.  W.  Lent.  K.C.  Alex.  B.  .Meckey.  M.A..  LL.B. 
H.  D.  Mann.  M.A.,  LL.B. 

Phsne  (Private  EichanAe)  .M.  I6SI 
Cnkic  Addresa  "LE.NJO"  Western  I'nian  Code 

305  GRAIN  EXCHANGE  BUILDING 

CALGARY,  ALBERTA 


B.II.  PENDER,  SUDOR  SCO. 

CHARTERED  ACCOUNTANTS 
805  Confederation  Life  Building 
.  WINNIPEG 


Burges  &  Wood 

Inreatmentn,  Insurance 
Rrntnlt  Real  F.stute  Bonds,  etc. 
408  Paris  Building 
■  YVlnnlpeg  -  Canada 


CDIRLED  F.  IDIMS,  I.G. 

Bank  of  Montroal  Bldg, 
CALGARY,  4  -  ALTA. 


being  secured  by  Mr.  Alexander's!  .  ''bo  are  ciperatlng  the  pected.  within  the  next  fornight.  ' 

party  in  making  their  calculations.  I  Twenty  steel  ballast  cars,  also  lif- 

It  certainly  looks  as  if  Inna  would  |  and  the  Kclmonton  Boaid  |ng  secured  in  Montreal,  will  leave 

soon  bp  a  bia  oil  nrodiicina  district  ^  recoiMng  inquiries  there  next  week  and  on  arrival  will 

soon  tie  a  D  g  oil  prociucing  I'SLi  >ct,  |  uinited  States  capitaaists  be  nut  at  work  immediatelv  on  eon 

as  with  all  the  dnl  ing  activity,  and  '  anticipating  a  trip  this  year  ^ ruction  and  impmvl?  ent  ?per" 

work,  being  pursued  it  should  not  be  i  _ _  siriicuon  ana  improvemcni  opera 

long  until  someone  proves  the  flebb  i  ho  tions  at  various  points  along  the  line. 

With  good  railway  facilities,  good  i  .o,  '  ^  ^  piovince  of  fbey  will  be  available  afterwards  for 

roads,  good  water  supply  telephone !  -  steamship  companies  figure  „„  mlperals. 

and  telegraph  seiMce,  the  dts  i let  party  of  American  .  ,44.,  -rn  ■  nr  Tn 

has  everything  needed  to  facilitate  lionaires  into  the  .Mackenzie  region  I  iniJOR  TRADF  TO 

development.  ^bis  summer.  Business  and  pleasure  a^a-.x 

”  will  be  the  combination  purpose  of]  Rfc  Cyn  nnn  ||A||  y 

nil  PflMDAAIV  1C  these  moneyed  men  who  will  journey  j  YfcWfUWW  l/nikl 

UIL  llUIVIrnnc  Iw  north,  tho  river  -boatmen  say.  -  ! 

■  Plliry  IfFDlYlPT  '  The  present  season.  It  is  stated,  has  !  Victoria.— At  the'present  time  the 


the  district 


a  party  of  American  mil- ' 


has  everything  needed  to  facilitate  .p;  Mackenzie  region 


O)  Sccoiitlen  bought  and  sold  on  oonserratlve  morgins. 

(2)  rrcirrrrd  Securities  honght  on  partial  pnymrnt  plan. 

(3)  Wrrkijr  market  letter  and  monthly  analysis  of  CaandUu 
stocks  on  request. 

DIrK-t  private  xvlres,  Xew  York,  Chicago,  Montreal.  Toronto 
UorresponUents,  I.ogan  and  Bryan,  New  York. 

Greenitbieldx  &  Co.,  Montreal, 

232  Portage  Avenue,  Huron  and  Erie  Building 

Phones:  N65«-.A285l.  WINNIPEG 


alberta  oil  fields 

SEND  FOR  OUR  BLUEPRINT 

A  Post  Card  will  bring  it  free 
We  specialize  in  Pouce  Coupe.  Our  holdings  adjoin 
Imperial  Oil  Company’s  75.000  acre  lease. 

Correspondence  Solicited 

Western  Brokers,  Limited 

3-4  Dominion  Building 
EDMONTON,  Alberta 


ALLAN,  KILLAM,  McK.4Y,  GREENE.  LIMITED 

Beal  E«tatP,  Investment  and  Financial  Brokers,  -  F.DMQNTON.  Alta, 
t  iTV  i  iiorrKTV  Axn  farm  i.anhs  boi  gut  .and  soi.d  on  «  om- 

MISSION — MORTG.ACiF.S  ARRANGF.D — TRI  ST  FI  NDS  HANDI.KD  TO 
rROni  f  K  H  PKR  t  F.NT.  « ITHOI  T  RISK— RKAI,  KSTATK  V \I.t  .4- 
THINS  A  SPF.t  I.4I.TY— USTATF.s  AND  I’RorCKTIES  MAN AtlF.D— <  OI - 
l.Kt  TIOXS  EXPF.IUTIOCSUV  IIAM*I.F.n—r,N(H  IRIKS  AM)  ni  SI.NKSS 
'  sol.K  irF.n. 


development. 


DIL  CDMPANY  IS 

GIVEN  VERDICT 


this  summer.  Business  and  pleasure.  ^  maxims 

will  be  the  eombination  purpose  of]  Dii  Cy»»  0011  nAII  y 

the.sp  moneyed  men  who  will  journey  j  tjJfcUjUWW  l/nikl 

north,  tho  river  -boatmen  say.  -  I 

The  present  season.  It  is  stated,  has  !  Victoria.— At  the'present  time  the 
seen  a  greater  influx  of  men  and  I  Liquor  Contrtol  Board  is  doing  a 
money  into  the  Mackenzie  region  business  of  approximately  flO.OOO 


John  S.  Fowlie 


Nort-hem  Proilnotloii  rompany  (Jains  l^^an  th(j  territcMy  has  ever  before  per  day  throughout  the  Province  and 
T>n««p<isinii  of  land  in  Suit  experienced.  Prospectors,  survey-  with  the  daily  increasing  demand  for 

Over  Lease  ”’*  tourists  have  book-  refreshments  on  the  part  of  the  pop-  i  p 

ed  passa.gc  over  the  regular  trans-julace  this  demand  is  expected  to 

Kdmonton.  —  Judgment  has  been  portatlon  routes  in  greater  numbers  ;  steadily  increase  until  the  dally  busi-  _ 

!  given  by  Mr.  Justice  Ives  in  the  ae-  than  over  before.  And  present  pros-  ness  touches  the  $25,000  a  day  mark.  -- 
,  tion  brought  by  the  Northern  Pro-  pects  go  to  show  that  the  number  While  business  in  Victoria  bar  Jl  1 
j  duction  Conipany  against  one  Dickau,  wliieli  will  journey  north  within  the  been  steady  though  not  marked  by  * 
to  decide  the  ownership  of  a  certain  next  two  inontlis  will  eclipse  that  any  decided  demand  for  liquor  it  i.'> 

■  oil  lease-of  640  acres  in  the  Atliab;is- !  during  the  present  season  to  date-  surmised  that  the  kreat  bulk  of  proli-  ' 

I  ea  dislrlrt.  The  lease  was  filed]  - - '■--  —  aide  customers  here  have  their  sup-' 

I  upon  liy  Allan  P.  Moses,  and  later  ;|jrUf  PACpC'  P|||J  t>lies  laul  in  tlie  demand  in  Vau- !  Ca 

]  transferred  to  the  plaintiff  company.  -  Ht ft  UfiOlL  HUli  ;  eoiiver  has  of  late  shown  marked  vinci 

I  Dickau  claimed  to  have  a  transfer]  CUIPDIIJP  POMP  A  MV  ] improvement,  and  at  up- j  of  A 

of  the  lease  which  li«  alleged  had  Onliririu  l/UIVIr  Mil T  country  points  there  has  been  a  per-  beita 

priority  over  thgt  of  the  company.  _ ;  sistent  debiand  at  the  Government  ;  incre 

His  Honor,  in  reviewin.g  tlie  evi-  A  new  shipping  eonipaiif  has  been  ]>'““’■.• 

deuce,  expressed  himself  as  far  from  oi  .nanized  under  the  name  of  the  Falconer,  the  Vancouver  ]  with 

■  satisfied  with  the  manner  in  which  Gaspe  Coast  Co.,  Limited,  to  operate  Board,  riffurned  to  2,339 

the  defebdants  had  told  their  vers'on  j,  passenger  Iiiui  freight ’ser\  ice  be- i '’'‘'*^''*3  recently  following  a  trip  do-;  1920. 
of  the  matter,  and  stated  that  on  the  tween  Moiilreal,  Quebec  and  a  num- ]  inaiigurat-!  ivliic 

iincontradicted  evidence  of  Hie  plain- ;  1,,,,.  of  small  ports  on  the  Gasi»e  1 perfected  i  codir 


Life  and  Ln:n  Representative 
The  Manufacturers  Life  Ins.  Co. 

Prince  Albert,  -  Sask. 


a7ta.  pdpulatiqn 

PUT  AT  62D,DDD 


surmised  that  the  kreat  bulk  of  proli- I  i  wi  ni  wfcW|Www 

aide  customers  here  have  their  sup-  '  —  -  - 

lilies  laul  in  Hie  demand  in  Vau-!  Calgary.  .\owly-announc£d  pro- 
eoiiver  has  of  late  shown  marked  vincial  fi.guros  place  the  population 
signs  of  improvement,  and  at  up- j  of  Alberta  at  62' .000.  Births  in  .41- 
country  points  there  has  lieen  a  per-  beita  last  year  nmnbefed  16. .'>65,  an, 
sistent  deliiainl  at  the  Government';  increa.se  of  2,43.",  above  the  precedhig 


j  stores.  j  year.  Calgary  led  the  list  with  2.369 

I  .\fr.  J.  II.  Falconer,  the  Vancouver !  wiih' Kdmonton  a  close  second  wirlij 
meuilier  o*  the  Board,  rOTurned  to  2,339.  There  Mere  '5.675  deaths  in  j 
Victoria  recently  following  a  trip  do-;  1920.  Marriages  numbered  5.110' 
signed  to  see  tlie  new  act  inaiigurat-!  which  was  392  in  excess  of  tlie  pre- j 


tiff  company's  officials,  it  was  nppar- !  eoast  belOw  Matauc.  One  vessel. !  “'•^*'t  i he  demand. 


nd  working  conditions  perfected  i  codirg  year. 


Business  Sites, 
YY'areliftuse  rruperlies. 
Apartment  Blocks,  Y'alnatiuns, 
YTortgage  Loans. 
Confidential  Reports  on 
£dmouton  InTestments. 

K.  W.  Townshend 

fifi«nriof  Agents 

10168  Jasper  Are,,  Edmonton, 
Alta. 


'cut  that  Dickau  and  his  associates  j  the  Krumath,  of  1,400  tons  will  be'  Kverywherehe  went,  Mr.  FAlconer  p  O  U  U  DflAT’C 
'wore  aware  tlia*  the  propettv  PO'=- I  employ, xl  on  ilio  route  at  present,' **^*‘-'‘*'  •  WxU. III. IVI.  DUM  I  O 

j  sfssed  a  value  in  excess  of  what  was;  maintainin.g  a  fortnightly  service  out  I  to  assist  the  authorities  .  niltPI/  TIIDU  DrOflOn 

'generally  believed,  and  that  they  pf  (1,:^  po,.t.  The  Brumath  made  her  Hi  the  inauauratlon  of  what  they  real-  UUIull  I  UKrl  nCUUliU 

.withheld  this  knowledge  from  HiCiCjist  trip  down  stream  recently.  “  dfficult  biisness.  In  Vau- j 

!  roinpany  for  their  own  ends.  Kvi- .  oue  of  the  five  steamers  biiilt  at  ®oi‘'er  tho  action  of  the  Board  in  |  ^  record  for  the  au  ik  uir'a-' 

i  dence  \Vas  alSQ  given  lo  the  effect  Three  Rivers  in  1919  for  the  French  0P®'"nR  a  store  in  the  warehouse  si'-,  „  .steamer  in  the  nort  of  St.- 

I  that  the  test  well  on  the  property!  Government,  the  Bnimath  was  com-  from  Mr.  C.  K.  Campbell  ^’as  ,  made  bv 

j  had  been  wilfully  interfered  with,  be-  [  piptod  only  last  fall,  and  since  then  ProyeJ.  Mr.  Falconer  states,  a  con-  ’  Canadian  Covernment  i 

I  ing  found  plugged  with  wood.  wire.  -  has  been  lying  idle  at  Quebec  until  yenlence  to  the  public  and  had  re- '  Merchant  Marine  'ThrCanrd^an^vG  I 
'etc.  her  wiichase  bv  the  new  firm  She  duced  the  overhead  charge  imposed  ;  ^  u®  f  anaaian  ax  i  , 

!  Judgment  as  given  for  the  plaintiff  :  was  originally'  intended  to  'ca^rry  | ‘he  purchase  of  the  premises.  !  aHvioch^n 'the^SMuX^n/^^^^^^^ 

I  i  ; - >  ‘■harged  her'  inward  freight  and  took 


j  srssed  a  value  in  exi'Css  of  what  w*a.s  i  niaintniuing  a  fortniglitlv  service  out  ^  iliaiHisition  to  assist  the  aulliorities 
'generally  believed,  and  that  they  !  pf  this  port.  The  Brumath  made  her  the  inauauratlon  of  what  they  real- 
,  withheld  this  knowledge  from  HiCiCjist  trip  down  stream  recently.  ,  ized.  is  a  dfficult  biisness.  In  Van-: 
‘roinpany  for  their  own  ends.  Kvi- ‘  oue  of  the  five  steamers  biiilt  at  *ho  action  of  the  Board  in 


C.G.M.M.  BOAT’S 
QUICK  TURN  RECQRD 

.  i 

A  new  record  for  tlie  qii.ik  iiir'a- 
ronnd  of  a  steamer  in  the  port  of  St.  - 
John  N.B..  has  just  been  made  by  ] 
a  vessel  of  the  Canadian  Government  ] 


'etc.  her  mirch.ase  bv  the  new  firm  she  i the  overhead  charge  imposed  ;  ^ '  auduiuu --4' ‘  , 

'  T„ao.«,«Wf  40  fnr-  iRa  r,ioini:f(>'  puicaast  y  1  6  n  iirni.  niirrhise  nf  the  nremlses  ator,  from  London-  arrived  there  at  1 

,  Judgment  as  given  for  the  plaint. ff  was  origimUly  intended  to  carry  'p®  purenase  or  tne  premises.  nvinei-  tup  v!n„rH-,v  niP^ht  rii=:  i 

[Company,  and  defendant  ordered  to  freight  only,  but  has  now  been  fitted  - i  eharoed  her  inwal-^frel^ht 

accommodaiio.  for  21  first- 1  ferent  ports  between  Mechins  and,  on  a^fiill  cargo  of  about  4..!o;)  tons  of  I 
passengers  and  from  50  to ;  p„  hiae.  Dockin.g  accommodation!  refined  sugar  bv  10  o'clock  on  the 

1‘pvernnfanf  na  rt  hi  Dipkau  ‘t  n,?' hP  f"'  I  ,  R  Victoria  {  Monday  evening.  She  sailed  next  day 

1  the  government,  paid  by  Dickau.  here  and  at  Quebec  for  about  32  dif- ,  pjer.  ‘  for  Hull  via  Sydney  ' 


COAL  MINE 
FOR  SALE 

YVo  have  acquired  hy  foreclos¬ 
ure  and  offer  on  easy  terms  a 
fully  equipped  lignite  property 
of  .320  acres  at  Roche  Terece  on 
the  Soo  l  ine.  Briiiiiettiiig  hav¬ 
ing  been  proven  a  success  there 
are  large  jirofifs  in  prospect  in 
Hi's  propertv  for  jiractienl  men, 
I’urlieiilars  g-lndiy  provided  eii- 
qiiiri  rs. 

Canada  Standard  Loan  Co. 

.'/2<l  Meliityre  Block, 
WI.NMrilG,  YIAN, 


MUNDY’S  MAPS 

We  have  not  only  all  the 
Ol..  M.M’.S  but  have 
GEOLOGICAL  MAPS 
PROVINCIAL  MAPS 
CITY  and  TOWN  MAPS. 
Send  $1.00  for  a  most  com* 
plcte  Map  of  the  Northern 
Oil  Fields. 

Adtlress  10028  J.ASPER  AVE.\UE 

EDMONTON.  ALBERTA 
WRITF.  FOR  PRICF,  LIST 


THE'flNANCiAL  TIMES.  ^«O^HiRBMU  JULY  A  -1^1 


READERS’ GUIDE 


To  Current  Financial  Literature 
Department 

K«ch  week  THE  FTTfAVTClAl.  TfWES 
pvbllsh^M  - 


Thursday 


Saturday  I  Monday 


l\iesday  |  Wednesday 


-  In  thU  ••lamn  n  Hat  •! 

booka  and  pamplitets  pabUali- 
I  «■  hr  reputable  baafciae  aad  Braher* 
npe  flraie  for  rdlatrltuittPa  aaiana 
Beiiip*  #f  IWB 
h  INA3rcIAL  TIMES  are  tiiTlted  to 
t®  Jlib  kpaaao  ar  to  THE 
EIKABCML  TlilflES  dar  tmr  •vpin  la 
«Thteb  tker  laar  be  intcreeted  Tbe 
piibllcatlene  will  be  eeat  proakptlr 
either  br  tbe  dlipu  •afferlnp  tbeat  for 
dHMImttoa  .e«  MtE  riNAXGlAii 
TIMES.  Ploaee  addreee  all  eaai« 
manleotlOBo  to  •  « 

LlTSaA^RE  XffiPARTMSNT, 
THE  FlUTA^CIAL  TIMA* 

MOKTREAia  aiTS. 


Asked;  Bid 


biwine.ss*  mpn  and  hwestord.  Each 
isaue  aUo  carrier  comment  on  current 
earnings  and  financial  pooitions  of  a 
nuptber  of  Canadian  corporations  and 
•  tconiprehenalve  table  of  quotations 
for  active  and  inactive  Bonds.  A 
letter  or  poetAl  will  add  your  name 
to  our  mailing  list— Royal  Securl- 
li^'s  Corporation.  Limited.  Montreal. 
Toronto.  Halifax,  St.  John.  Winnipeg. 
Vancouver.  New  \ork.  I-ondon.  Eng. 


S  T  M  E  N  T  RKCOMMEN- 
OATIONS — quarterly  booklet  of  o^r 
current  i'fferitig.s  of  Gi»vernnient,  Pro¬ 
vincial.  Municipal  and  Corporation 
Bonds.  A  feature  of  particular  in¬ 
terest  to  investors,  both  private  and 
lnr>titutional.  Is  the  accurate  analysis 
of  the  securities,  earnings  and  tlnan- 
rial  positions  of  prominent  Canadian 
corporations  Mailed  upon  rcquf«sr. 
Royal  Socuritiee  C’nrporation,  Limited, 
Montreal,  Toronto,  Halifax.  St.  John. 
Winnipeg,  Vancouver,  New  York, 


CANADIAN  TRADE  OrPORTUNI- 
riK^  IS  THE  CARIBBEAN— This 
booklet  i.s  issued  by  the  Foreign 
Trade  Department  of  The  Royal  Hank 
of  Canada  and  covers  . In  an  exhaus¬ 
tive  manner  business  opportunities  In 
the  West  Indies  and  in  Central  and 
South  America  for  the  Canadian  ex¬ 
porter.  The  book  should  also  be 
valuable  for  reference  regarding  local 
currencies.  p<\stage  and  cable  rales, 
customs  tariffs,  etc.,  in  the  West 
Indies. 


fFurnished  by  Batfour,  White  ^  Co.> 
Stocks  Bid  < 

Alberta  Pacific  Grain  7  p.e.  pfd.. .  . 

Do.  19  p.r.  com  .  . . 129 

Am«R  Holden  Tire  com . 

Argonaut  Gold  . 

I  Belding  Corlicelli  7  p.r.  pfd . 

Do.  com . 

Black  Lake  Asbestos  pfd .  Ifi 

Do.  com .  19 

Brandram-Hemderson  7  p.c.  pfd.  .  .  fi«S 

Do.  5  p.c.  com . 

Canadian  Wostinghouse  8  p.c.  com  102 

I  Canadian  Woollens  pfd . 

j  Do.  com ...  . 

I  ('ockshutt  Plow  7  p.c.  pfd  28  p.c. 

»  in  arrears  payablf  4  p.c . 

!  Cosgrave  Breweries  . 

I  Cuban-f'anadian  Sugar  8  p.c.  N.Y. 

ffd  4  p.c.  in  arrears  . 

)o.  com  .  .  ^ 

I  Dorn.  P.ower  &  Trans.  7  p.c.  pfd  87 

!  Do.  com  .  29 

Drydcn  Paper  .  14 

Famous  Players  8  p.r.  pfd  *  50  p  c. 

I  com  .  ^ 

,  Frontenao  Breweries  57 

'  Galt  Bras.s  com 

j  Hoflinger  I'onsolidalefi  Gold  Mines 

i  12  p.c.  x.d.  1  p.c .  7  12 

i  Home  Bank  7  p.c .  95 

I  l,aurentic|e  Power  4  p.c,  69 

I  l,oews  Theatres  M/trupolitop  c«im  4*4 
I  IjOpws  Theatrea  Montreal  7  p.c. 
pfd  xd.  1*4  p.c  . 

Do.  com  .  .  ... 

Loews  Thftatres  Ottawa  7  p.c.  pfd. 

10* p.r.  in  arrears  . 

Do.  com  •• 

Mattagam  17  p.c.  pfd  31 '9  p.c. 
arrears  30 

Do.  com 

Montreal  ('ity  &  District  Bank 

10  p.c .  ...  1^5  1 

North  AmeHran  Pulp  3 

Provincial  Bank  9  p.c  121)9  1 

Uiordon  8  p.c.  pfd.  <New)  4  p.c.  in 

arri^ars .  1® 

Do.  com  (New) .  A 

Southern  Canada  Power  7  p.c.  pfd  73 

Do.  com  .  lb 

Sterling  Bank  8  p.e .  ^ 

Tram  Power .  • 

United  Cigar  Stores  of  Canada 

7  p.c.  pfd . .  . .  1  25 

Do.  com .  . 

Western  Grocers  7  p.c.  pfd  .  6 

Western  Quebec  Power  com  ....  8 

Whalen  Pulp  &  Paper  7  p.c.  pfd. 

24  Vt  tn  arrears . .  •• 

Do.  com  . . 

Winnipeg  Electric  8  p.c.  pfd  ...  7 


(Furnished  by  Shgarson-Hammill  A  Co.) 


Net 

Change 


’  1st 
Close 

3U4 

87  H 
29 
26*4 
123*9 

17H 


July  6th 
Close 
8U1 
8719 
29 
26).s 
I24’s 


Allis-Chalmers  . 
Am.  Agri.  Chemical . 
Am.  Beet  Sv<‘ar 
Am.  Can 
Am.  Car  A  F 
Am.  ('otton  f)il 
Am.  Hide  &.  l>eatber 
Do.  pfd 


I  Am.  Ice 
j  Am.  Inter,  Corp .  . . . 

!  Am.  Linseed  .  . . . 

1  Am.  Ix>comotivp  .  .  . 

Am.  Ship  A  Com 
I  Am.  Smelting 
Am.  Steel  Foundries 
Am.  Sugar 

Am.  Sumat.  Tob  ... 
Am.  Te).  &  Tel 
Am.  Woollen 
I  Anaconda  Copper  .  . , 
j  Atchison 

I  Atlantic  G.  &  W.  I  . 

I  Baldwin  Loco  ... 

I  Balt.  &  Ohio 
Bethlehem  Steel  iB) 

Brooklyn  R.  T  . 

■  ('aiifornia  Petrol 
('anadian  Pacific .  .. 

'  Central  Ijoather  . .  . 

(^erro  de  Pasco  .  .  , 
;  Chandler  Motors 
1  ('hicago  M .  &  St.  I’ .  . 
.  Chicago  Rock  Is 
f’hile  Copper  Co  .  .  , . 

t'hino  Copper  . . 

'  C olorado  Fuel  .  . .  . 

Consolidated  Gas  .  . 
,  Continental  ('an 
I  ('orn  Prodiiets 
Crucible  Steel  .  .  . 
C uha  Cane  Sugar  .  . 

I  Columbia  Gas  .  . .  . 

Denver  pfd  . 

Endieott  J  .  . 

Erie  Ua  Iroad 
Famous  Players  .... 

I  Freeport  Texas  .  .  .  . 
'  General  Electric  .  .  .  . 

General  Motors 
i  Goodrich 
Great  Ni»rthern  pM 
Great  Northern  Ore 
I  Hash  &  Bar 
Inspiration  Copper  .  . 
Interna! .  Harv.  N.J  .  , 
Internat.  Nickel  .  . 
Int.  Merc.  Marine.  .  . 

Do.  pfd  . 

Internal.  Paper .. 
Kansas  (’ity  Southern 
Kelly  Sprinirfeld 
Kennecott  (-opper 
KeysGine  Tire  &  R 
l.#ackawannn  Steel 

lichigh  Valley.,^ . 

Maxw’ell  Motors . 

Mexican  Petrol^ . 

Miami  Copper . . 

Midvale  Steel  .  .  .  . 
Missouri  K.  and  T  .  . 
Missouri  Pacific  .  . 

Nevada  ('onsol  ('op  . 

New  Haven  . 

Northern  Pacific . 

Nova  Scotia  Steel .  .  . . 
Pure  Oil  (o 

,  Pan.  Amer.  Petrol  .  . . 
i  Pennsylvania  R.  R  .  . 

*  Pere  Mui  cju<*tte  .  . 

,  Pierce  Oil 

Punta  Sugar  .... 
Pierre  Arrow 
Pressed  Steel  Car 
Ray  Con.  (’opper 
Reading 

I  Republic  Iron  A  S 
Roval  Dutch 
St.  Louis  AS.  F 
Sinclair  ('onsolidated 
Slos.a  S.hefTield 
Southern  Pacific 
!  Southern  Railway 
Do.  pfd 
Stromberg  Cr 
Stud'^b.'iker 
Tennesse**  Copper 
Texas  Oil 
Texas  Parifie 
Tobacco  Prod,  ('o 
Union  Pacific 
T’nited  Retail  Stores 
U.  S.  Indus*.  Alcohol 
U.  S.  Rubber 

I’.  S.  Steel  . 

Do.  pfd  . 

Utah  Copper  ....... 

Vanadium  . 

Westinghouse  . 

(  White  Motor 
Willys-Overland  .  . 
Worthington  Pump 


PLAYER 


THE  OnEENSHIELDS  INVEST¬ 
MENT  SU(5(3EST IONS,  which  ncrom- 

f»nnie.^  the  Review,  contains  parllcu- 
nrs  of  a  selectoil  list  of  municipal, 
public  utility,  industrial  and  ttovern- 
tnent  bunds.  I.saued  by  Hreenabiclda 
<k  Co.,  17  Bt.  John  '.Street,  Monireul. 


NAVY  CUT 


'•MANAGEMENT  SERV1C?E.*'  —  In 
thin  booklet  the  Royal  Trtist  Company 
shows  In  dotail  exactly  what  it  does, 
and  on  what  terms,  for  those  who  de¬ 
sire  expert  and  thoroughly  competent 
management  of  their  securities,  mort¬ 
gages  and  real  estate,  and  of  their  in- 
vestenents  in  general.  A  copy  will  be 
sent  on  application  Vo  the  Head  Office. 
Montreal. 


NKW  YORK  (T  RB  PRICKS 

Stock  Bid  .\sked 

Aetna  Explosives  .  12  12*o 

Boone  .  25  28  * 

Carib  Syndicaie  . BI9 

Cities  Service  .  12*<  12^2 

Cosden  .  .5  6 

Cramp  . .  30  70 

('urtis?  .  1*^  3 

Elk  Basin  .  6*4  6*2 

Farrell  . .  13  14 

Federal  Oil  .  D  u  1*4 

Gillette  .  130  \4h 

Inter.  Rubber  .  7^4  7’4 

Inter.  Pete  .  12*2  12*4 

l>ake  Torpedo . . tj  Di 

McNamarP.  13  1.5 

Midw’Cft  Refg  .  120  131 

Motor  products  .  50  gffd 

North  American  Pulp  .  3*^4 

Peorlers  23*9  27 

Hanger  Gulf  4  6 

Sal!  Creek  .  22  32 

Simms  .  .  .  6*  j  6''* 

SkellyOil  4*4 

Standard  Motors  .  6  6 

Texas  Hanger  1  4 

Tobacco  P.  Export  .  5*4  t> 

United  Motors  30  60 

U.  S.  Light  A  Heat  .  1(4  1*4 

U.  S.  Steamships  .  25  27 

Wright ....  2  5 


iIVfDEND  NOTICES.  ETC, 


DIVIDEND  NOTICES,  ETC. 


Canadian  Car  &  Foundry 
Company,  Limited 


lonsolidated  Asbestos  Limited 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  One  and  One-<|uarter ,  per 
rent.  <!'■»'){-)  being  at  the  rate  of  Kive 
per  cent.  (5%)  per  annum,  has  been 
leelared  on  the  Oapital  Stock  <if  this 
'ompany  for  the  quarter  ending 
lune  30th.  1921.  payable  July  loth, 
1921,  to  Shareholders  of  record  a.s  at 
he  cIo.se  of  business.  June  30th.  1921. 

Cy  Order  of  the  Board. 

A.  M  RKAPBP.. 

Secretary-Trea-surer. 
lontreal,  .Tune  Ifith.  1921 


PTTBI.IC  UTII.ITY  .STOCKS— A  com- 
prehenslve  review  of  the  improved 
conditions  under  which  public  utility 
companies  are  at  present  operating. 
Securities  clasHlfied  according  t,) 
safety  of  Investment  and  possibllitle, 
of  appreciation  in  value.  McCuaig 
Bros.  &  Cosiipuny,  cor.  Notre,  Dame 
and  St.  Prancois  Xavier  SU.,  Mont¬ 
real. 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent.  (1*4^^)  on  the  Paid-up  Prefer¬ 
ence  Stock  of  this  Company  for  the 
qvprter  ending  June  30th.  1021.  has 
1)1  on  declared  payable  on  the  12th 
day  of  July.  1921.  to  fihareliolders  ol 
ercord  at  the  close  of  business  on 
the  28th  day  of  June.  1921.  ' 

By  Order  of  tlie  Bo.ard. 

A.  C.  BOURNi:. 

Seerctar.v. 

.Montreal.  Jitne  17th.  1921- 


Toronto  Uniioted  Market 


A.  J.  Pattinon  Jr.  A  Co.,  Mombrrx  Toronto 
Stock  Exchahgi*  and  Montreal  Exchange,  106 
Bay  Si.,  Toronto,  furnished  the  following 
!  approximate  quotationa: 

'  Stocks 

Abitibi  Gen.  Mtge.  6'r  (1940) 

Algoma  Steel  5’s  ( 1962) .... 

Alta.  P«c.  (irain  com . 

Do.  pfd  . 

Ajnes  Holden  Tire  . 

Aahdown  Hardware  6’s 
Belding  Paul  pfd 
Brandram-Henderaon  pfd  ... 

Britl^  America  Assurance  . . 

Burns  P.  1st  Mtge.  6's . . 

Gan.  Machinery  com  . 

Do.  pfd  . 


Rid  Ask  STANDARn  OIL  STOUKS 

84  00  (Soecially  furnished  by  Jenks,  Gwynne  &  Co.) 
43  50  Stocks  Bid  Asked 

129  60  138  00  1  _  Anglo  American  Oil .  65 ii  *4 

78  00  82  7)0  2  ~  Atlantic  Refining  . .  825  960 

20  25  i)„.  pfd  .  105*^3  108 

84  00  .  4  — Bome-Scrymser  860  370 

65  00  .  6— Buckeye  Pipe  Line  .  75  79 

90.25  92.75'  6  -  ('hesebrough  Mfg- com .  155  176 

700  11  00,  7—  Do.  pfd  95  100 

94  00  99  00  8— Continental  Oil  105  115 

.  12  00  *  9-~(’reaeent  Pipe  Line  ....  27  29 

47  50  10 — Cumberland  pipe  Line  .  110  115 

74  00  80  00  1 1  —  Eureka  Pipe  Line  .  82  84 

1  00  1  750  12  Galena  Sig.  Oil  com  .  31  83 

6<»  05  ,  13  Galena  Old  pfd  88  92 

102  50  103  75  14  Galena  New  pfd .  88  92 

19  00  22  00 1  1.5- Illinois  Pipe  t.ine  .  150  15d 

63  25  64  00  16  Indiana  Pipe  Line  .  74  77 

50  00  Mi  00  17  National  Transit  23  21 

91  00  18  New  Yiirk  Transit  130  140 

9h  50  99  25  19  Northern  Pipt  tone  87  91 

4S0  00  55  00  20  Ohio  Oil  242  248 

66  00  21  Prairie  Oil  Gap  .  4|5  425 

29  50  31  50  22  Prairie  Pipe  Line  177  l78*j 

88  00  89  00  23- Solar  Refining  335  350 

87  00  24  Southern  Pipe  Line  8!  "4 

89  00  25  SouthJVnn  Oil  165  lo 

73  00  26  S.  W.  Pa.  Pipe  Line  60  6^ 

44  00  27  Standard  Oil  of  Cal  .  70  72 

50  00  28  Do.  Ind  64^4  65^i 

51  00  53  00,29  l>o.  Kan  530  550 

89  00  93  00'a0  Do.  Ky  ...  375  390 

97  00  100  00  31  Do.  Neb  135  160 

93  00  97  00,32-  Do.  N.J.  rum  130  135 

62  00  64  tM)  33  T>o.  N.J.  pM  .  10^*4 

76  00  79  00  34  Do.  N.Y  22^ 

85  00  90  00  35  Do.  D.  com  350  3»0 

,20  00  465  00  36  Do.  O.  pfd  i- 

4  60  37  Swan  A  Finch  r»»m  .  25  3^ 

3  50  \  38  Do.  pfd  •  g  J  ,fto 

80  00  39  t*nion  Tank  Car  rum  .  nRd 

15  00  16  75  40-  Do.  pfd  ..Jg 

88  00  97  00  tl  Vacuum  Oil  255  -jn 

35  00  42  Washington  Oil  28  J* 

8  00  10  00  43  Imperial  Oil  Limile.l  . 

84  50  90  00  i  44  International  Pete  rum.  .  12  4  *  ’  * 

58  00  62  00  45  Midwest  Refining  129  i** 

85  50  01  00  46  -  Penn-Mex.  Fuel  20 


100*^ 


;  Bankers’  Financial 
{Corporation,  Limited 

;  mviu5;.M>  >oti(  k. 


I  MINING  BTOCKS 

I  The  Standard  Mining  Exchange  reports  the 
,  following  quutation.s  at  the  close  yeaterda)  ;  — 

'  Gold 

!  Stocks  A«k  Bid 

Atlas  .  22  21*4 

’  Ai>ex  2W  2*4 

I  Baldwin  2^ 

I  Huston  ( 'reek  ....  9 

I  Dome  Ex  60 

I  >ome  Lake  .5  4 

Dome  Mines  .  19  00 

I  (lold  Reef  3*'j»  2'* 

I  Hollinger  .  .  .  713  710 

I  Hunton  .  8 

Keora  .  I0*-j  9*4 

I  Kirk  Ij&kp  .  .39  37 

,  McIntyre . 187  186 

;  Monet  a  ...  ...  8 

Newray  .  4*4  4% 

!  Porcupine  V.N.T . .  36*2  15ta 

I  porcupine  Crown  .  14  13 

I  Porcupine  Imperial  .  .  ■ 

I  porcupine  Tisdale  ...  .  1  I 

I  Preator  .  2^j  2  , 

I  Schumacher  .  22  21  > 

Trek-Hughe's  .  12  11 

Thump.  Krist  .  o’v  4*4 

West  Dome  Con  ...  .  6 '•5  6 

West  Tree  4 

Silver 

Adanae .  .  1 

Bailev  .  2*2 

Beaver  .  30  28^ 

Cham.-Ferland  .  4  *'2 

(’oniaga.s  175 

Crown  R»-serve .  9  7*v 

Gilford  .  'j 

Great  Northern  .  l*‘j  f 

Kurgravex  .  1 

Lurrain  Con  .  5 

1.A  Hose  .  .  22  17 

McKinley-Darragh  .  18*2  17 

Mining  Corp  .  . .  UO 

Nipissing  .  480  460 

Ophir  . .  2  I  *..« 

Silver  I>eaf  .  2)4  1*4 

Timiakammg .  20 

Trethewey  .  18  12  , 

York,Ont  1 

MinrelUneous 

Ajax  ...  ...  20 

Eureka  .  20 

Roekw<»od  Oil .  2  1 V4 

The  petrol  .  30  24 H 

Vacuum  <fa«  .  8  C 


('an.  Marconi  . 

(’an.  Oil  com  . 

(’an.  V.Vstinghoiife  . 

(Tan.  W'uollens  com  . .  . . 
Do.  pfd 

(’ocl^hutt  Plew' 7'^f  pfd. 
(Tollingwond  Ship  Bldg.  6's 
Davies,  Wm.  6’s  .  . 

?>ominion  Fire 
Dom.  Iron  &  Steel  5’s  <1939i 
I  I  tom.  F’ower  rum 
Do.  pfd 

Dunlop  Tire  pfd . 

Do.  6> 

F'avnous  Plavers  pfd 
Goodyear  Tire  l^'r  p^fd 
Gordon  Ironside  A  Fare  6*8 
Gunns  Ijmited  pfd 

Harris  Abattoir  6*s . 

I  Home  Bank  ... 

I  Imperial  Oil 

I  King  Edward  Hotel  com  .  . 

I  Do.  7r 

Lake  Superior  Paper  6’s 
Lamhton  Golf 

Loew’s  Metropolitan  r»)m  .  .  , 

Loew's  Ottawa  com . 

Massey  Harris  . 

Mattagami  Pulp  . 

M'^rcantile  'Trust 
Merehants  Fire 
Mexican  Northern  Power  5’s 
Morrow  Screw  6’s 
Murray  Kay  pfd 

Neilaon.  Wm.  6’s  . 

North  American  Pulu 
Nova  Scotia  Sfwl  6^0  Deb  . . 
Ontario  Pulp  6's 
Kiordon  com  (New  Stork) . .  , 
Do.  pfd.  (New  Stock)  . 
Robert  Simpson  pTd 
Southern  Canada  Power  pfd 
Do.  6's  .  . 

Sterling  Bank 

Sterling  C’oal  com  .... 

St.  Lawrence  Sugar  6’s  , .  . , 

Toronto  Power  6’s  (1924) .  . , 
Trust  A  Guarantee 
United  Cigar  Stores  com  .  .  , , 
Do.  pfd  . .  . . » 

Western  Assurance  . 

Western  Grocers  pfd  . 

Whalen  Pulp  com . 

Do.  7%  Deb  . 


Notico  ip  hrreby  ;:ivon  lhat  a  divi¬ 
dend  al  the  rate  of  7  per  cent,  per 
annum  ha?  been  dcelared  on  the 
paid-up  Preference  Share8  of  the 
I’orporation  for  the  half-yearly  per¬ 
iod  endinc  .Tune  3dth,  192!. 

This  dividend  is  payable  .lune  In. 
1021.  to  shareholders  of  record  July 
M,  1021. 

By  order  of  the  Board  : 

J.  E.  KOBINSON.  .  I 
Secretary-Treasurer.  I 


Nova  Scotia  Steel  &  Coal  Co. 

LIMITKll. 


A  dividend  ef  Two  P 
Preferred  Stock  of  thi 
declared  payable  on  tli 
to  Shar»holriors  of  rei 
bu9fnea.«  on  June  SO*h, 
Bj  order  of  the  Hoar 


■  Cent.  <'27^>  on  the 
C’oinp.ony  has  been 
Kdh  of  .Tul>,  1921. 


I  (il  ARTI  in.Y  i>ivii»i;m> 

I  A  Dividend  of  THIUOK  PI'R  CE-N’T. 
for  the  Cui  rein  miarter.  b^inj;  at  the 
irate  of  T\\  Kl.VE  PER  ('ENT.  per 
i annum  ni)on  the  Paid  up  i'apital 
Stock  of  the  Bank,  has  been  declared 
payable  on  1st  August  next  to  .Share¬ 
holders  of  record  on  the  evening  of 
15th  July. 

By  order  of  the  Board, 

P  C  MACAROW. 

General  .Manager. 
Montreal,  .5th  J)ily.  1!)21. 


The  Trade  Protective  Association 
is  the  name  of  the  new  organization 
in  New  York  which  will  be  employed 
to  stamp  out  the  practice  of  thieving 
from  ships’  cargoes,  which  has  re¬ 
sulted  in  Insurance  rates  against  pil¬ 
ferage  being  raised  to  almost  pro¬ 
hibitive  levels.  Its  prospectus  and 
membership  agreement  reads  in  part 
as  follows:  "In  view  of  the  fact  that 
the  majority  of  theft  and  pilferage 
cases  are  covered  by  insurance  to 
such  a  manner  that  the  loss  wlU- 
inately  falls  on  underwriters,  it  Is 
proposed  that  a  majority  of  the 
board  of  directors  of  the  corporation 
shall  consist  of  members  who  are 
representatives  of  insurance  ofllces. 
The  original  incorporators  shall  be 
nominated  by  tbe  insurance  offices 
subscribing  to  the  support  of  tbe  cor¬ 
poration  and  by  the  trade  bodies  now 
co-operating  with  it  who  shall  ap¬ 
prove  of  the  plan  of  organization. 

‘The  funds  for  the  support  of  the 
corporation  are  to  be  sub.Hcribed  by 
underwriters  in  this  city  and  dis¬ 
bursed  under  tbe  direction  of  the 
finance  committee,  which  will  be 
composed  of  representatives  of  the 
various  offices  contributing  the 
funds.'  It  is  proposed  to  raise  an  in¬ 
itial  fund  of  not  less  than  $£0,000. 
Additional  funds  will  be  raised  from 
time  to  time  in  supb  amounts  and 
by  such  means  as  may  be  deemed 
necessary  and  advisable.  The  nub- 
Bcribers  hereto  assume  no  obligation' 
to  supply  any  such  addHional  funds 
exciting  by  the  payment  of  feeaj 
aa  hereinafter  provided." 


Njav  VOBK  t'OTTON  KXCHANGK  PBUK 

(Furnished  bv  Jenks.  (»wyni>e  «  *  o.) 

Opf-n  High  1.0W  <  lo.inz 

'mot  1310  129<  1.30fin(iiTi 

1.337  hid  1841  1323  13.36  trd, 

1350  1360  1350  1361  bid 

1170  1186  1165  llSOtrdi! 

1200  1208  1200  1208  bid 

1245  1Z57  1238  1250  52 

1205  18«3  1285  1297-»h 

1205  down  10. 


January 
Mareh  .  .  .  . 
May 
July 

August  ... 
October  .  .  .  . 
Deccniber 
Spot  Cotton 


Dominion  Textile  Company 

,  LI.MirKB. 

— — 

ira-nr-'  jfojipp  of  Dividend. 

A  dividend  of  one  and  three  quar. 
ter  per  cent.  (l%'7r)  on  the  Pre¬ 
ferred  Stock  of  the  DOMINIO.N 


Local  Shipping  Men  Desirous  d 
Forming  an  Association  Sniu- 
lar  to.  Body  Just  Created  in 
New  York  With  View  to 
Stamping  Out  Evil  Which  it 
Assuming  Rinnous  Proportions 


Coinpilr  l  by  Dpv’ald  A-  Drinkwatcr,  .Mf-mbrrs 
f  the  Mortr'-al  Sicsck  Cxcfcf'trsr. 

DH- 

Rate  Frife  Rffirn 
►Ajtbestop  .  .  ...  6  45  13  30 

►  Do.  pfd  .  7  fo  9  33 

Bell 'Telophon'*  .  8  lOl  7  69 

Bronip,t.f>n  4  21 

Cap.  ('.  F.  pfd  .  .  .  7  43  16  20 

Car .  Cement  .  ^  12  20 

Do  .  pfd  7  83  8  43 

Can.  ('onverterf*  7  60  11  66 

(*an.  ('nttons  ...  8  69  11  59 

Do.  pfd  6  74  8  10 

Can.  G;>n.  Eb'Ctrir  8  106  7  54 

('a,i  St^'anibhipF  ptd  ,.  7  45*«i  15  60 

l>ctroit  T’nittd  ...  8  6()  13  3.> 

Dom.  Bridge  .  8  67  11  94 

I>om.  Glasg  .  6  52’'i  11  53 

Do.  pfd  7  8()  8  7.) 

Iron  pfd  .  .  7  60  1 1  66 

Dom.  .^tee]  pfd  6  55  10  90 

Dom.  Textile  .  12  127  9  52 

Do.  pfd  .  7  102Va  ^86 

How'ard  Smith .  8  65  12  JO 


PRH’ES  'HTBONTO  STOCKS 

Stocks  Ask  Bid 

.Ann.  (’yana'd  .  24 

Do.  pfd  .  62 

Bartsdona  . .  4  3^ 

Hell  Telephone  105 

Hurt ,  F.  N.  com  . .  96  94 

Do.  pfd  97 

('anada  Bread  oom  .  20*-3  19*/; 

Do.  pfd  ...  .  86  86 


DIVIDENDS  DECLARED 


Tuckelt’s  Tobacco.  I  July 

Do.  pfd  mi  July 

I  Dom.  Textile  pfd.  14^  J«ty 

i  Shawinigan  Water  &  Pwr.  IH  July 

!  Bell  Telephone  2  July 

I  F.  Lyall  A  Sons  2*  July 

1  Trinidad  Eksftrir  Co.  Ltd.  1  July 

Can.  Converters  14^  Aug. 

Howard  Smith  com  2  July 

Do.  pfd  2  Julv 

Canada  Oment  1  ^  July 

Can.  Car  A  Foundry  pfd  14^  July 
Penmans  Limited  cum  2  Aug 
Do.  pfd  1 14  Aug. 

('an.  FairhaiUut-ldoriie-pfd. 

half-yearly  3  July 

Ia  Banque  NatfonaJe  3  Aug. 
Nova  .Scotia  Steel  A  foal 
Co.  jjfd  .  2  July 

IlollingOT  CcBMiidatad  1  July 

Southern  Can.  Power  pfd  144  July 
I  Steel  Co.  of  Can.  com. ,  .  .  IK^  Aug. 

Do.  pfd  .  1«4  Aug. 

Imperial  Hank .  8  Jtug. 

Spanlah  River  com . 1«4  July 

„  t'**  .  04 

KusmII  Motor  com .  14^  Aug. 

.I>o.  pfd  1V4  Aug. 

Hillereat  (yollieries  com  1 July 

lio.  Bid  iw  July 

Dom.  Coal  idd  .  •  ■  m  Aog 

Dom.  8ta,t  fti.  abarea  .  1»4  Aug. 

Dom,  Stael  com .  144  Aug. 

Con.-Aabaatoa  J4i  July 

Mapit  Leaf  Mllllag  aom  S  July 
„Da.  pfd  14<  July 

Uarebanta  Bai^t  S  Aag. 

J  navfg’MoBt.Ttetrea  pfd  14i  Ang. 
KaniaMIqaia .  .  2  Aug. 


The  announcement  from  New  York 
that  the  .Merrhanta’  Association  of 
that  city  is  to  join  with  other  com¬ 
mercial  organizations  and  marine  In¬ 
surance  companies  in  the  formation 
of  an  association  with  the  object  of 
preventing  the  pilfering  of  ocean 
freights,  has  aroused  the  intere.st  of 
local  shipping  men,  and  a  number 
of  these  are  asking  If  a  like  organ¬ 
ization  cannot  be  created  for  the 
same  purpose  in  Montreal. 

A  member  of  the  Shipping  Federa¬ 
tion  has  expressed  himself  as  being 
strongly  in  favor  of  the  idea  that 
the  marine  Insurance  lompanlea 
should  be  asked  to  give  practical  aid 
in  fighting^  the  pilfering  evil.  "Tho 
formation  of  the  New  York  organ¬ 
ization  is  a  step  in  the  right  direc¬ 
tion.”  he  said.  “Ijet  us  have  in 
Montreal,  too,  an  association  of  the 
interests  affected,  in  which  each  one 
would  contribute  a  share  towards 
the  expenses.  It  Is  a  matter  in 
which  ail  are  vitally  interested.” 


('an.  (»cn.  Electric 
l>o.  pfd 
(’an.  Salt 
City  Dairy  f'om 
Do.  pfd 
Coniaga*'* 

('on.  Gas 
Crown  H«’iM»rvc 
C'rttw's  Nciit 
Dome 
La  Roxe 
Maplt*  Ijcaf  rf>m 
1*0.  pfd 
Mex  L.H.F 
Monarch  com  .  .  . 
Do.  pfd 

Nipisain-j  .  . 

Ont.  S.  r.  Mm 
Par.  Burt  com 
Do.  pfd 

T*rov.  Pap*‘r  com . 
Do.  pfd  .  . 

Rogora  com . 

Do.  pfd 

Sawycr-Masaey .  . 

Do.  pfd . 

St .  Chem.  com  . . 

Do.  pfd 
Toronto  Railway. 
Tucketta  com  « 
Twin  City  com 


'Those  having  funds  tying 
*  idle  should  not  overlook 
the  par  excellent  opportunity 
of  makiac  a  life-Ume  invest¬ 
ment  M  now  contained  in  the 
stocks  of  tbo  producing  gold 
mines.  Sneh  lucrative  oppor¬ 
tunities  are  seldom  obtainable, 

White  —  rhone  —  Call 
for  this  week's 
MARKET  DESPATCH 


IRON  MINE 
For  Sale 


l4iko  of  th«  Woods.  12 

Do.  pfd  .  .  7 

Laurrntidc  6 

Lyall  ...  8 

Montreal  Cotr  on  p .  6 

Do.  pfd  ....  7 

Montreal  Power  ....  6 

Natiocal  Brcwe-iea .  4 

(Par  \  alue  $25.) 

•■•Penman.s  8 

Do.  pfd  .  6 

Shaafinigan  .  7 

Spanish  River  .  7 

Do.  pfd  .  7 

Stael  of  Can  . .  7 

Do.  pfd  .  7 

Wabaaso  Cotton .  4 

W  ayagamack  6 

*Bonus  of  2  p.c.  for  1919-1920. 
•♦Bonus  of  2  p.c.  for  1920-1921. 


In  the  Township  of  Dalhonsie 
In  the  Co.3iit.v  of  I.aiiark.  Pro¬ 
perty  exferds  to  SiKi  acres. 
There  is  a  good  road  between 
Ike  mine  and  the  town  of  Perth 
twelve  miles  distant.  For  full 
partionlnrs,  analysis  of  ore, 
•tr.,  apply  The  Toronto  (gen¬ 
eral  Tmsts  Corporation,  Bay 
ud  Melinda  Streets,  Toronto. 


HAII1LT0NB.WIUS4C0. 


LIMITED 

StocLs  and  Bonds 

itrmhm  SstnJard  Sled  Em.  ef  Toreete 

Villa  Bldw..  9*  any  St 
-  Toronto 


Mhsoribe  for  The  Fbuxeui  Times, 
CsMds’s  IxmUmg  Flnsaelsl  Kews. 
paper. 


Laan,  Trust,  Etc. 


Landed  Bank 

Canada  Bread 

Qua.  L.H.P  . 


.\bitibi  P.  A-  P.  Co . . 

1-^ - 1 - ( - 

. 1 . '  24 

24 

1 - 

24 

•  21 

— 

24 

— 

24 

1 - 

25 

24  >.4 

1 

*4.' 

45 

Do.  pfd . 

. ■ 

. 1 . 

76 

76 

...... 

,\tlnntir  Suiar  ; . . 

■ . j/.  .  . 

1  0,1 

24 

25 

•’4»4 

26 

25 

Bell  Telephone . 

. 1 . 

1  • 

104 

10.3*, 

104 

104 

104 

10.3»i 

Brazilian  T.  L.  A-  P . 

. '■ . !  .27M 

27  h 

2"J2 

27 

27^ 

*y? 

27*4 

27»., 

British  Empire  Steel . 

. 1 . ■  ^ 

8| 

241.2 

. 1 . 1  " 

2124 

1  I  4.qu 

40 

40 

50 

Can.  Converters . : . 

.... 

62 

62 

Can.  Steamship  Lines  pfd . 1 . 

44*6 

4.5*0 

Con.  Mining  A  Smelting .  '  ... 

i  1 

‘ 

' 

L4 

14 

Dominion  Bridge . . 1 . 

. 1 . 1 . 

Dominion  Canners . ! . 

{  { 

22 

22 

Dominion  Stc»ol  (^ori>oration . ! . 

'  .  1  24V, 

27 

•>8** 

28  I 

Do.  pfd . 1 . 

..  .  1.  ' 

1 

Dominion  Textile . ! . 

1 _  !  J07 

127 

. 

. j 

Howard  .'^mith . . . 1 . 

..  1  '  >  70 

70 

TO 

70 

L.aurentide . '  . 

. i . 1  73.6 

7.1^4 

7.’D  , 

7A 

'"“t 

i 

Montreal  Power  Cons . 

1 

sV  - 

81  ’ 

81 

81 

81  ^4 

81*ii 

82 

SlH 

National  Brewerie.v . 

. 1 . 

. . ■  .40 

Afih 

5‘2H> 

40  ■ 

52*r 

52 

Ogilvie  Milling . 

. : . 

104 

Ontario  .Steel  Products . 

! 

...  1  !  42 

41 

4.S 

4.3 

44 

44 

45 

44 

Price  Bros . . 

. 1 . 

32 

32 

32 

31 

. 1 . 1 . 

. 

Riordon  P,  A  P.  Co . 

. 

. 1 . i . 

...... 

13 

a.4^4 

13 

... 

Shawinigan . 

. ! . 

.  . 1  lO’J 

102 

. 

. 

102*4 

102 

102*4 

102 

Do.  pfd . 

. . .  i 

. ! . '  . ; 

60'', 

61 U 

01 

62 

60 

40 

6’i*4  ' 

Steel  of  Can.ada  x.d . 

. ^ . 

48  V^ 

48 

48!^' 

4S*<. 

48*2 

48*4 

St.  1.4iw  rpnee  Flour  x.d . 

. 1,  .. 

.......j . ! . :  4S?4 

4.S?'4 

40  ! 

40 

1  oronto  Rnihviiv . 

. . . .  '  ‘ 

. 

72''4 

72 

72V4 

M  nvagamaek . 

. ' . 

. 1 . 1 .  1  46V'2 

40 

30 

36 

43 

37 

4.3 

42»4  1 

W  innipeg  Knilwav . 

..  .  . 1 

. 1 . 1 . 

33 

33 

35 

33*4' 

“  _  .  i 

THE  FINANCIAL 
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MONTREAL.  JULY '9,  1921. 


ANNOUNCEMENT 

We  beg  to  announce  that  Mr.  Guy 
Stuart  McLennan,  M.C.,  has  been  f  ad¬ 
mitted  to  partnership  in  this  Firm. 

i 

All  business  entrusted 'to  us  will  con¬ 
tinue  to  receive  prompt  andicareful  atten¬ 
tion. 

RIDDELL  &  MAXHEWSON 

Established  1881 

Members  Montreal  Stock! Exchange 


THE  TIME  TO  BUY  STOCKS 

The  right  time  >  to  buy  is  after  securities ‘have  had  a  prolonged 
decline. 

On  only  a  few  occasions  in  the  history  of  the  Montreal  Stock 
Exchange  have  standard  securities  been  selling  at  such  a  low 
level  and  to  afford  such  attractive  returns  as  at  the 'present  time. 

This  is  one  of  the  occasions  when  a  man  who  has  .the  courage 
to  disregard  the  croaking  of  pe.ssimists.  can  make  a  lot  of  money. 
Once  securities  start  on  the  upward  swing  a  similay  opportunity 
of  purchasing  Bonds  and  Stocks  at  bargain  prices  is/not  likely  to 
occur  for  several  years  to  come. 

Naturally  care  should  be  exercised  in  the  choice  or|securltieB. 

We  would  be  glad  to  make  suggestions  as  to  what)  to  purchase, 
on  application. 

Orders  exectifed  either  for  Investment  or  on  {Margin. 

McCuaig  Bros.  &,  Co. 

Members  of  the  Montreal  Stock  ExtJtamge 

Cor.  St.  Francois  Xavier  and  Notre  Dame  Streets) 

MONTREAL 


ffV  Own  and  Offer 

$100,000  Province  of'Ontarioi 

6%  15  YEAR  BONDS  ' 

Due  2nd  May,  1926  Denonitnatlona  »*#  *  $100«. 

Price  99’^  and  interest. 

Yielding  6.05% 

JOHNSTON  WAR0 

Head  Office:  171  ST.  JAMES  ST.,  MOOTREAL,  Que. 


ID0M.STEELC0RP.  Dom.  Steel  Has  Big  Claim  | 

^  NET  EARNINGS  Against  Dom.Gov.forDamages'| 

I  R.  M.  Wolvin,  President,  in  Annual  Address  to  Shsu'eholders,  Re>  | 

kIIb  |Mr*|jLnv|a  views  Principal  Developments  of  Past  Year  —  Output  of! 

y  MIU  lllwilLfaOt  f  Company  Well  Maintained. 

I  AreTJp  Nearly  $2,000  000  antU  •  "^olvln,  President,  Domln-  tlon  had  been  made  for  the  winter's 

Ail  4k.....  Ion  flteel  Corporation,  l.imi'ed.  In  his  operations  and  at  a  time  when  there  , 

,  Q  onow  annual  address  to  shareholders,  re-  was  no  opportunity  to  convert  the  I 

I  p.c.  on  Common  For  views  the  principal  developments  of  company’s  stocks  of  raw  materials  \ 

1921,  as  Compared  with  6.1  the  past' year.  There  will  be  spe-  into  marketable  products  of  anyjj 
p.c.  in  1920 — Working  Capi-  dal  Interest  in  the  statement  regard-  kind,  was  the  cause  of  much  em-  I 
i/  tal  D»rrMa6wl  Kw  *9  nAA  71  a  ing  the  claims  which  the  Corpora-  barrassment  to  both  the  steel  and 
J  lai  i/ecreasefl  Oy  »d,UW,7ia.  Dominion  Gov-  coal  companies. 

Tu  >1  ernment  in  connection  with  the  steel  British  Empire  Steel 

The  financial  statement  of  the  Do-  plate  mill.  The  Government  rescind-  "The  most  Important  development 
minion  Steel  Corporation,  Limited,  ed  its  contract  with  the  company  and  of  the  past  year  was  the  amalgama- 
wlll  this  year  attract  special  atten-  admitted  its  liability  for  the  conse-  tion  of  the  Interests  of  your  com- 
.w  __  quent  damages.  pany  with  those  of  the  Nova  Scotia 

.  e  affairs  of  the  company  report,  Mr.  Wolvin  says,  in  Steel  &  Coal  Company.  Limited, 

have  been  in  the  limelight  lately,  ow-  part;—  through  the  formation  of  the  Brit- 

Ing  fo  the  continued  decline  in  its  Hall  Price  Cas(V  Ish  FJmpire  Steel  Corporation,  Llm- 

securltles.  The  annual  report,  on  "In  December  last  the  Exchequer 

the  other  hand,  shows  that  the  big  Court  handed  down  its  decision  in  Output, 

connoration  has  had  n  verv  e^nori  vrap  *66  case  of  the  Dominion  Iron  &  "The  quantity  of  coal  raised  dur- 

i  ^  ^  Steel  Company  against  the  Crown  ing  the  year,  although  greater  than  - 

QOnsidering  the  exceptional  condi-  fixing  the  price  to  be  paid  for  rails  the  output  of  the  previous  year,  was/  — 
tlons  that  prevailed.  The  net  earn-  rolled  In  accordance  with  Orders-ln-  restricted  by  conditions  which  have  i 
ings  were  nearly  $2,000  000  ”above  Council  in  1918  and  1919.  Your  di-|  already  been  noted.  The  total  pro- | 

I  those  of  the  orevlotiR  vear  Theso  rectors  were  not  satisfied  with  the  Auction  from  all  collieries  for  the 

I  .  .  P  e  ious  year.  These  ^ward.  but  after  full  consideration  past  five  years  was  as  follows  j 

net  earnings,  after  all  fixed  charges  j,l]  contingent  circum.stance.s  it  Year  ending  Tons.  | 

and  deductions,  amount  to  close  to  10  was  decided  to  accept  It.  Settlement  March  31.  1921  .  3,563,9.54 

p.c.  on  the  common  stock,  against  6.1  had  not  been  completed  at  the  end  March  31,  1920  .  3,502,069  ; 

p.c.  In  1919-1920,  ©f  the  fiscal  year.  March  31,  1919 . .  3,622,644  ! 

Net  earnings  as  shown  in  the  state-  Ship  Plate  rontract.  ’q,’* .  ^97^  779  ' 

"After  about  eleven  month.s’  .sue-  •  inf 

$6,432,529  in  1920.  Depreciation  cessful  oneratlon  during  which  40-  only  possible  to  operate 

allowances  amounted  to  $1,683,662  poO  tons^  of  excellent  ^plate.s  were  works  upon  a  satisfactory  ;  _ 

against  $1,266,866.  Interest  on  a  Z^luced  the  cfovernment  about  year.;- 

smaller  bonded  indebtedness  amount-  ,hp  f  rst^’of  Janua^^v  decided  lo^?e-  notwithstanding  the  very  mod-  , 
ed  to  $970,777  and  after  preference  January.  decKied  o  re  prate  operations  during  the  remain- 

dividends,  the  balance  left  for  the  I’'  the  output  compares 

common  stock  amounted  to<$3,678,-  Y  of  which  the  Dominion  Iron  favorably  with  that  of  the  previous! 
311,  or  9.91%,  against  $2,281,613  in  *  Steel  (  oinpany  ha.s  made  direct  year.  The  following  table  gives  the  i 

1920.  After  all  deductions  the  bal-  P*pendituics  amounting  to  over  ^f  jjjg  principal  classes  of  1 

ance  left  for  carrying  forward  $6.f>00,000,  and  had  undertaken  other  iron  and  steel  during  the  past  two  ' 
amounted  to  $1,462,811  which,  added  extensive  expenditures  for  improve-  j.pars  : 

to  previous  surplus,  brings  present  ment.s  to  existing  plant  to  enable  - -Year  ending - ' 

reserves  and  surplus  up  to  $19,-  them  to  carry  out  the  contract  dur-  ;^lar.  31,  Mar.  31, 

663,647.  ing  the  remainder  of  its  term.  Re-  1920.  1921. 

The  Profit  &  Loss  Account  com-  pcated  attempts  were  made  to  pro-  Tons.  Tons.  ' 


Ish  Empire  Steel  Corporation,  Lim¬ 
ited. 

Output. 

"The  quantity  of  coal  raised  dur- 


p.c.  In  1919-1920. 

Net  earnings  as  shown  in  the  state¬ 
ment  amounted  to  $7,212,760  against 
$6,432,529  in  1920.  Depreciation 


McOougall  iSf  Co« 

Members  of  the  Montreal  Stock  Exchange 

130  St  James  Street 


STOCK  BROKERS 

HALIFAX  ST.  JOHN,  N.  B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONT  REAL 


Direct  Private  Wire  to  ail  Branches  and  New  York 


WATSON  &  chamber:^ 


members  MONTREAL 
STOCK  EXCHANGE 


March  31.  1919  .  3,622,644  ! 

March  31,  1918  .  3,781,625  1 

.March  31,  1917  . .  4,279.772  I 

“It  was  only  possible  to  operate 


51  ST.  FRANCOIS  XAVIER  STREET 

Telephones:  Main  8313  -  8314 


llartland  B.  MacDouiall 


Robert  £•  MacDou^all  I 


pares  as  follows;  cure  a  satisfactory  settlement  of  pig  iron .  184,229 

I»21  1920  1019  the  company's  claim  for  damage.s.  |  steel  Ingots  . .  . .  219]943 

7  without  success,  and  on  Feb- ;  Blooms  and  billets 

D«prf<-i.t?S,.te  ;.':  UM.M®  liw.SM  um.Sm  riiaryUithe  Government  gave  for- 1  for  sale .  26.165 

- -  -  -  f,  mal  notice  of  the  rescinding  of  the  ,  Standard  rails.  ..  68,976 

hwmi  . f’^ow  Ion’ll  confi-act  and  at  the  same  time  ad- ,  Light  rails .  3,319 

. . .  '  '  initted  Its  liability  to  the  company  :  Wire  rods  for  sale  44,436 

.  4.658..11I  3.201.613  0,450.408  for  the  consequent  damage.  A  claim  Bars  .  1,245 

Pfd.d»vi.<Ci,rpn.)..  420.000  420,000  420.000  accordingly  been  entered  in  the  *\\are . 15,542 

Bilanre  .  . .  4,238.311  2,8*1.613  6.030.468  KxrhfQuer  Court  and  steps  are  be- i Nails,  etc . 12,386 

Pfd.  div.  U'lbeid.)  . .  .160.000  560,000  500,000  jf>g  taken  to  Obtain  as  soon  as  pos- I  Plates .  3,252 


Balftnr4> . 

Pfd.  djvi.  tCorp’n.). 

Balance . 

Pfd.  div.  Uubaid.T  . 

Balance. . 

r^^mmon  dive . 

Balance  _ 

Prev.  balance . 


1921 

1920 

1919 

1 

% 

8 

7,212,7.10 

5.532.529 

8.768.054 

1.583,662 

1.266,855 

1.304.322  > 

5.829,088 

4.265.673 

7,463.731' 

970.777 

1. 001.05!) 

1. 013.263  1 

4.658.311 

3.261.613 

6.450.46$ 

420.000 

420.000 

420.000 

4.2.38.311 

2.811.613 

6.030.468 

560,000 

560,000 

560.000 

3.678.3  II 

2.281.613 

S.47a468 

2.226.000 

2,020.620 

1,765.373 

2.226.000  2,029,629  1.765,373  to  be  paid  Rs  comi>ensation.  |  ♦ — This  Includes  wire  used  in  i 

”1  452  311  251  084  3  7M^  1  Stoppage  of  the  plate  mill,  | manufacture  of  nails  etc.,  shown  on 

o,'2n!230  7,m2M  a7M;i57  coming  a-s  It  did  after  full  prepara-  next  line. 


I  Total  Profit  &  I,oM  .  9.063..547  8,211.23.5  17,439,25i  ' 

The  working  position  of  the  com-j 
I  pany  is  shown  as  follows; 

I  Thi*  working  position  of  the  rnmpany  is  shown  a* 
follows:  — 

i  „  _  ,  1921  1929 

I  rurrrnt  Asjwts  .  »20.70fl.4a3  |22.053,.5fl0 

I  ■'  Liatilitios .  20.2.58,391  9.600.836 


MacDougall  &  MacDougall 

(Members  of  the  Montreal  Stock  Exchange) 
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CROP  REPORTS  OF 
BANKS  OF  MONTREAL 


Malcolm  C.  Oswald 


<1.  Graham  Drinkwater 


j  .  ,  ...1 _  Special  despatches  received  up  to 

I  Working  Capital  110.448,012  »i’,452,730  nooii  Tbur.sday,  July  7th,  say; 

Prairie  Provinces. 

npTC  Rin  ORflFR  Edmonton  and  Calgary  District. — 

Uk  I  w  UlU  lllll/Lli  Damage  cau.sed  by  heal  and  dry  spell 

FROM  AIICTDAI  18  largely  repaired  by  recent  henvy 
rilvlfl  flUw  I  nilLI A  I  rains  In  Edmonton  district.  In  Cal- 

j  -  I  gary  Iiist  riot  crops  on  summer  fallow 

!  Northern  Aliiminiini  To,  to  Make  700  "O’'’  promise  average  yield.  Those  [ 


,  Miles  nf  i',.,  vi«  ■'  1  :  prlug  and  fall  plotighing  and  on  •'  .V,.’  "  ".v; . .  . . «■■■-■• 

i  ,  Z  only  fair.  Lethbridge  Dis-!  ,  nulls  are  now  reopening  on 

I  toria  State  Kleetricit,  crops  revived  by  rain.  Pros-  ''j^nnderstaudin.a  that  the  ^ 

I  t'omnilssion.  j  pccia  again  promising,  though  from  ;  "  ages  will  tn-  adjusted  by  ar.ijtra- 

i  The  Northern  Aluminum  Comnmv  '  localitle.s  fo  north-east  and!  ?  hat  file  result  will  be  accept- 

I  from  The  Victoria  (Australia)  State  ,  ••nf  t*T°thy  an  average  crop  on  irri-  i  Uemanded  an  iJeSaJe  of  10 

Electricity  Commission  an  order  for  sated  land.  Pasture  good.  Regina  '  '  • inanu  u  an  iucrea.se  oi  i" 
no  less  than  700  miles  of  %  in  alum  ,  District — All  grains  making  strong  P  c.  or  more  on  the  1920  schedule,  | 

Turn  .““rZ?,":!  CL'Z'om;  .rowlb,  Wb.at  b„bl„, 

ing  to  the  Weekly  Bulletin  Of  the  De-  nlcal  conditions.  Some  local  dam- , ‘ p 

partment  of  Trade  and  Commerce,  i  by  drought.  Hail  losses  negli- |  the  start,  it  was  recognized! 


WAGE  DISPUTE  IS 
STILL  UNSETTLED 


Pulp  and  Paper  Circles  Cannot  Ha*. ' 

ard  Gues.s  as  to  Ontcomc,  Thongli 
Miss  Reopening. 

In  pulp  and  paper  circles  no  one 
cares  to  hazard  a  guess  as  to  the 
outcome  of  the  wage  dispute  which 
has  tieen  a  factor  in  the  pulp  and  j 
paper  situation  for  two  months  p.sst. 

The  mills  are  now  reopening  on 


21  JORDAN  STREET 
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Oswald  &  Drinkwater 
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Bongard,  Ryerson  &  Co. 


trict  Crops  revived  by  rain.'’  Pros-  question 

pecia  again  promising,  though  from;”  ■" ages  will  In-  adjusted  by  .ar.ijtra- 
../.riio  nrirfi.  oiq,  i.n,i  I  tio  uod  that  file  I'esult  Will  bc  accept¬ 


ed  by  employers  and  employees. 

It  win  be  recalled  that  the  etn- 


Iiuuiu  MicHi  reiuiuixeq  caoie  aqcora-  .  . . .....  . .  i  ,  ..f, 

Ing  to  the  Weekly  Bulletin  of  the  De-  hlcal  conditions.  Some  local  dam- , p 

partment  of  Trade  and  Commerce,  i  by  drought.  Hail  losses  negli- j  the  start,  it  was  recognized! 

The  line  comprises  six  separate  '  kible  except  Estevan  dl.strict  where  ;  that  the  demand  for  an  increa.'ie  was  , 
wires  explaining  the  large  amount  1 't'lmage  extensive.  Pasture  abund- j  nf  hannony  with  the  general 
required.  The  packing  will  he  on  •'‘nt.  Saskatoon  District — W'beat  and  1  tendency  of  prices  and  wages  to  ^de-  : 

I  reels  each  containing  ^4  of  a  mile  ofts  doing  well.  Conditions  favorable,  j  crease  and  at  the  same  time  that  the  ^ 

I  cable,  and  It  Is  expected  that  delivery  I  'Vinnlpeg  District — M’heat  generally  |  of  the  employers  was  unlikely  | 

will  be  made  in  Melbourne  by  the  *  headed  out.  Intense  heat  of  last  j  to  he  accepted.  Settlement  was  made  ; 

end  of  the  year.  I  week  followed  by  rains  and  cool  wea-  In  the  case  of  Price  Bros,  on  the  ha- 


FAIRBANKS  tiOSSIEUN.&JCC 

_ »  MBMaBKS  MONTHBAU  STOCK  EXCHAHCC 

Daily 

New  York  Market  Letter 

IN  THE  INTERESTS  of  our  clients  and  friends 
who  are  interested  in  .4nierican  stocks  and 
bonds  we  publish  a  H4IET  NEW  YORK 
MARKET  LETTER. 

Every  investor  who  is  intprp>>ted  In  .4merican 
Storks  will  find  this  letter  of  great  value. 
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any  security. 


pNUT. 

l/DnoTmi 


end  of  the  year.  week  followed  by  rains  and  cool  wea- 1  In  the  ease  of  Price  Bros,  on  the  ha-  I  A.  J.  KA  r  I 

- -  ther  ideal  for  filling.  Fome  hail,  not;  sfs  of  a  20  p.c.  reduction  and  at  one 

serious.  Prospects  .good.  Damage ;  *t  looked  as  though  a  general  ,  a,  ct/' 

niRAN  xllRAR  PI  8M  by  grasshoppers  throughout  the  west  ;  settlement  might  be  made  on  a  basis  IVIONTREAL  all 

UUUnll  OUUnll  iLnH  exceptional  and  slight.  |  of  the  1919  schedule,  which  w'ould  j  TORONTO  STO' 

EXCITES  INTEREST  province  «f  Quebec.  ‘  Specialists  in  Ui 

_ _  Absence  of  rain  has  greatly  re- irate.  lOfi  BAY  STREET 

Millinn  Tnns  Siii^nr  Tn  ii»  p..rnhn.:f.f|  districts.  Hay!  j^e  International  Paper  Company 

and  nt  Zt.n  T.Ln  AG  M  L  r  suffered  severely  in  most  sec-  to  deal  direct  with  its  own  ’ 

and  at  Once  Taken  Off  Market.  tiona.  and  will  be  much  below  aver-  nien  and  while  no  settlement  has  _ _ 

No  little  interest  is  being  taken  in  i  Hoot  crops  are  fair,  but  like  reached  thus  far.  It  Is  under- 

Canadian  su.gar  refining  circles  in  krass  pasture,  are  badly  in  need  of  stood  that  an  effort  has  been  made  to  |  third  preferred  shareholders  and  thei 

the  plan  which  is  now  under  di.scus-  bring  about  a  settlement  at  the  19201  common  stockholders.  I 

slon  between  President  Zayas  of  Province  of  Ontario.  rate.  |  ^  counsel  for  the ' 

nlanterT*^  r  If"  t^at  I  cr’and  Tnm'k^  L'ter^sXLis  ^ussiom 

piamera,  T^nereb)  the  Oo\ernnient  for  a  full  crop  were  excellent  but  a  considerable  diversity  of  opinion  |  unrfpptnnk  tn  rahin  the  Fn'^Hsh 

may  purchase  a  million  tons  of  sii-  intense  dry  heat  and  lack  of  rain  still  exists  between  the  employers  |  shareholders’  committee  the  nosi- 1 

market  ^%TThis' n  have  materially  affected  and  employees,  and,  under  the  cir- 1  ^lon  of  affaiVs  asking  them  for  a  de- 

market.  Foi  this  purpose  a  loan  growth.  Present  prospects  are  —  cumstances,  it  is  difficult  to  obtain  finite  statement  as  to  their  views  re- 


A.  J.  PATTISON,  JR.  &  CO. 

MEMBERS 

IVIONTREAL  STOCK  EXCHANGE 
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would  be  needed.  This  would  he  Hay,  light  crop.  Cutting  now  gen-  an  opinion  on  the  subject  of  the  set 


guaranteed  by  the  sugar  itself  and|eral.  Grass  pasture  Growth  serl-  Hen'ent  upon  which  any  reliance  can  '  "L  Hip^arbUra^mn 

by  a  special  tax  on  sugar  produc- |  oiisly  checked.  Fall  wheat  Prom-  be  placed.  St  makr^^ 


This  sugar  would  be  kept  off  the 


ising  but  ripening  too  quickly  Other 
grains,  fair.  All  short  in  straw. 


BURNETT  &  CO. 

Members  MM:rcal  Stock  Exebaage 

H  eeKcute  order*  in  VICTORY 
LOAN  and  other  BONDS 

12  St  Sacrament  St.,  Montreal 


lnvo»«oi*a  ■■«ACI 

Hite  ftnanftil  Utmrs 
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/1H[7ER5AH 

and 

IMViE5TnENT 

B/^NKER5 

14  KINfi  5T.  EAST 

T^RQNTD 


market  as  long  as  deemed  necessary  I  Roots — Average  crop.  Fruits— Small 
and  the  planters  to  whom  the  sugar  ■  fruits,  fair  but  need  rain.  Apples  de- 
belonged  wotild  be  obliged  each  year!  veloplng  satisfactorily.  Tobacco 
to  substitute  the  old  sugar  by  new,  in  iVeather  is  ideal  for  this  crop  and  it 
order  that  the  stock  W'ould  be  in  good  is  taking  hold  well, 
condition.  «  , 

_ _ Maritime  Proviiicos. 

Growth  of  all  crops  in  Xov'a  Scotia 


MINE  ENDS  ONE 

OF  BEST  YEARS 


FORT  NORMAN  OIL 
OF  HIGH  QUALITY 


urowru  .,U  Toronto.-In  spite  of  the  adverse 

^"toi.rnr  rL  Hs^cront  ‘he  summer  of 

owing  to  lack  of  rain.  Hay  crop  when  labor  was  difficult  to  se- 


vej*y  light.  Roots  promise  fairly  well, 
but  need  rain,  as  does  also  grass 


cure  and  during  the  past  Fall  and 
Winter,  when  the  mine  was  handi- 


owing  to  the  serious  shorN 


In  Prince  Edward  Island  grain  and 


I  Dawson  Y.T.-Fort  Norman  oil  is  I  potatoes  promise  well.  Hay.  gener- 1  vL 
I  of  such  high  grade  that  it  did  not  ally  a  short  crop.  Fruit  prospects  J  closed  on 


freeze  last  winter  even  during  58  \  are  average.  Pastures  need  rain. 


below  zero  weather,  according  to  a  I  Province  of  British  Polumbfa.  m  irs  msior.v. 

I  party  of  seven  which  reached  here '  Weather  cool  and  showery.  Stand-  "bile  the  financial  statement 
from  Fort  Norman  and  has  proceed- '  ing  hay  crop  25  per  cent,  above  aver,  will  not  be  ready  for  a  month  or  so 
ed  to  Edmonton  to  record  oil  claims.  1  age  in  Fraser  Valley  and  exception-  H  is  learned  that  profits  for  the 
The  oil  flowed  like  water  when  ex- 1  ally  heavy  in  nearly  all  districts.  were  in  the  neighborho.id  of 

posed  to  the  air  and  this,  the  party  Grains  in  excellent  condition  and  $10'l*>,000  before  providing  for  depre- 
belleves,  indicates  that  a  pipe  line  fo  heading  well.  Roots  and  vegetables  fi^'i'on,  while  the  grade  of  ore  re- 
tbe  coast  is  feasible.  progressing  satisfactorily.  Potato  were  wsll  maintained  at 

—  yield  estimated  fifteen  per  cent,  be-  around  $11  per  ton. 

MPWICIV  frixixf  X.I  »«r  'ow  average.  Tree  fruits  sizing  and 

.MhXILAN  TIlAiM.  FL.IN  coloring  w'ell.  Small  fruits  heavy  - - 

APPROVED  BY  BONDHOLDERS  although  strawberries  damaged  by 

Toronto.-Cable8  have  reached  the  ‘•®<^ent  rains.  Pasturage  abundant.  Q|JCCT|niJ  n|y|C|niJ 
head  office  here  of  the  Mexico  Tram-  -  ^ ,  .JZ  -riila.i#  .  A.  - 

•«  ‘"rr«eS‘mS£;  CHLIESE  BA.>KS  OPES.  GRAND  TRUNK  AWARD 

of  bondholders  in  London  the  recom-  ‘New  York. — Branches  of  two  Chi-  - 

mendations  of  the  Bondholders’  Com-  nese  banks,  with  headquarters  In  Active  discussions  took  place  at 


.June  30th,  one  of  the  most  pros¬ 
perous  fiscal  years  in  its  history. 
While  the  financial  statement 


I  the  coast  is  feasible. 


MEXICAN  TRAM.  PLAN 


QUESTION  DIVISION 
GRAND  TRUNK  AWARD 


Active  discussions  took  place  at 


board  might  make.  j 

Mr.  Atwater  concluded  his  general  . 
summing  up  with  a  general  state- , 
ment  of  the  position  taken  by  the  j 
shareholders  and  the  Grand  Trunk 
as  to  their  views  regarding  what  I 
should  be  done  by  the  Dominion  Gov-  • ' 
ernment.  these  being  that  the  fullj 
compensation  allowed  under  the  i 
statute  should  be  granted.  I 


NEW  GEN'L  MANAGER 
OF  IMPERIAL  BANK 


.4ppointment  Goes  to  A.  E.  Phipps  | 
Formerl.v  .Lssisfant  General 

Manager.  I 

Toronto. — Promotion  has  been  fol-  j 
lowed  by  the  Imperial  Bank  of  Can-  j 
ada  in  naming  a  successor  to  the  j 
late  William  iMoffat,  as  general 
manager,  and  with  that  principle  the 
bank  was  fortunate  in  uniting  the 
selection  in  A.  E.  Phipps  at  present 
assistant  general  manager,  a  ijian  of 
long  experience  with  the  bank,  aud, 
like  Mr.  Moffat,  a  useful  training  in 
the  Canadian  west.  The  appointment 
was  made  to-day  at  a  meeting  of  the 
board  of  directors. 

Mr.  Phipps,  who  was  born  in 
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New  Issue 

$190,000. 

TOWN  OF  OSHAWA 

ONTARIO 

6%  COUPON  BONDS 

Dated  May  1.  1921. 

Due  May  1,  1922.41. 

Principal  and  yearly  inter¬ 
est  payable  1st.  May  at 
tlK-  Office  of  the  Town 
»  Treasurer,  Oshawa, 

Ont. 

Boodfi  mxT  bp  okt.ainpd  to  matare  in  aor  year 
from  1922  to  1911  tnclugive.  to  auit  the  cor  r 
nicncc  of  the  purchaser.  They  are  issued  ta 
Jemoithtratioas  of  $1,000  aad  smaller  edd 
amouots. 

PRICE  : 

1922.26  Maturities 
Rate  to  Yield  6.40% 
1927.41  Maturities 
Rate  to  Yield  6.35% 

Orders  may  he  telegraphed  or  telephoned  si 
our  expense. 

McLbod,  Young.  Wkxr 

&  Co. 

ItifVESTMKXT  BANKBRD 


mittee  published  recently  w'ere  ap-  Hong'  Kong,  will  be  opened  here  the  close  of  the  case  for  the  Grand '  Scotland,  has  been  connected  with  I  *  *  * 

proved.  Provision  was  made  in  this  within  the  next  few'  weeks.  They  are  ^Trunk  at  the  arbitration  proceedings, j  the  Imperial  Bank  since  September,!  mcbinkov  iu.do.  mBraoMB 

report  for  the  resumption  of  pay-  thie  Bank  of  Canton,  Limited,  with  a  when  Chairman  Sir  Walter  Cassels  1  1891.  when  he  began  at  the  age  of  18!  *  _ apm.aip« 

ments  of  interest  at  dates  commenc-  oapitAl  of  $6,000,000  and  the  Mer-  brought  up  the  point  as  to  what  j  as  a  clerk  in  the  Brandon  office.  He 

ing  shortly,  but  it  is  understood  that  chants  Bank,  with  a  capital  of  $2.-  should  be  done  with  anj’  award  the  served  in  different  capacities  In  the  —  -  . 

formal  permission  of  the  Ontario  SOf.OOO,  both  owned  and  officered  by  hoaixl  might  make.  If  the  board  I  bank’s  service  in  the  west  until  he 

courts  has  yet  to  be  obtained.  E.  R.  Chinese.  made  a  decision  that  provided  com-!  was  appointed  to  the  executive  of  came  supjerintendent  of  brancht) 

Peacock,  Chairman  of  .the  Bgnd-  .According  to  the  Chinese  Trade  pensation  for  the  shareholders  of ,  the  bank  in  July.  1908.  as  western  with  headquarters  in  Toronto  and  i: 
holders’  Committee,  will  shortly  pay  Bureau,  which  makes  the  announce-  the  Grand  Trunk,  the  question  would  Superintendent  with  headquarters  at  .  mo-  v.  •  »  '  *' 

a  visit  to  Canada 'in  connection  with'  meht,  this  is  the  first  time  in  the  his-  at  once  arise,  he  pointed  ont.  as  to  I  Calgary,  which  department  was  sub-  became  assistant  genera 

the  affairs  of  the  Mexican  com-  tory  Of  China  that  branch  banks  of-  how  such  an  award  should  be  dl- 1  sequentiy  tranferred  to  TVinnipeg  in  manager,  which  position  he  bad  ti 
panics.  1  flees  have  been  established  abroad,  vided  between  the  first,  second  and  11916.  lit  July.  1918  Mr.  Phippq^be-  the  present. 


